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CONDITIONAL ASSIGNMENT OF RENTS

-

THIS AGREEMENT Is made this __7th _ day of November _ , 1996_, and s Incorporated into and
shall supplemnent the Mortgage or Deed of Trust (Security lnstrument) of the same date given by the undersigned (Borrower)
10 secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
ard covering the property situated at (mortgaged premrses)
1721 & 1723 Dawn Drive, Klamat:h' Falls, Oregon 97603

and legally descnbed as:

All of Lot 13 and the North 21 feet (as measured along the Fast and West linmesg) of Lot
- 12, Block 12, FOURTH ADDITION TO WINEMA GARDENS, in the CounCy of Ktamath, State of
Otegon. L i :

Lender asa condmon to making sald loan, has requlred the executlon of thls Conditlona! Asslgnment of Rents ot
th&éﬁcﬁﬁiffé?ed property~ A e ‘.’J% YO ity U e n’ B 4 LU

In order to further sacure payment ot the Indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transter and set over to Lender all rents, issues and profits from the mortgaged

prernlses Thls asslgnment is to become ‘effective’ upon any default under the terms of the Secumy lnstrument, and will
remain;in-full force;and effect:so:long as‘any default-continues to e)dst;""fZ Do A e g e

Upon any default of the loan, the Borrower authorizes the Lender toenter upon the premlses and to collect the rents‘
hen due aS'well as rents thereafter accru!ng and | becomlng payable durlng the period of continuance of any default and to
take over. and-assume the management; operatrorr and. mainteriance of the mongaged premises and to.perform all ‘acts
cessary ; and proper to spend such. sums out of the Income of the mortgaged premises that may be necessary "ncluding

&8 COTNALA
the right to effeot new leases. to cancel or; surrender existing leases, to alter or amend the terms of existing leases or to make

AT RN " t

concessions to the tenants d

i.‘The Borrower.agrees to facﬂitate In. all reasonable ways, the collectron of rents and-upon request by Lender to

execute a written notice to tenants directlng the tenants to pay rent to the Lender. ‘The Borrower releases all claims against
ut of such management operatlon and malntenance of the premlses

The Lender shall after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments and hazard lnsuranco. credit the net amount of income received to any amounts due and owing
to the Lender.=THe Lender . shall not ba accountable for 7 more fiinds'than i actually receives for the rent of the mortgaged
premises and shali not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
‘determine:the. method of collecticryand extent-of enforcament to: collect: deimquent rents. :

ln the event the Borrower reinstates the montgage loan by complylng with all terms, covenants, and conditions of

the Security lnstrument the: Lender shall fwithln ong' montk atterwritten demand; return’ possesslon of the property back to

theBorrower.n, U menaois ;‘;;.»1r::,;;;, G
OO L 10 00 1 s FELEEN i i

:The: Borrowerahereby covenants and warrants: to the Lender that neither: Borrower. nor any previous ‘owner, -has

- executed any. priorasstgnmem or’ pledge of the rents, fior-any prior. assignment or.pledga of ts Interest in any.feasaof the

mortgaged premises. The Borrower also covenants and agrees to not co!lect rents from the mortgaged premises in advance

_'otherthanaspermrtted bythetennsofanyrentatagreemenc PO D 2 DE 10 PNl i e
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.eThe provlsionsofthls instrumen!:shall be blndlng upon the Borrower,lts SUccessors or assigns, and uponthe Lander
and Its successors or asslgns. {The word 'Borrower" ;ghall be: construed to mean any one‘or rmore persens or. parties who
are holders of lega! tlﬂe or equnty of redemption to or In the aforesaid mortgaged premises. The word "Note" shall be
construed to mean the Instrument given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and 'Security Instrument’:shali be construed: to mean the Instrument:held: by the Lender securlng the sald indebtedness.

M9

Itis understood and agreed that a full reconveyance or Satlsfactlon of the Security tnstrument shall constitute as
Candh and complete release’of all Lender’s rights and interests;and zhat after reconveyance, ‘this Instrument shall be cancelled.
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'STATE OF OREGON CGUNTY OF KLAMATH‘

Filed for record at-request of
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- FEE.

$15.00
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: - on’Page 35308

By

12-18-98 °

[

day
oclock _B_._M and duly recorded in Vol. ___M96

Bernetha G. Letsch, County Clerk
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" THiis 1S A TAUE AND EXAGT REPRODUCTION OF THE
 REGISTERED AT THE OFFIGE OF THE KLAMATH CgUN%%cg%ggglcmm

" STATE OF OREGON COUNTY OF KLAMATH: _ ss.

Filed for record at request of ... Aspen Title & Escrow the 7th day .
ay .

Of‘ November ~A.D., 19 96 at 3:39 - oclock —_B. M., and duly recorded in Vol M6
oof Deeds = .- - - " "on Page 35310

Bernetha.G. Letsch, Count Clcrk }e
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