VPAnnés:'n‘;is Deed of Trust is made on Octcbet 30, 1996 : ~ S
o '_mmm_r....m UMONDORE--- e 1 INE: - and LUELLA P. PLUMONDORE .
“(‘Borrower),  NANCY: L., PE%N 101-GW-Hain: ~15. ', or- oF ("Trustee”),
- and the Benetnctary. L GRERNLTH T, ra ¢ mex
a . — organlzed end existing under the Iaws ol MW___ whose address is
_ —PO-BOX 57062~ (Lender).
CONVEYANCE: For value recerved Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easemants, appunenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

, PROPEH’I’YVADDRESS .4_795_,9%,"...

i . ‘ y Oregon -
LEGALDESCRiPTlON' L R e i T R L L e e . o -

- ~ All of the property located at 4705 DOUGLAS ' , in the
: City/Town/Village of KLAMATH FALL , County of KLAHATH

- 8tate of - OR °,"in which"the Borrower has on. ‘ownership, leasehold or other

+ legal- int:exeet. This ‘property is more partioularly described on the schedule titled
. "Additional Property Deacription" which is attached hereto as Exhibit a,

'together with a security interest in that certain 1997 » 52 x 28

 BW52002F “‘mobile home, serial’ nunber 17398 . L e

r

: ,_zThe Borrower does hereby authorize the Lender or 11'.8 aasigns to obtain a
.more detailed property description after the Borrower has “gigned the Hortgege,
an& bo attach Exhibit A af signed the Hortgage. '

‘ Iocated:rmaf." R o County.Qregon'. ’
Trl’LE. Borroweroovenantsandwarrants title. 1o th prope ; .

°ECLHED DEBT: “This Deed of Trust secures 1o, Lender repayment of the.secured debt ‘and the' gerformanee of the covenants and agreements

contained in this Deed of Trust and'in any ‘othet document lncog)orated hereln. Secured debt, as used in this Deed of Trust, includes any

..amounts Borrower owes to Lender under this Deed of Trust or.under any Instrument secured by "this Deed of Trust, including all modifications,
“extensions, and renewals thereof, .. "

o The secured debt is evidenced by (L.st : : tnstruments and agreements secured by thls Deed ot Trust and the dates thereot.):

= Revolving credn agreemem dated e Advances under this agreement may be made and repaid
and agaln made sub]ect to the dollar. limrt descnbed below

o Future Advances The above debt is secured even though all or q_ art of it may. not yet be advanced Future advances are contemplated and will
be secured to the same extent as if made on the date this eed of rust is executed R )

: . : The above obhgatlon is due and payable PREINS R R T - it not paid earler.
i The tota: unpald balance secured by this Deed ot ] ’s at any one tme shail not ext.ee a maximui pnncrpaFamourﬁe’f‘

Dol
D bd o! Trust to protect the secunty ot thus Demﬁm fo perform any ot

‘ : BUAYS ‘1'
) the covenants contalned ln thls Deed of Trust. wnth imerest on such drsbursements

i %D Varlable Rate' Th ‘lnterest rate on lhe ob!lgatlo i ecured by. thls Deed of Trust may very aocordmg to the terms of that obligation.

El A coEy of the loan agreement containlng the terms under which the lnterest rate may vary is attached to this Deed of Trust and made a
i erco i

RlDERS'DCommercal D ' . R D :

SIGNATURES: By sl nlnlg below,'Borrovver agrees 1o the terms and covenants contalned in this Doed of Trust, Includlnqrthose on page 2, and
N ] any rlders esc bed ebove slgned by Borrower. Borrower also ecknowledges recelpt ofa copy of this Deed of Trust on today's date

éé p/mma/ﬁ'b

Vi
aecgtmms L. PLUHONDORE

+ . RUELLA P.. PLUMONDORE '
e CoUNly sS:
personally appeared the above named

‘”‘"9""'“" ""W&W&%&"wﬁm P BLONONDORE i a°""§w'ef’9e" |

un

) Ik
: Normveue'f.lc-onseou ' ' ‘ ; A t \:
SSIONNO 053021 1 TR RENG BT NoaryPu lic for Oregon

ION EXPIRES AP, 70,2 REQUEST FOR necouvstNcel -

ned is the “haid of the note or.notes secured by this Doed ot Trust: Sald note or no'es‘ toge!hef with all other indebtedness secured by
ust, have been paid.in full, You are, hereby directed to cancel snid{not‘e or notes and this Deed of Trust, which are delivered hereby, and :
t warranty,all.th thi st to o p rson or: persons tegally enutled thereto R

oneoou

: Grts-eaownM) (pagalola’) "




"aymants. Borrower agreés to n ayments an. th bt when d nless Borrower and Lender a res otherwise, any payments’: < -

der receives from ‘Borrgwer, or.for Borroviar's benefit will b applied first-10 any amounts Borrower owes on the securgd debt exclusive o)l‘ g?sres: or.

ggn:dpal; second to interest, and then to rdadpa!.‘lf' 3 nt of the secured debt oceurs for any reason, it will not reduce or'excuse any
uled payment untit the secured debt Is paid In full; : R R R R

2. Claims Against Title, Borrowor wil Far axes, assessments, and other chargos att

'propela'oaq nst-any. claims which would mpalr.the Jian of this Daod of Trust. Lender ‘may require Borrower.to assign any rights, claims or defenses

ich Borrower may. have against parties wh pply labo or matesials to Improve ormaintzin the property, " . I S . :

-2 3. Insurance. Bormowsr will keep the. pmmn¥. nsured under. terms-acceptable to Lender at Borrower's expense and for Lender's benefit. All Insurance

- policies shall:include a standard martgage clause in favor of Lendar, Lender will be named as fess Payee or as the insured on any such Insurance

policy."Anxslnsuran.ea,pro,ceeds may be-applied;within Lender's discretion, to either tha restoration or repalr of the damaged property or to the secured
"Lends d ongay nee,'Bofrower agrees to maintain such insurance for as long as Lender requires.

Barrewer.wil ke r ty in good condition and rﬁgke all repairs réasdnab!x necessary:

iibutable to the proparty when due and wil defend title 1 the

f gl iide Ty &5 T S s .
SiTEiipense:. rerfe,r grees to. pay all Lender's expenses, Including reasonable altorneys’ fees; if Borrower braaks any covenants in this Deed of
Teust orin any.obligation secured .b)at%ls.Daed:ofsT rust. Bonowgr will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Sacurity Interests. Unless Borrower first obtains Lende'r‘s'w‘rit‘terj' éonsén(.‘Borrower will not make or permit any changes 1o ar:‘y prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Desd of Trust or other security agreement, inclu ing Borrowor's
°°V5"'%"‘3f.°ma’S°Payf!‘,emsWh°"!’Wx T T EAICTATa e ST

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and rofits of the pror:erty. Unless Borrower and Lender have agreed
otherwise in writing, Bo ct and retaln the rents.as s not in defaull. If Borrower defaults, Lender, Lender's afgent. ora
court appointed recaiver may taka possession and manage the proparty and collect the rents. Any rents Lender collects shall be lied first to the
costs of managing the property, including cour costs and attoneys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

I

8. Leasehéld‘s;dclon&o}iﬂnldms; Planned Unii Developmants. Borrower agress to comply with the provisicns of any leasa if this Deed of Trust is on a
leasghold. If this Deed of Trust isonaunitina condominium or a planned unii development, Borrowar wili perform’all of Borrowar's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development. .ot ik

9. Authorlty. of Lendar to Perform for Borrgwer.\lfksgrrgwer'lalls to perform any of Borrower's duties under this Deod of Trust, Lender may perform
e duties or cause them to be performed. Lander may ‘sign Borrower's name or p% any amount if necessary for performance. [f any construction on

the property is discontinueg or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lendar's security interest in the

property. This may include completing the construction,, - - T crELL e . O .

Lendér's failura to perf‘orm willnot preclude Lender from éxarcising afiy of Is other righls urider the taw o this Deed of Trusy, ,

Any amounts paid by Lender to protect Lender's sacurity Interest will be secured by this Dead of Trust. Such amounts will be due on demand and wil
bear interest !rom_lha,datq ot the payment untif paid in full at the Interest rate in effect on tho secured debt. -

10. Default and Acceleration. If Borrower falls 1o make, any b%\;

secured by this Deed of Trust, Lender may accelerate the maty;

rﬁéfnf when due o breaks any covenants under this Deed of Trust or any obligation
o
sale and any other remediss perm(neqvtgy applicablg: law, -

ty of th

.11, Powser of Sale, If Lender invokes the power of salg,:
- of default and at' Lender's election to cause the
some part thereof Is |
licable law ma‘

public auction to 1 or or Lender's designes

3y covenant or warranty,
exprassed or implied. T ) H es of the sale, Including,
but not limited o, reasonable Trustee's and altorneys’ fees; (2) to all sums secured by nd (3) the excess, it any, to the person or
persons legally entitled thereto. - g . S .

12. Inspection. Lender may enter he propenty to inspect it if Lender gives Borrower notice beforehand. The notice must siate the reasonable cause for
Lgrsde s inspection, . R : s G

13. Condeiﬁnhil&ri.’Bbrr&Wér assign§ to Léhaé:f i}lé"bi'bcée‘ds’éf éfriygé\ﬁrd‘bi" élé?}i‘i‘fbf démages connected with a condemnation or other taking of all
-Of any pa;t of the property, Such proceeds wiil ba applied.as provided in Covenanm=.>Th15'asslgnment'is subject o the terms of any prior security
agreement. - DAL e e B . ‘
14, Walver. Bgdekefclsing ary remedy available to Lender, Lender doas not give up any tights to later use any other remedy. By not exercising any
remedy upon Borrowar's default, Lender does not waive any right to fater consider the event a default if it happens again. .
15. Jolnt and Several Liabllity; Co-slgners; Successors and Assigns Bound, All duties undar this Doad of Trust are joint and several, Any Borrowor
who co-signs this Deed of Trust but does not co-slgn the underlying that Borrower’s Interest in the
Brcpert{ to the Trustae under the terms of this Deed of Trust. In addition, such a Bo agraes that the Lender and any other Borrower under this
ead of Trust may extend, maodify or make any other changes in the terms of this Deed of Trus! or the secured debt without that Borrower's consent and
without releasing that Borrower fiom the terms of this Deed of Trust, -

The duties and benefils of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower,

16. Notice, Unless otherwise required by Taw, any notice to Bofrower shall be given by déuverin? it or by mamng it addrossed to Borrower at the
Bnopen{ address or any other address that Borrower has Jﬂven to Lender. Borrower will mall any notice to Lender at Lendar's address on page 1 of this
ed of Trust, or to any other address which Lender has esignated. - .

it Any notice shall be deemed to have been given to Bbﬁowervér Lender when giv
17. Tranafer of the Properiy of a Boneficll Interest in‘tho Borrowsr. If all of any part of ths by s sold o transferred without
ender's prior written consent,:Lendsr. may demand Immediate. paym B .. y also-demand immediate parmant if the

Borrower is not a naturai dpe Yeres I Lender may not demand payment In the above
situations if it is prohibite by federal law as of the date of this Deed of Trust, o T o

18. Relgass, When Borrower has pald the secured debt in

D - full and all. underlylng_égreements have been terminated, Lender shall request Trustee to
reccnve_ylhepropen_y. Bonpwqr agrees to payria,!lco {s' pgnc_!s h"rgoo‘r}yeyance“ [ ) o

Gl AT S i FRc FA PR i
19. Substitute Trustee. Trustee shall gn at the request of Lender and may resign at Its own elaction Upon the res Dgnatican, incapacity, disabllity or
death’of ‘Trustee;"LendershaIl'appoln!"a Successor frustee by an’ Instrumant'racordpd in"the ‘county’ which this Deed of Trust Is recorded. The
sucqessortrusteeshaﬂmereuponbeves:odwtth allpowers:of e original Trustes. :. we I EL N R

20; Uss of Property, The proparty subjéct 1o this Daé 1 Trust Is not Gurrenty Usod for agrichltural; tmber 7 razing purposes.

ST LAY T T TS i ) i T Foo Lle el :
21. Attornays’ Foe: 3 used In this Deed of T e Note, *attornoys’ fees” shall Include attornays' fees, it any, which shall be awarded by an
appellate court. . T e I O L N R i Che : : '

22; Siv&iﬁliIOg:Angbrovls!on ot clause of this Desd of Trust or any agreement evidaricing the secured debt which conflicts with applicable law will not
be effective unfass that law axprastsge or l{npllodlyv permits variations by agreamant,. if an‘{ Provision or clause in this Deed of Trust or any agreemem

‘avidencing the secured dabt cannot ba enforced according {0 its terms, this fact will et atfact the snforceabllity of the balance of the Deed of Trust and
the agreement evidencing the secured debt, . o - 0. 0. : : G R . o




o STATE OF OREGON COUNTY OF KLAMATH

: F:led for record at request of - Aspen Title & ESCI'OW a the 8th

day
Cof - November ‘A.D., 1996 _ 11:09 ‘oclock M., and duly recorded in Vol __M96
R o of Mortszaszes L " on Page 35342 ‘

R o Bemetha;G Letsch cc nyClerk
CPER 82000000 0 L e e R é&wp Afaze.




