"AFTH%RECORD"WERETURN1T)
Washington Mutual @ .o
Loan Servicing’ . -
' PO Box 91006 - SAS0307 -
‘Seattle, WA 98111 SRS R S
Attention: ‘Consumer Loan Review . Loan #000801454-0 L
THIS DEED OF TRUST is between LYNETTE FREITAG - :

whosa address is = 3300 ANDERSON AVE o , o KLAMATH FALLS OR 97603

("Grantor”); " AMBERITITLE . . .o, OREGON corporation, the address of
whichis 222 SOUTH SIXTH ST KLAMATH FALLS, OR - 97601 - : , and its successors in trust

and. ecsigns ("Trustes”); and . Washington Mutual Bank -, a Washington corporation, the address of which is
1201 Third Avsnue, Seattle, Washington 98101 ("Beneficiary”). ‘

1. Granting Clause. Grantor hereby grants, bargains, sells end conveys to Trustea in trust, with power of sals, the roal property in

KLAMATH County, Oregon, described below, and all interest in it Grantor ever gets:

Beginning at a point which is North 80 degrees 467’ West

along the North line of TRACT 32, ALTAMONT SMALL FARMS, a

distance of 200 feet from the Northeast corner of said Tract

32; thence along the Northerly line of said Tract 32, North

88 degrees 46° Vest 100 feet; thence parallel with the

Easterly line of Tracts 32 and 31, VAL"I‘AMONT SMALL }?ARMS,

South 0 degreee 11’ West 218 feet; thence South 88 degrees

46¢ East 100 feet; thence North 0 degrees 11’ East 218 feet

to the point of beginning, being a portion of TRACT 32,

ALTAMONT SMALL FARMS, according to the official plat thereof

on file in the office of the County Clerk of Klamath County,

Oregon. ] .
togethez with: all income, rents and rofits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or usad in connection with such real property,
all of which at ths option of Beneficiary may be considered to be either personal property or to be part of the real estato.

All of the property described above will be called the "Property.” To the extent that any of the Property is ﬂereonal property Grantor grants

geno:iciarr\‘/& Es sefti:uirod perty, & security interest in all such property and this Deed of Trust shali constituts the Security Agreement between

rantor a enoficiary. )

This Deed of Trust shall constitute a fixture filing. - . ,
2. Security This Deed of Trust is given to sscure performance of each promise of Grantor containod herein, and the paymant of

Thirty Seven Thousand Six Hundred Fifty And 00/100

Dollars

(437,650.00 } (called the "Loan") with interest as provided in the Promissory Note which svidences the Loan (the "Note"}, snd any

renewals, modifications or extensions thereaf. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mone advenced by Beneficiary under Section B or otherwise to protect the Property or Beneficiary’s interest in
tho Property. All of this money is called the “Debt”. The final maturity date of the Loanis  11/01/16

D tf this box is chacked, the Noto provldes for a variable rate of interest. Changes in the interest rate will cause the pay t dl
Loan term to also change. B 8
3. Reprasentations of Grantor Grantor represants that:

{a) Grantor-is the owner of the Property, which is unencumbered excogt by: easements, reservations, and restrictions of record not
inconsistent with tha intended use of the Property, and any existing mortgage or eed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficisry; and .

(b) The Property is not used primarily for agriculture! or farming purposes.

4. Salo Or Transfer Of Property If tho Praponn or any interast therein s sold or otherwige transferred by Grantor without Grantor first
repaying in full the Debt and all other sums secured hereby, or if Grantor ogrees to eell or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hareby, the entire Debt shall bocorne immediately due and payable without notice from
Bensficiary and bear interest at the Default Rate (as that term ie definsd below) from the date of the sale or transfer until paid in full. In eddition,
Beneficiary shall have the right to exercise any of the remedias for dafault permitted by this Deed of Trust.

5. Promises of Grantor_Grantor promises:

(a) To keep the Property in good repair; and not to move, eiter or demolish eny of the improvements on the Property without
Beneficiary’s prior written consent; : .
{b) To allow representativas of Baneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
reguletions, covanants, conditions and restricti affacting the Property;
{c)  To pay on time all lawful taxes and agsessments on the Property;
A To perform on time all terms, covenants and conditions of any prior mortgage or doed of trust covering the Property or any part of
it and pa{ all amounts due and owing thereundar in a timely manner; : .

o) To k?&p the Property and the improvements thereon {nsured bY & company satisfactory to Bensficlary a?einst fire and extended
caverage parils, a u%alnst such other risks as Beneficiery may ressonably reguire, in an amount equal to the full insureble value of the
improvements, and to deiiver evidence of such insurance coverage to Beneficiary. Beneficiary shail be named as the loss payee on sll such
policies pursuant to s standsrd lender’s losa payable clause; and ; : .

i) To see to it that this Deed of Trust remains a valid lien on the Property superior to all licns except those described in Section 3, and
to keeg the Property free of all encumbrances which may impair Benoficlary’s security. it is agreed that if anyone asserts the priofity of any
encumbrance {other than those described in Section 3) over this Deed of Trust in any pleading fited in any action, the assertion alone shall impair
the lian of this Deed of Trust for purposes of this Sectio s(f). :

: 8. Curing of Defaults if Grantor fails to compty with any of tho covi s in Section 5, Including compliance with all the terms of any prior
mortgage or deed of truet, Bonoficiary may take any aotion required to comply with any such covenants without wnlvinq on& other right or
ramedy it may have for Grantor’s failure to ocomply. Rupn&ment to Beneficiary of all the money sgant by Boneﬂclurx on bohall of Grantor shall be
sGe'g:v!:e (t’:nv dt:\:nt’)‘ged of Trust., The amount spant shall bear interast at tho Defsuit Rate {as that tarm Is defined below) and bo repayable by
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0 Defaults: Sale : - . ; i N R PRARES, e
s {e) - Prompt performance under this Deed of Trust is If. 't pay any instaliment of the Loan on time, ‘or if there is
~.8 breach of any of the promisas conteined in this Deed of Trust or anty other document seourin%tho Loan, Grantor will be in default and the Debt
- and “any”other money whoss repayment is secured by this Deed of Trust shall.immediately. become._due and payable in full at the eption of
Bensficiary. If Grantor is in default and ficiary ises its right to demand repayment in full, the total amount owed bx Grantor_on tho day
repaxment in full is demanded, including unpald interest, will bear intersst at a rate of fiftesn percent (15%) per year (the "Defeult Rate”) from
the day repayment in fuli is demanded until repeaid in full, and, if Beneficiery so requests in writing, Trustee shall sell the Property in accordance
with Oregon law, at public euction to the highest bidder. Any p pt teo ‘may bid at the Trustee's sale. Trustos shsll apply the
proceeds of the sale as follows: (i) to the expenses of the sals, including & reasonable trustee’s fee and lawysr’s fae: (i) to the obligaticns

. secured by this Deed of Trust; and (iii) the surplus, if any, shall be distributed in accordance with Gragon law. -
) Trustee shall deliver to the purchaser at tha sala its deed, without warranty, which shall convey to the purchasor ths interest in the
Property which Grantor had or the interest in the Property which Grantor had the pawer to convey at the tims of execution of this Deed of Trust
and an"y interast which Grantor subsge uenus acquired. Trugtoe’s daed shall recite tha fects showing that the sale was conducted in compliance
with el the requirements of law and of this Deed of Trust. This recital shall be prima facle evid of such compli and conclusive evidence

of such compliance in favor of bons fida purchagers and encumbrancers for vaiue.

(¢) The power of sale conforred by this Desd of Trust is not an exclusive remedy. Beneficiery may cause this Deed of Trust to bs
foreclosed as a mortgage or sue on the Note eccording to law. Beneficiary may also take such other action as it considers appropriate, including
the securing of appointment of a receiver and/or exercising the rights of a sacured party under the Uniform Commercial Code.

By accepting payment of any sum secured by this Deed of Trust after its dus date, Beneficiary does not waive its right to require
prompt payment when due of ell othar sums 8o securad or to declare dsfault for failuro to so pay.

_ 8. Condemnation; Eminent Domain in the event any portion of the Property is taken or demaged in an eminent domain proceeding, the
entirs amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations sacured by this Deed of
Trust, shall be paid to Baneficiery to be applied thereto. : .

9. Fees and Costs Grantor shall pay Benoficiary’s and Trusteo’s reasonable cost of searching records, other reasonable expenses as
allowed by law, and reasonable lawyers’ fees: in any lawsuit or other pvocoodln(i to farecloso this Deod of Trust; in any lawsuit or proceeding
whic}‘! Boneficiary or Trustee is obliged to prosecute or defend to protect the fien of this Deed of Trust; and in any other action taken by

y to collect tha Dsbt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any eppeal from any of the shove, .

10. Reconveyance Trustse shall reconvey all or any part of the Praperty covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obl gations secured and written request for reconveyance
by Beneficiary or tha p entitled thoreto. . .

11. Trustee; Successor Trustee In the ovent of the death, incapacity, disebility or resignation of Trustee, Beneficiary shall sppoint in writing
a successor Trustss, and upon the recording of such appointment in the mortgago records of the county in which this Deed of Trust is recorded,
ths successor trustee shall be vested with all powers of the origina! Trustes, Trustec is not obligated to notify eny party hersto of a pending sale
under any other deod of trust or of any action or proceeding in which G t, Trusteo or Bsneficiary shall be a party unless such action or
proceeding is brought by the Trustee. :

12. Miscellansous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, lagatees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and ownar of the nots secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust refersing to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become respensible for doing the things this Dsed of Trust requires, If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Dead of Trust, but the Deed of
Trust shall be construad as if not containing the particular provision or provisions held to ba invalid, and all remaining rights and abligations of
the parties shall be construed and enforced as though the invalid provision did not exist,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS' AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT -THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APFROVED USES.

35359

DATED at _Klamath Falls . , - Oragon this 18t day of _November 1996

STATE OF Oregon } ‘
COUNTY oF ___Klamath : 8s.

On this day personally appoared before rﬁo' - RODNEY D FREITAG =~ . ' - - ) ] and

LYNETTE FREITAG L R -, 1o me known 1o ba the individuals described in and who executed
the within and foregoing instrumem, and acknowledged that they signed the same as their frae and voluntary act and deed, for the uses and
purposes therein mentioned, ' . : -

WITNESS my hand and ofélclel seal this ___ I ST T dayor _ INOUEMBSIR | 19905
OFFICIAL SEAL @'5%\
No?:;‘g\? p[bga?fOM;égON; - - * Notary Public for /C)KC‘SQQ)(Q
MY c&%?@;:g? 82’,,2;2,“,?%‘5‘5 2000 '??‘dfnﬂ a K ArigTrr i L3
» My 'uppo!ntmont expires MQ@\QH 25/-2\0@ Q

' . REQUEST FOR FULL RECONVEYANGE
TO:  TRUSTEE .+ (Do not racord. To ba used only whan note has been paid.)

“Filed for record at rédlicst of __ _ Amerdititle the 8th ,
of ... November AD,19_96" at 11:32 o'clock __A. M., and duly recorded in Vol. __po6
, R Shaacis . onPage. 35158 :

o S : codh e i - Bernetha G Lets?h‘ County Clerk,
FEE $15.00 - o I e By ST LMI/IL ’Mﬂ/
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