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“THIS TRUST DEED; made this-v e JS4K . of ......Q¢tober. - - 1o 26, between

»

,» as Grantor,
» as Trustee, and

T BRTRICTA AN VEBLRA
Grantor irrevocably grants, bargains, sells ‘and ‘conveys to trustse in trust, with power of sale, the property in
Klamath e County, Oregon, described as:-is sys wcpivvn. o o oo
"N'1/20f the SW1/4 and SE 1 '

T.:36 SiRe 1L:EWM. ;.0 el

, as Béneticiary,

i

S15, T.36S, RI11“E.Wm.

together with all and singular the ¢ nents, hereditamonts and appurtenances and all othar rights thereunto belonging or in anywise now
or hereafter appertaining, and tho rents, jasues and prolits. thersof end all fixtures now-or. hereatter attached to or used in connection with
the property, ) " RO

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor horein contained and payment of the sum

of - mmnnZEORTX. RIVE. THOUSAND. AND.NO/100=== (§45,.000.00) . DOLLARS

: : jzggxrx'with interest thercon according to the terms of a promissory
ticiary or order and mads y grantor, the linal payment of principal and interest hereot, it
“not sooner paid, to be dus and payable ... ... - STV ENS Y {

‘i e The'date. of maturity of the deht secured Dy this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should . the grantor. either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
-esty.or. all.(or any part) of grantor’s dnterest in it.without first obtaining the wreitten consent or approval of the beneficiary, then, at the
beneticiary’s option*, ail obligations secured by this instrument, irrespective of the maturity dates expressed. therein, or herein, shall be-
come immediately dus and payable, The execution by grantor of an earnest money agreemeni** does not constitute a sale, conveyance or
assignment, ' ; .
To protect the security of this trust deed, grantor agroes: S . )
+ To protect, preserve and: maintain the property ‘In’ good condition und ‘repair; not to'remove: or demolish any ‘building or im-
Provement thereon; not. to.commit or permit any waste of the property, :. - - - :
- 2,:To complete or restors promptly and in good and huabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all conts incurred therefor, R A - :
© 3. To comply with all laws, ordi; , regulationa, cov , conditions and restrictions affecting the property; it the beneficiary
80 requests, to join in ing such # ing stat pursuant to the Uniform Commerciaf Code as the beneticiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of ali lien searches made by tiling oflicers or searching
agencies as may be deemed desirable by the beneticiary, ;... - R T T
4.:To provide and continuously  maintain: insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than §. »
written in companies acceptable to the beneticiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason to Procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy ot insurance now or Rereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may dotermine, or at option of beneficiary the sntire amount so collected,
or any part thereof, may be released to grantor, Such applicqtlonfor release shall not cure or waive any default or notice of delault here-

BEETREY
P

note of even date herewith, payable to bens

under or invalidate any act done pursuant o such notice, | it S L
a 5. To keep the property Iree from construction liens end to pay’ all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptiy deliver receipts therefor to beneliciary; should the &rantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paymant or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option,' make paym ’ ‘80 _paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and lor such payments,
with interest as aloresaid, the property hai’einbeloro‘doacribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payrents shall be immediately due and payable without notice,
and’the nonpayment thereot shall, af the option of the beneticiary, render all sums secured Dy this trust deed immediately due and pay-
able and constitute a breach of this trust deed, ' o )
. 6. o pay all costs,
trustee incurred in connec
; :  beneficiary or frustee;
r ) including any suit for the foreclosure of this deed,
to pay all costs and ex; , including evid ¢ y ee’s atlorney’s foes) the amount of atforney's fees
mentioned in this paragraph 7 in all cases shall be tixed X ;  event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as ‘sha judgde reasonabls as the beneliciary's or trustee's at-
torney’s fees on such appeal. oo T L .
. It is mutually agreed that: Lo o } o
8. In the event that any portion or all of the property shall bo taken under tho right of fnent d in or d: tion, bene-
ficiary shall have the right, it it 30 elects, to require that all or any Pportion 'of ‘the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustes hersunder must bo elther an attomey, who Is an active member of e Oregon State Bay, 2 bank, trust company
or savings and loan asscclatlon authorized to do business under tha laws of Oragon or the Uniicd States, a title insurance company authorizad to Insure title lo real
Rroperty of this stats, its subsidiaries, affiliates, agenls or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

JSWARNING: 12 USC 1701j-3 regulates and may prohibit exerclsa of this option, .~ .., - S,
i**The publisher suggests that such an egreement address the. issua of ohiaining ‘heneficlary'’s consent in complele detall, -
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which are in excezs of the amount requirad-to pay-all rea ble costs, exp and atfotrey’s fees tiscessarily pald ot incurred by grantor )
“in much procesdings, ehall be pald to bensliclary anid applied by It tirst upon any raasonable costs and expensos and ‘atforney's fees, bath
in the trial.and appellato courts; necessarfly pald or incurred by bensticlary in such pr 1ings, and the bal applied upon the indebted-
ness secured }hér‘eby.' and grantor.agreés, dt its own expense, to take such’ actions and exccut such instr te asz shall be necessary

) 4 42,

,obi such comp promptly upon beneliciary’s roquest, - : L L TS ) )

.. ..9,-At any time and irom time to time upon written request of beneticlary, payment ot its lees.and presentation of this deed and
the note for endorsement (in case of lull recoiivey: for Hation), without altecting the liability of any person for the payment of
the indebtedness, trustse may (a) consent to the making ot any map or plat of the property; (b) join in granting any easement or treaf-
ing any restriction thereon; (c) join In any subordination or other agreoment alfscting this deed.or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be desctibed as the ' person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. e . . ; B

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, sither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sectrity for the indebtedness hereby secured, entfer upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costo and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as bensiiciary may determine, R - :

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or D tion. or awards for any taking or damage of the property, and the application or release thereot as
aloresaid, shall not cure or waive any delault or notice of detault hereunder or invalidate any act done pursuant to such notice.

12, Upon default by grantar in payment of any indebtedness socured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect 1o such paymont and/or porformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may ditect the trustee to pursue any other right or remedy, either at
law or in.equity, which. the benoficiary may. have. In ths event tho beneliciary elects to {orecloss by advertisement and sale, the bene-
ticiary or.the trustee shall execute and cause to be recorded.a writien notice of default and elsction to sell the property to satisly the obliga-
tion secured hereby whareupon the trustee shall tiz the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. . o '

13, After 'the trustee has commenced loreclosure by advertisemont and’ sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other petson so privilegéd by ORS 86.753, mdy cure the fefault or defaults. It the delault
consists of a failure to pay, whon dus, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other delault that is capable of being
cured may be cured by fendering the perlormance required under the obligation or trisst deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attornoy's fees not exceeding the amounts provided by law. )

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustes may sell the property elther in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highest bidder for ‘cash, pa?'able at the timeé of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any. covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof ‘of the truthfulness thersol, Any person, excluding ths trustee, but including the
grantor and beneticiary, may purchase at the sale, = ' e ) )

) 15. When frustee sells pursuant to the powers provided hsrein, frustee shall apply the proceeds ot sale to payment of (1) the ex-
penses of sale, including the tion ol the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interost of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor of to any succsssor In interest entitled to such surplus,

** 16, Beneficiary may Irom time to time appolnt a’ or 9 to any frustes named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to {he successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or appointed hereunder, Each such appointment and substitution shall be
made by written instrurnent executed by beneliciary, which, when recorded in'the mortdage ‘records of the county or counties in which the
properfy is situated, shall be conclusive proot of ‘proper app int ¢ of the sticce trusteo, ’

17, Trustee accepts this trust when this deed, duly ted and ack Tedged, is mads a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sals under any other dsed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or “procecding 1s brought by trustee.’ S ’

The grantor covenants and agrees to and ‘with the beneficiary and the bereficiary's successor in interest that the grantor is lawtully

soized in'lee u_i(zlp{a of the real ;_?rqﬁerf}f and has ‘_ﬂ'gqlid,j qnpncqmbq;ed ‘Jtl(yl‘ez‘llgqrg{o,b’

and that the grantor will warrant and forever delend thes same against all persons whomsoever, -
: - The grantor warrants.that.the proceeds ol the loan represented by. the above described note and this trust deed are:
(a)* primarily for grantor’s psrsonal, lamily - or household purposes (ses Important Notice below), - R i
2.« (b} ‘for an ordanization, or (sven it grantor:is a natural person) are for business or commercial purposes.

- " This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, lsgatees, devisees, adminisirators, executors,
persanal representatives, successors and.assigns. The term beneficlary shall mesnths holder and owner, including pledges, ot the contract
secured hetoby, whether or not dasakb {iclary hereln, - - L e e : . .

-1 Iy constraing this trust deed, it.is understood that the grantor, trustee and]or beneliclary may each be moro than one porson; that
if the confext sc requires, the sindular shall be, taken to mean and include ths plural, and that genorally-all grammatical changés shall be
made, assumed and implied-to make the provisions hereol apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor, has'executed this instrument the day and ygar first above written,

* |MPORTANT, NOTICE: Delete, by-lining. out, w!:d;:«n warranty {afor () s . oo f;Ede J.. Vielra
nd the benaficlai ) e A .

not applicable; if warranty {c) Is applicable and maficlary Is o ‘craditor. . .. .,
as such word.is. dsfined in. the Truth-in-lending’ Act and Regui Z,the .

beneficiary MUST,comply with the Act and Regvlation by making requived
disclosures; for this purposs uss Stevens-Nass Form No. 1319, or squivalent.
1# comphiance with the Act Is not requited, disragard this nofice, .. =ivz i

STATE OF OREGON, Courity of ... KLamathi ...
AL This iﬁgffbn’i'eht_éfééf’ackiiou{lédged beforé.me on ..
Vil L "‘ﬁﬂd‘fﬂébvﬂi’ Ry @y e e T

This instrument was acknqwledged before mie on ..

4 HOTARY PUBLIC - S TR ) g g
COMMISSION MO, 034338 : Notary Public for Oregon
eSO EXSIRRS MAY.20, 149 My commission expires

por e e Fign
[P -, i EAD 2

7S I i

REQUEST FOR FULL RECONVEYANCE (To be used only when obligotions have been paid.)

'STATE OF OREGON: COUNTY: OF KLAMATH

——Fduin. — the __8th day
.‘,.,',wel,nb,er AD, 1996 _at__11:38  oclock A« M., and duly recorded in Vol _M36

of . Mortgdpes . onPage... 30302
" Lt Batnetha 6, Leggeh, County Clerk
e it e

“Filed forNrccord a requcstof ST Edwin 3 Viedra




