CO FINANCIAL SERVICES

T (T} ACCOUNT ‘NUMBK)
GRANTOR(®: © | 795704470

UAST NAME A E .- PIRST .. Tk 1 S“POUS['SPNA‘MEJ:‘,;.‘

0ZIAS, ARTHWR. = g, LNaNCY RUTH | 120370 Empire ave. #05

" OF OREGON, INC. "

MAILING ADDRESS e STREET : : FGITY STATE,
(o T A A ;

PO Box 83, - - Crescent, 0R 97733

. Bend : ,OREGON

THIS DEED OF TRUST, mads this__6th _4ay or>_November -
between__ Arthur J. 0zias and Nancy-Ruth 0zias :
~2s GRANTOR whose address is stated above,. - K1amath.Co. Title-Co.

* an Oregon Corpotation, as Trustee, and AVCO FINANCIAL SERVICES OF ORLGON, INC. ps BENEFICIARY. : : L
WITNESSETH: That Grantor GRANTS, BARGAINS, SELLS; CONVEYS A‘ND"WAR‘RANT_S TO TRUSTEE IN TRUST,J WITH POWER Ol“; SALE, the

following described property, situated in_-- Klamath ™. : - L —_.County, State of Oregon,

3

" Which said described real property is not currently used

H

: See;Exhibi_t,:“li\"'tfcjaf ,]ég‘aj\“'dé§c iﬁtjo

i

““Together with all il rovernents ‘now or_hercafter : h 1y ing vlightingipl tric, ventilating, refrigerating and
A : used”in & ion:ti Ith, all of, which, for thepitpd; ) med fixtures and subject {0 the

air-conditioning equip - used”in conmy n.therewit } - y [(

property above described, all rqf which isﬁefcngg—gorh{emg;tjafter, the “’}:'l’cﬂli's‘w T 410 % s
N . [ SISk IR Sefipoec 4N ‘,T'fw o . et e = ¥ s L e 3

TO HAVE AND ‘TO HOLD said land ! 1is¢ {‘ ith'all the: sights, priﬁlege:#‘an‘ ~appurtenﬁnc:é“ihcreto‘belongm to trustee and his heirs, executors,

administrators, successoss and assigns;upon’ the- trustsiand for the uses and' purposes followin , and none other.

Grantor. also assigns to’ Beneficiary all ‘rents, issues and profits of said premises, granting the right to'collect and vse the same, with or without taking posscs-

sion of the premises, during continuance of default hereunder, and during continuance-of such default authorizing Beneficiary to enter upon said premises

and/or to collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE .OF  SECURING: (1) Performance “of each- agreement of Grantor contained herein; (2) Payment of the principal sum with interest
as provided sn 'acicalélgn'cc ‘with the terms-and: provisions af ‘a Promissory Note/Loan ﬁgrecme&to(herﬁ?ﬁfb referred to as f‘Promissory_Note”) dated
-_Nov.-6, 1986 - " ..and having' the dafe of its final payment due on.. 0 Bochel Sl . orasextend d, deferred
or rescheduled by renewal or refinance herewith executed by Grantor and payable to the order. of Beneficiary, to which Promissory Note reference is
hereby-niade:.(3) Payment of any additional advances in a principal sum not exceeding, and ‘this Deed Of Trust shall not secure more than, the aggregate

sum of $ _231940.75 2+, with interest thereon, as may be hereafter loaned by Beneficiary to Grantot, or any of thém; with interest thereon. This
paragraph shall nbt consHt ‘a‘commijtment to make additional loans in any amount; (4) The. payment of any money that may be advanced by the Bene-
ficiary to Gfrantd . of {othirdyy i, With]interest thercon, where the smounts are advanced to- protect the security in accordance with the covenants of
this Deed of T £ gerd ST ; . : T i B

All payments' made by: Grantor(s) on the ‘obligation secured by this' Deed of Trust shall be‘applied in-the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and al} other
chazges and expenses agreed:to.be paid. by the Grantor(s). ; A CES : -
i+ *SECOND; To the payment of interest: due on'said‘lean: THIRD: To the payment-ofiprincipal, :+-

TO PROTECT THE SECURITY HEREOQF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other .
casualties as the Beneficiary may specify, up to the full value of all j t >ction of Beneficiary in such manner, in such amounts and in such .

companies as Beneficiary may from tims to time approve, arid to k fci , properly éndorsed; on deposit with Beneficiary; and that loss proceeds ¢

(less expenses of collection) shall, at Beneficiary’s option; be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such

icati i cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of Foreclosure, all rights of the

] t .(2) To pay all.taxes and special assessments of any kind that have

T upon the debt secured hereby, or upon the interest of Beneficiary in said premises or in said debt,

day fixed by law for the first interest or penalty to accrue thereon, the officia} receipt of the proper

N In the event of default by Grantor(s) under:Paragraphs I or 2 above, Beneficiary, at its option

g to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the

reasonable premiums and charges therefor; (b& pay all said tax rmining the validity thereof; and (c) such disbursements shall be

deemed a part of the indcblgdncsg secured by ¢ i

is X iately ' ry. (4
lien on the i i i i i jor ki

ndition and repair, not to commit

[ regulations of proper public authority, and to
permit Beneficiary to enter at all reasonable times for ¢ ) f ] i tElctc within one hundred eighty days or restore promptly and
in a good and workmanlike manner any building which may be constry N creon, and to pay, when due, all claims for labor performed
and materials furnished therefor; (6) If a signer of the Promissory Note, that he will pay, promptly the indebtedness secured hereby, in full compliance with the
terms of said Promissory Note and this Deed of Trust, and that the time of payment of the indcbtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portion of the premises herein described may, without notice, be released from the licn hereof, without releasing or affecting the
personal liability of any person for the payment of said indebtedness.or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liability or the
lien hereby created. (7) That he is seizéd of the premises in fee simple and has good dnd lawful right to convey the same; (8) and that he does hereby forever
warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,
IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect 1o’
become due, or upon default in the performance of any agreement hereunder, includin itti incij nce of any senior lien to increase
above the principal balance at the time of the making of. this Deed of. Trust or, subject to paracgaph (14) hereof, upon sale or other disposition of the premises by
Grantor(s), or should any action or proceeding be filed in any court to enforce any liea on, im against or i in the pr » then all sums owing by the
Grantoz(s) to.the Beneficiary under. this Deed of Trust or under. the Promissory Nate secured hereby shall immediately become due and payable at the option of
the Bencficiary on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon, In the event of such default,
Beneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold o satisfy the obligation
hg:ﬁon, antd T?l:]ste; shall file sgct; noti&e ﬁaa vecord in cacll& cm;nt y said propc:iu;l Or samie part or parcel thereof is situated, Beneficiary arso shall deposit
Wit Trustee, the Promissory Note and all documents evidenc ng expenditures secure ereby, whereupon Trustee shall fix the time ar
notlce thereof as required by law. ., . . . R i s o A0 nd place of sule and give

2 \h‘\ ever all or i N (RPN A S R C U N L [ ; i . : ;
i(n 3Iu\:1i;“ :1»; ‘.s|llor; u portllon t;fluny‘ obhgat'ion sl vbk,lhls,,‘T‘rustll)ud%h.ag becohne dus by reason of o default of any part of that chligation
e Qg“. €8, dssessments, prembumg foq Insurance or advances niade by 1 Beneticlary In ecordance with the terms of the Trust Deed, the Grantor or
NS suceessor in in ] 8L property, or any pari of it; any Berieflcfary under 4 subordinate ‘Trust Deed or any person having 2 subordinate lien
. nornce of record ‘6n the property, at any time prior to the time and date st b for the Trustee's sale if the power of sale therein -
18 to be exeréised, 'may pay to the’ Benefici : iccessor ‘in' i ] en due i ;

and ’the_obligagiongec‘y'rgd thereby (inclu )sts’ reing ‘the terms of the obligati

fees actually incurted, it aliowed by’ law than’such”portion of  the: pricipal a$ wouldnot then be' dub had no default occurred, and thereby care
the default. " After payment of this amo all peoceedings:had or inqﬁtﬂtc&i;,to‘foi'ccloke"the,met-‘Deed shall’ be dismissed ot discontinued, and the
q_bligatgons ’EgQ'Tmst Decd shall be tei : shall remai force’ the 'sarth if: : . RET R S

leration had ‘oceurred.




(3) After the lapse. of such: time :as'may: then:be required by law. followin 5 the recordation ‘of: said. Notice of Default; and ‘Notice of Default and Nouce:

“sof Sale- having been given-as then required by: law, Trustee, without demand’on G‘ran;or(s). shall sell'said property. on the date and at the time and place

- designated in sald Notice of Sale, at public auctio to the highest bidder, the’ ‘purchase:price pnyablc in lawful ‘money of the United States at the time of.:
‘sale. The ‘petson \conduct’ g the sale! may' for'y ause’ he dccms expédieiit,” d;;os!;:o(:v the+sale’ from " time ‘o time until it shall be completed and, in .
every “such. case,’ notice”of postponcment shali bd’ given ublic ‘declaration ‘therec tich persorni-at’ the time and place last appoimed for the szie
provided, ‘if . thc sdle’is’ post oned ‘for lohger than one"ddy - beyond ‘the day'designated ‘In” the Notice 'of ‘Sale, notice thereof shall be given in the same
‘mantier as’ the' original Not ce“of Sale. Trustee shitl - cxccutc and ‘deliver 'to*the purchaser its Deed conveying said pro;r:crty 50 sold,-but without any
‘coveriant of’ warranty, express or impl!ed The m:iials m lh .Decd ) any mat s ‘shaii be cnnclu«lvc proof ‘of the truthfulness ihercof Any
jperson, including Beneficiary, inay 'bid at’ \the sale. ! i o
Trustee shall apply the. pxoceeds of the salé to’ paymcnt of (l) the cosls and ex; nses. exercismg the power of salc and of the sale, including thc paymcnt of
the Trustee’s and Attorney’s fees; (2).cost of any evidence ‘of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all sums
expended under the terms hereof, not then repaid, with’ accrued’ interest at ‘the' highest rate allowed by law; (4) all other sums then secured hereby. and (5)
the: remainder,-if any, to the. person or persons legally entitled thereto, or thc Trustee, in its dlscretion. may deposxt the balance of such proceeds with the
County Clerk of the County in which. ihc sale took plage,..
(4) Gr:mtor(s) agrees fo surrender’ pe jon-of: the-h

not prcvnously been, surrendere: by Gr.mtor( ki : :

(S) Bcneﬁcmry ppomt a. any, y. ] n. the'o xce‘oi the County Recoxder of ‘each coumy in which said
property. or some- -part; thereof is situated, a Subsutuilon of Trustce. I‘rom the time. ‘the Substitution is filed for record, the new Trustee shall succeed to
all .the; powers, duties, authority. and. mle of .the Trustee .named herein. or. of any.successor . Trustee, Each such subsmuxion shall be executed and
acknowledged, and notice ihercoi‘ shall be given and proof thercoi' made, in the manner. pxovided by, law.. :

(6) Upon: payment in full by ‘said Grnntor(s) of‘ hls ixidcbiedncss hcrcundcr. 'I’xustce shall rcconvcy ‘o mid ’rrustor(s) the nbovcdescﬂbed premises
according to iaw. T . ¢

(8) Nothlhsmndmg anylhing in: thls Deed oi‘ Tmsi or.the ‘ ercby lo thc Lontrary. reuher this Deed of Trst nor said
Pmmissory Note :shall :be -deemed .to :impose on - the.: Grantor(s) any: obligation 0 paymcnt, exccpt to the cxtent that the same . may bc iegally
enforceable; and any provision to the contrary- shail be.of no force or:¢ffect. .. ;

(9) All Grantofs shali be jomtly :md scvcmlly Tiable’ for‘fuiﬁllmem ‘of ‘Their’ covenunts and’ agrcements herem comamed ‘and all provisions oi' this Decd oi'
Trust ‘shall inure. to’ and be binding pon the’ heirs. cxecmors, administrators, successors, grantees,
Any’ relexence m this Deed of 'l'm fie smguiar shall bc cons!rucd as plurai 2

{ F ’ 'duly'executed and acknowledgcd is’ mnde a publxc tccord as provided by law. Trustee is not
obligated to notity’ :my ‘pasty hereto ‘of pendmg sale’ under any other Deed of Triist or‘oi‘ any action'or proceedmg in wnich Grantor(s). Bencﬁmary or
Trustee shall bea pany. unless bmught by ,rustee

(12) If any: Debtor is'a married person;-he represents and wamnts that this instrument has been exccuted on his behalf and thnt he has f0{ executed the
sameas surety: for another.

(13) 'The’ undcmgncd Grantor(s) requ ts o y A ult and of any Notice of S: chereunder be mailed to him at the nddtess herein-
before sst forth, ; s : : : S

(14) In the eveat- thc Gmnio(s) transfer(s) the ownership of the' said premiscs. iny thereof ihe cntire unpnid balancc ‘of the debt secun:d hcreby shnll
}mr{lediattcig heci:_mim duc‘and! psynbie at the'option of Béneficlary; h B Finay | rmit an nssumption of Grantor s obligations by a party satis-
ac ory 0 ene icary\ N ¢ : 5

1s) ‘Any wording 14 this Trust' Deed’ providing for the eover by the Benéficlary of a rey's fees and cmts notwithstanding. the Bcncﬁcmy or Tnxstec
shall not be entitled to recover collection expenses of any-kind; in.luding, but not iimitcd to ’i‘rustee i‘ces and nttomcy s fees, except as the same maybe
auowcd by the Orcgon Cnnsumrer Financc Act or. other applicnbie law. i .

Ci)\inty of DESChUtES

- Yon HiBEh A LA s PRIEARY L ’Pc:sci)n:xlly‘ appeared the above named
Aruth J. 021 as: R et i Ve st : © ¥ ang

TO TRUSTEE:

The undersigned is the legal owner and holder of all mdcbtcdness secured by this Deed of Trust AlI sums secured by said Dced of Trust have
been pmd and you are requested, on payment to you of any sums owing to ‘'you under the terms of said Deed of Trust. to cancel all evidences of
indebtedness, sccured by said Deed ‘of Trust, delivered to you herethh and to reconvcy, thhout wananty, to the parties deSIgnated by the terms of
said Deed of Trust, lhe estate now held by you unde: thc name. e

Mail Rcconveyancc to:.

BY.—
By‘

Do not fase or destroy. This Daed ‘of ‘Trust: must be doiivqtod.to iho' Trustes for tiation belory r eyance will be made,
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o ERHIBITOMAM
S . " -DESCRIPTION OF PROPERTY ,
The fqllowing described féal‘bigperty,aitﬁaté in‘Klémath‘County, Oregon,

A parcel of land situate in'thékSWi»of the SE} of Section 36, Township 24 South,
Range 8 East of. the Willamette Meridian, KlamathaCouﬁty, Oregon, more particularly
described as follows: ) SR , S

Beginning at a point, a #5 steel rod set along the €/4 line of gaid Section 36 at the
Northwest corner of Riddle Acres-Subdivision, from which the S/4 corner of Section 36
bears South 00 degrees 26'27" West 563.00 feet (South 00 degrees 32'og" West as shown
on the plat of Riddle Acres); thence continuing along the C/4 Section line, North 00
degrees 26'27" East 318.76 feet to a {5 x 48" plastic capped steel rod; thence along
2 line parallel with the North line.of Riddle Acres, South 89 degrees 21' i5" East
335.7. feet to a #5 x 48" plastic capped steel rod; - thence along a line parallel with
the C/4 Section line South 00 degrees 26'27" West 288.8 feet to a #5 x 48"
capped steel rod; thence along a line parallel with the North line of Riddle Acres,
South 89 degrees 21'15" Eagt 174.3 feet to a #5 x 48" plastic capped steel rod; thence
along a line parailel with the C/4 Section.line, South 00 degrees 26'27" Weogt 30.0 feet
to a #5 x 30" plastic capped steel rod on the North line of Riddle Acres; thence along
the North line of Riddle Acres, North §9 degrees 21' 15" . West 510.0 feet to the point
* of beginning, as shown on that certain plat of July 1982 made by Raymond E. Oman, PLS
and on file in the records of Klamath County Surveyor.
The following easement is a
hereunder, but should be a
Together with a eageme > ‘ )
1 Block 1 of Riddles Acres, ling to the ficial plat thereof on file in the
office of the County Clerk'pf‘Klaméth'Céuncy, Oregon, as described in deed recorded
November 12, 1993, in Volume M93 page 29857, Deedgrecogds\bf Klamath County, Oregon.

' STATE OF OREGON: COUNTY OF KLAMATH: g5,

Filed for record at request of Klamath County Title : the 8th d
of November AD,19_96 g 3:07 oclock Py M., and duly recorded in Vol, —MIg -

of ___ Mortgages e 0N Page .
A e T Betnetha G'.;Lets’c?;aCo ty Clerk
. FEE ;:$_20-,0v:0: o S s S By ﬁlé?m,_ 76‘7‘1’
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