ty of — ‘}f's.'
“sertify that - the within instrument

for record on the .= day
) , B , 19, at
e o’closk —.—.-.M., and recorded in
book/reel/volume No. - Z..l._'onpage
. iemionewe- and/Ok 25 fee/file/instru-
- mient/microfilm/reception, No. '
Record Of oo cmmmeiomaeiee
' Witness my band and séql of County
affixed. -~ S

.. 19.96..., between

“as Grantor,
..;; as Trustee, and

‘as Beneficiary,

o WITNESSETH: . £ |
nts, bargain, sells and" onveys to trustee in trust, with power of sale, the property in
‘County; Oregon, described as: - (--)

: e

Pk

i appitctonarices ‘and all:other rights thereunto balonging oc in'anywise now
reof and all tixtires now or hereafter attached to or used in connection with

togother with ali and sindular the o Lgez o

or hereafter appe rtaining; and the 8 d profits i
the property, =17 UL it : A N . .. : ;
FOR THE PURPOSE OF, ! went of ‘grantor hotein coritained and paymont of the sum
eererse et ioonr ($5,00000)-: e ; ; . Dollars, with intereat therson eccording to the terms of a promissory
note of even :.Li‘ate "t;e‘ra,vﬁg.fle ggy‘jlt{(q‘{ to b?neﬁ : ¥, 7y the. tinal payment gf principal and interest hereol, if
no‘t-aoonerpald,‘tobodueandpayable the . B HEE T T T P L
i "“"“—'l?fbe’djlté"éi maturity of the debt - tHie e, dtated-above, on which the tinal installment of the note
becomes dus and payable. 2 SR e e : R T o - o
W 9\Tg protect: the security of this frust déed; grantor agrocs: = S . R e
: To protect, presérve and maintain'the’ property in good condition and repair; not to remove or demolish any building ‘or im-
provamant thereon; not to commit of permit any wasts of the propertyl™ s T 4 BRI 3 - i
5 To cdmplafe’,o'r;tb:to'ra promptly and in ‘good #ind:habitable’ condition ‘any bitilding or improvement which may be constructed,
damaged or destroyed ‘thereon,’and pay when dus all costs Incurred therefor. : »
<t 78, To comply with all laws, or'dinahqéa‘,jregdlaﬁ’ons', qbvenants,”conditiam and restrictions affecting the property; it the beneficiary
86 requests, to joln ift execut] ig such ii: ing statemsnts pursuant to the Uniform Commercial Code as the bensticiary may require and
to pay for tiling same in’the proper" public oftice’ or offices; as well:as ‘tha cost of all lien searches made by liling officers or searching
agencies as' may ba desmed desirable by the beneficiary, iV S AT B i - S

‘4, To. provide’ and continuously ‘maintdin’ insurance on’ ¢he *buildinigs now ‘or hereafter erected on the properly against loss or

Gyt

damage by tire and such other hazards as the Beneticlary may from time'to time reqiiire; in an amocunt not less than §
written in companios acceptable.to the bensficiary, with loss payabie to the Intter; all policies of insurance shall be deliver
ficiary as soon as insured; it tho grantor shall iail for any reason to procure any such insurance ‘and to deliver the policies to the beneliciary

at least titteen days prior to the expiration ‘'of any policy of insurdnce now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at’ grantor’s expense. The amount ‘collected under any Hre or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ‘order as bensficiary may determins; or-at option of beneficiary the entire amount so collected,
or any part:thereof, may be'released to ‘grantor. Such’ application or releass shall not cure or waive any default or notice of detault here-
under or' invalidate any ‘act dorio’ pisrsuant to such'notlce.’ S b )

== 5,"To keep the property frco from constriiction’ liens and to’pay’ all taxes, assessments and other charges that may be levied or
ansessed upon or against the property before any part ‘of siich taxes; assossments and ‘other charges bacome past due or delinquent and
promptly deliver receipts therefor to’ bex;eﬂci&ry;-'shbuld the grantor 1ail to 'make payment of any taxes, ts, insurance premiums,
liens or other charges payable by grantor, elther by direct’ : K ; i

ment, benaficiary may, at'lts option, make’payment’ theréof;’

secured hereby, together with ‘the obligations ‘described in paragraphs 6 atid ‘7 of this trtist deed,

the debt secured by ‘this trust deed, without waiver of any yights arising from breach of any of the covenants

with interest as aforésaid, the property:] r ‘as‘the- “shall be bound to the same extent that they are
boitnid for the payment of the ‘obligation herein described, and “ail: . ! be immediately due and payable without notice,
and the nonpayment thereot shall; at the option of the beneliciary, sender all ‘sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, 0T 0T i .

w7 '6; To pay all costy; feon and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the
ifustos incurred in connection with or in snforcing this obligation and trustee’s and attorney’s lees actually incurred. : -
.29, To appear in’and def nd actlon or pr ding purporting to' atlect’ the “security rights or powers of beneliciary or trusiee;
and in any suif, action or proceeding in which the benoliciary or trustec may zppear, including any suit lor the foreclosure ol thix ‘deed
or any suit ‘or actlon related ' to’ this Instrument,’ Including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title ‘and 'the: beneticiary’s or ‘trustee’s ‘attorney lees; the amount ol attorney fees mentioned in this para-
graph 7'in ali cases shall be tixed by the trial court and ‘In ‘tho event of an appeal from any judgment or decree of the trial court, grantor

; o o« an & 1

g

further agrees fo pay’ such sum at
-~ i~ Tt iy prstually’ greed that

shall {diud‘d. bl beneficiary’s or trustec’s attorney foes on 'such appeal.
TR IR R SR P S T R N h -

8. In the-eévent-that any" of 'the ‘property ‘shall ‘be ‘taken‘underithe right of stminent d in or cond. ¢tion, bene-
8hall have the right;’ £it Jects; to ‘roquire that all “or’any ‘portion~of’ the -monies: payable as:compensation for such taking,

o]

Hician, s °

NOTE:“Ths ‘Trust' Desd’ At frovides that 'the trustea’ hereunder must be' elther an’ attorney; who I an- active ' member of -the: Oregon State Bar, a bank,
frust company or savin “dnd loan dssociation. authorizéd Yo 'do busi under the laws of Oregon or the United States, a title lmurc:nco“compuny autho~

rized ‘tdjlpu’lin"mlfld “raal proparty of this'stat _,ktho Unl!gd_ States or any ogency the # o an e

ageni-licensad under ORS 696.505 1o 696,585, 1 T TRy I e AT TR




ot

38" of. the'a; Tit ‘reqi) ‘to pay all coats, exp  and, attorney’s fees necessarily paid or incurred by grantor L
; #hall-be' paid. to bensticlary’ and appliediby: it Hrat:upon'any:r 8 bla:costs and exp ' and attorney’s fees, both
ollate couris, necesearily paid or'incarred by beneliciary in such procoedings; and the balance applied upon the ‘indebted-
y;and’ grantor ngress, ‘at’ ity ‘own expenss; to ‘take~such actions 'and executs much’ instruments as shall" 7 y
mpsnsation,” promptly upon beneticlary’s request. o T o e
9, any time and’fromtime’ to’ time upon wriften request of beneticiary, ‘pay t‘of'ita fees and presontation of this deed and
the note for endossement (| in'cass of fisll reConveyances, {or - cancsllation); without atlecting the liability of.any person forthe paymant of
the indebtedness, trustés thiy (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
Jdngany ‘réstriction’ thereoni; (c) joIn"in"any ‘subordination>or other  agresine tecting "this ceed ‘or the lien or charge théreof; (d)
reconivey, without ‘wasranty, all or'any'part:of the  property.’ The grantee’in Bny raconveyance may be described as the “person’or persons
legally entitled 'theroto;” and.ths recitals:therein ol ‘any’ matters or-facts shall be conclusive ‘proof of ‘the truthfulness thereof. ‘Trustee's
fees for any of the services meéntioned'in this paragraph' shall'be not less than 85,1 R e S s
<10, Upo »'default by grantor héreunder, beneticlary may at'any'time without hotice; sither in person, by agent or by a receiver
urt, and without 'regard to' the adéquacy-of any: sscurity for:the indebtedness hereby secured, enter upon and take
4 ¢y or'aniy part thereol, in’ its'own name 'sue‘or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs'and ‘expenses of operation and ‘collaction, including reasonable attorney's fees upon any
indebtedness secured heroby, and in sitch ‘ordér as beneticiary may determine.
" - 711 The entering upon and taking possezsion of ‘the proporty, the collection of such reiits, issues and protlits, or the proceeds of tire
and 'other insurance’ policies or compensation or'awards for any tak't:ng ‘or damage of the proporty, and the application or release thereof as

aloresald, ‘shall not cure or'waive any default or niotice of default hereunder or invalidate any act done pursuant to such notics, ' .

v ¥12. Upondetaulf by grantor in paymeént of any indebtedness sscured hereby or in geantor's performarnce of any agreement hereunder, time
being of the emsence with réspect to such payment andfor performance, the bensficiary may declars all sums secured hereby immediately
due and 'payable. In such'an evert the beneticiary may'slect' to proceed to’ forecloss ‘this triist deed in equity as o mortgage or direct the
trustee to forecloss this trust deed by advertisement. and sale, or may ‘direct ‘the ‘trustée’ {6 ‘pursue any other right or remedy, either at
law or in equity, which the beneficiary may- have,:Iti'ths: evont the beneficiary elécts to foreclose ‘by adverti: and sale, the bene-
ticiary or’the trustes shall sxscute and causé to bo recorded a written notice of default and electio: to sell the property to satisfy the obliga-
tion secured hereby: wheroupon the trusteo shall Hx the ‘time and place 'of rale; give notico thereof as then required by law and proceed
to foreclose this trust deed in the manner:provided'in ORS 86.735 to 86.795.

13. 'After ‘the trustee has 1 ced - foreclosure’ by “advertisement and sale, and ‘at any time prior to 5 days before the date the
trustee conducts the oale, the grantor or any other person so privilaged by ORS 86,753, may cure the delault or defaults. If the delault
consists of a failure to pay, when due, sums securéd by the trust doed, the dofault' may be cured by paying the entire amount due at the
time of the cure other than such portion as ‘would not then be due had no default:occurred.: Any other default that is capable of being
cured may be cured by tendering the parformance required undor the obligation or trust desd. In any case, in addition fo curing the de-
{ault or' defaults, the' person etfecting ‘the ciire 'shall pay to the beneficliry- all "costs and expenses  actually ineurred ‘in enforcing
the ‘obligation of the trust deed .together with trustee’s and attorney’s fees not exceeding the amounts providad by law. . .

.. A4, Otherwise, the sale shall be held ‘'on tho date and at ‘the time: and place designatéd in the notice of sale or the fime to which
the'sale may be postponed:as provided’by.law. Ths trustee may sell the property either in one parcal or in separate parcels and shall sell
tho parcel or'parcels at auction to the'highest ‘bidder for’ cash, payabls at the time of sals. Trustes shall déliver to the purchaser its doed
in form' as required by law’ conveying'the property ‘so'sold, but ‘without any .covénant or warranty, express or.implied, The recitals in the
deed of any ‘matters of fact shall be conclusive 'proot ‘of the truthfulness thereof: \Any person, excluding the trustee, but including the
grantor'and beneticiary, may purchase at the sale.” L B L . i

15, When ‘trustee ‘sells pursuant ‘to’the powers provided herein, trustes shall apply the procesds of sale to payment of (1) the ex-
penses’of sale, including the compensation ‘of-the trustee and-& reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to'all’persons having recorded liens'subsequent to-thes 'interest of ‘the trustes in the trust deed as their intorests may
appear in the order ‘of their priority and (4) the surplus,’it-any, to the grantor or to any successor in interest entitled to such surplus,
t'16. ‘Beéneficiary ‘may from time to time int ar s {0 any trustee named herein or to any successor trustee

appointed’ hereunder, Uponi: such appointment, and without: conveyance to the ‘successor frusteo, the latfor shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed. her ler. Each such appointment and substitution shall be
mede by written instrument oxecuted by bensticiary, which, when recorded in the mortgage records of the county or counties in which the

property is situated, be” lusive proof of proper dppointmesnt of the UCCasSOr trustes. S o o : v

17. Trustee accepts ‘thia trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sala under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or truatee shall be a party unless such action or praceeding is brought by frustee, . . . )

o he grantor covenants and agrees o and with the bensficiary and tho beneficiary’s successor in intorest that the grantor is lawiully
snlzed it feo simplo of the real property and has a valid, uncencumber ed titla thoreto, excopt as may be sst forth in an addendum or axhibit

‘attacliod ‘hereto, and ihat the grantor' will warrant and foraver defend the same againat all persons whomsoever, |~ s

Ten T WARNINGY Unless ' granitor ‘provides beneticiary with evidence’of insurance Coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ficiary’s intrest. This insurance may, but need not, also profect grantor’s interest. If the collateral becomes damaged,
~-.the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later carncel

“the coverage by providing evidence that grantor has obtained property coverage elsswhere. Grantor is responsible

_for the cost ol any.insurance coverage purchased by, beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest raté on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof ot coverage.

".The coverage beneficiary purchases may be ‘considerably mors ‘expensive than insurance grantor might othsrwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

“quirements imposed by applicable law.: ;7. - - ;

The grantor warrants that the proceeds of the loan rep

F D TAREERER SRR ARy i
| rosenited by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below.),
- (b) for‘an organization, or ( even if grantor.is a natural-person)-are for buail or cial purposes. .,

This deed applies to, inures to. the benefit.of and binds &'Ilp‘a'rtie,a hereto,, thoir heirs, legatees, devisees, administrators, sxecutars,
personal representatives, successors and assignis, 'Tho ‘térm beneficiary shall maaii the holder and owrer, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein, | 4" 72 3 As
- In construing this mortgage, it is understood that the mortgagor or morigagee may bs more than one pegrgon; that-if the context so
requires, tha singular shall be taken to mean and include the plurai, and that generally all drammatical chang€s sHall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals, :
IN WITNESS WHEREQF, the grantor has executed this instrument the day, = irst above written,”
¥ IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b) i - B O ﬁ P S R
not licable; If y {0} is’ applicable and the beneficlary is o’ creditor kg o
as such word Is defined in the Truth-in-Lendi Mtan:"," z, the | I ] [ T
bensficiary; MUST: comply ‘with:the:Act and Regulation by making .required., &Lt 5 £ remseons
discl !‘y"la'r"'thli purpose use St Neis Form No. 1319, or equivalent. = . . /A3 £ f%f’f'&"‘//;fo?l' Fe“‘”’"g\-
If compliance with the Act is not required, disregard this notlice, - S eeveanrnsnniries
STATEOF OREGON, Cogln.ty Bf L Kiamath. ) ss, o
© T This instrament was acknowledged before me on'ii....... )

¥

.

i This instriment iifa;zj acknowledged before me on

November 6 19 96
M Peterson '}

2
g %) oo N77-8lanon Trust \ LA e i

Y a0 I
5 MM L N A
Bsoona M{IUSSINEPRES DO 20008 -, - e TR SN VL.

Lost-s

~ o Notary, Bublic for Ote'gé . )My commission expires 1232008
SRR e REQUEST FOR FULL RECONVEYANCE (To bo used only when obligatons have been pald.}- 2

—_Amerititl . the__8th day
of _Tovember  AD, 996 _a___ 3:29  oclock __P. M., and duly recorded in Vol MGG
SR el —Mortaages . . onPage_ 35307 |

"> ~Bermetha G. fLe_tsc%County Clerk
S LByl Zen . Do o

-Filed for,recogh, at request-of Amerititle.




