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“‘T’HERE)OF

...y @8 Beneliciary,
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s, Grantor ! 4 g(aﬁts)'bﬁreains sel{ s.and conveys. to, frustee.in trust, with.power,of sale, the property in
KLAMATH.. ot i ..:;County, Oredon; described as: it iy R T e
. Lots 19, 204121:;22;23; :and-24;-in-Block::52; * GRANDVIEW ‘ADDITION: to' Bonanza, Oregon,
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-:;fo{s_ihar“w{{hka[‘l_a;rlld‘ 4 th hete A purt and afl .athee. rlghlu,llw‘rp nto belonding or in.anywise now
Yor heredfter appéitaining, re3 now ‘or heroaltor attached to or used in'connection with
vithepraperty. iy e Bt 10ES Dy e Uy 915 ou A L R S
tane FORTHE PURPOSE . OF:SECURING; PERFORMANCE ot sach agrdomont ‘ol :Erbntbr’ herein contalned and payment 'of the sum
ot FIETY, NINE . THOUSAND . STX HUNDRED ; SEVEN:; AND Ol/cl g¥Xikx .z*,*********tf_’_'{_*_{f_’f’_*_"f#ft****#****
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surn, meg Al vy A i
saiserr - govee, Dollars, with interesé thereon ‘according to the terms ol a promissory
er and mado by grantor, ‘the linal payment. of principal and interest hereof, it
not, 8 20 . -
i+ ves o The date of-maturity ‘of -the debt séciired. by this instrament: i3> the datd, stated ‘above, on which the linal installment of jhe note

becomes due and.payabie, Should' the* grantdr cither agrcs to; atteimpt-to;" r'actually’ sell, convey, or assign all (or any past) of the prop-
‘f:‘zn;ly‘or:ull (or any 'pnrt’% o{"gmnfor'u-lnta‘léal"iri"lf'wilhoqt"llr'sl"ébldinlnf the wriften consent or approval of the benelicinry, then, st the
- beneliciary’s  option®, all'obli k !

: igati securéd by this Inlf_rdni’er‘z_t,‘ irrespective’ “the: maturity dafss exprossed therein, or hereiiy, shall be-
‘-come immediately:due and’, ayable, T ocutio r'nnfoii 6t an ‘edrie “money hgrquw"rp’(“‘ does not constitute'a sale, conveyurice or

£y

reon; fiot'fo comiit or parmit-any iwaste of the property, " e e e /
" ' 2."To coinplets or'restore promptly and in'gocd and habitable’ condition ‘any bullding of improvement which may be constructed,
. damaged  os destroyed therson, dnd’pay when diia all cosfs Incurrod theiélor. R R ;
SN 3. T6 comply with'all laiws, ordi 1ances, ‘rogulations, covenants, conditions.and restrictions allecting the property; if the beneliciney
20 requesis, to ‘Joln In oxecuting such financing statoments pursusnt fo the Unilorm Commercial Codo as the boneficiary may roquire and
"“to pay lof tillng same'in the progec publie ollice arl oftice well as the cost ol ‘all lien soarches made by filing oflicers or soarching

asly " maintain’ Insurance 'on tba\‘_bui'/clfngsffno or, hereallor orected . on the property against loss or

damage 'by tire' and ‘such other 'ha; ards a3 the beneliclary may from time to'time require, in an amount not less than [ . ,
: wrltten in"companles accsptable 'to"the Bonetlciary, with .loss payable to tho'lattsr: all policies ol insurance shall ba delivered to the bene-
“ticiary as soon as Insured; il the grantor shall lail for.any reason to proc: o any such insurance and_to deliver. the policies to the beneliciary

af least liltesn'days prior 1o 'the explration of ‘any policy ot insurance riow 'or hefealler placed on the buildi 4s, the beneliciary may pro-
“éure'the sama'at grantor's expenss. The Ainount collected under any fire or. ather insurance, policy may be applied by beneliciury upon
“any‘Indébledness sacured heieby and In such Grder as boneliciary may defarmins, or at option of beneliciary the entire amount so collacted,
“or any"part thereol, may ‘be roleased fo g Such application or, reléass xhall not curo or,waiye any delault or notics of delault hsre-
 under or invalidate any act done pursuant to [notics, T T S
77 8. To kesp the properly. Iroo from nsiruction;lioris, and (o’ pay “all_taxes, assessments and other charges that may be levied or
‘assessed upon or ‘agalnst the ‘property beéfore’ any pirt of Buch’ faxes, assessments, and other charges becomo past due or delinquent and
“prompily deliver recoipts therelor 'to baneticlary; ‘should the grantor fail fo tnaks paymont ol any taxes, assessments, insurance premiums,
:liens or othier chargea' payable by grantor, either by ditéct payment or by providing beneliclasy, with furde with which to make such pay-
_ment, beneliciury may, at its option, make payiment thereol, and the amiousnit so pald, with interest af. ths rata.set lorth in.the note
_secured hereby, togethor with the_obligationa described in paragraphs 6 and 7.

“the debt socured by this trust deed, without waiver of any rights arising Icom breact ; .

with'interest as alaresald, the ‘property ‘hereinbsforo described, as well as the grantor, shall be bound to the sama. extent that they are
bound for the payment of the obligation heroln describad, and all such payments shall be immediately due and payable without notice,
“and’ the nonpayment thoreo! shall, a? tha cption of the benoliclary, render. all sums socured by this trust deod immediately due ad pay-
able and-constituto a broach of this frust des TR S '
© U "6) To pay’all costs,"fees and ‘exponse  of_this trust including the cost of title ssarch as.well as the other costs and expenses of the
|trusted’ incurred in ‘connaction with or. in onlorcing 'this ‘obligation and frusteo’s and attorney's lecs actually incurred. oo
. 7, To appear In and defend ‘any’dctlon or proceeding purporting to aflect the sacurily rights or powers of beneliciary or trustes;
and 'in any suit, ‘action or. procesding in which the beraliciary or, trusteo may, appoar, inchiding any suit lor the foreclosure of this deed
or any'suit or action rolatod (o this insérument, inchuding but not limited, to its validity and/or entorceability, to pay all costs and ex-
penses, including evide

nce of title and’the henoliciary's ot trustes’s attorney loes; .tho ;amount of attornoy fees mentioned in this para-
graph 7 in ali:cases shall be fixed by the telal couct and 'in the ovent of an appeal lrom nny judgment or decree of the trial court, grantor
{usther agroes to pay such sum at.the appollate court shal .adjtidge reasonablo a3 tho benaliciary's or trustee’s attornay lees on such appenl.
© T 1e is'muiaally’ agreed that: S . v L L R .
In ths event that’any porifon or*all property shall be take der. the right of eminent domain or condemnation, bene-
“shall have the clght, il it 3b'elects,” o requite that all or &ny_ portion of \the  manios payable a3 compensation lor_such taking,
NOTE: The Trust Daed Act provides that ths trustes hereunder muist'be alther an sttorney, who 13,20 active member of the Oregon State Bar, 2 bank, trus! company
of savings and loan assoclation suthorized to'do butlness Grider the laws of Oragoii of the United Stales, & titta Insurance company authorized fo Insure title %o real
property of this state, 163 subsidlasles, affilelas, agents :{ branchas, the Unilad Stalex or any Rganiey thereo!, or 2n escrow ageet icsnsed under ORS 696.505 Lo 636.585,
<WARNING: 12 USC 17013 regulates and.may prohibit exercisa ol this optlon. R T e T T
**The publlisher supgests that such an agresment address ths Issus of abtaining beneficlary’s consent in complets detall,
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v; and ‘drantor agrevs, at 11" own ‘expdnis ko such gctions, dnd execute

ch’coniipensation,: promptlyitpen bénelicldry's 87 TR M (8 PO SR T e o i s
1 - Hie A ih time to tims upon wiitton rogue: Boneliciary, payment. of ils lecs and presentation of. this. deed. and
n Jorsament (in casa of full Ffocanvoyancas, for cancella ion), without altecting .tha Nability of any. person for the payment of
2 24" (rustes may (a) consent 1o the making of any fiap o plat ot the property; (b) jain in granting any easement or crant-
ing any 'ty triztion: thereon; (¢) join In any, subocdination or. other. agroement, atfecting. this.doed or..the .lisn .or. chargo thereol;- (d)
reconvey, i 'thwit 'warranty, all or any part ol tha properiy, The drantee in any.recanveyance may be described. as tho “person or. persons -
legally entitled thoreto” nd the recitals thece f any matfor [tacty’ shall be conclasiva, prool ol the truthiulness thereol. Trustee's
{eos for any' 61 the services mentioned in |, pacagdrapl shall be not less,than 85, . . ", . T e

... 10, Upon any default by grantor horeunder, -beneliciary may at any time without notics, sither in person, by agent or by a receiver .

fo be' appoisited by, a court, and without regaid to the adogiiacy, .ol ‘any; securily. for the indebtodness hereby secured, enter upon and take,

possession of tha property or any part thereol, In i3 Gwn'namo sus or othérwise colloct the ronts, issues and prolits, inclutling those past
die“and ‘inpaid, and applythe samie, loss costs and_expenses of op'cr,nf[onjnd_vco{locllog,'lncluding reasonablo attorney’s fces upon any

indebtodness’ secured horeby, and in such order as benoliclary may delermine, '

-7 13" Tha ‘entering upon 'and taking .posseision of the property, the collection of such sents, issues and prolits, or the proceeds of fire
and other insurance’ policies or compensation or awards’for. any taking or'damage of the properly, and the application or rolease thereof as
aloresaid, shall not_cure or'waive ‘any dolault or notice ol dol heroundsr oz invalidate any #ct done pursuant to such notice.

"'+ 12."Upondelault by grantor in’

- ; payment ol any indebfedness socured horoby or in grantor’s perlormance ol any agreement hereundeor, time
being of 'the essence with respect 1o such paymont and/or parformance, ‘tho, banoliciary may doclaro all sums securod heroby inunediately
due and payable, In such an ovent the bepeliclary, may ‘oloct to procesd to lorecloss this trust deed in oquity as a mortgage or direct the. .
trustee fo foreclose this trust desd by edvertisemont and salo, or. may digect the trustes (o pussuo any. other tight or remedy, either at
law or in equity, which the benoliciary may have. In the event tha beneficiary alects 10 1, lose by adverti: and sale, the bene-
ticiary or the trustee shall exscute ‘and cause’to be recordad written notics of dofault dnd olection to soll the proporly to satisly the obliga-
tion securéd hereby whéreupon the triistes thall lix the time and place of salo, giva notice’ fhereof as thon required by law and procsed
to loreclose this trust'deed in'the manner provided in ORS 86,735 1o 86.795. - = ’

U130 Alter ‘the trusteo has com wed, foraclosure by advertisement and sals, and at any time prior to 5 days belore the date the
trustoe conducts tha sale, the grantor or any, other porson so privileged by ORS 86.753, may curo the delault or defaults, Il the default
consisfs of a'failuse to pay, when duo, sums sccured by the trust deod, the dolault may bo cured by paying the entire amo

cured may ba cured by‘lendering ths nce keéul@éd under the obligation or trust deed. In any case, in addition to curing the de-
fault’or defaults, the person ‘ellecting 'the” cure 'shall ‘pay to the bensticlary all cosis and exponses actually incurred in enlorcing
the obligation ot 'the trust deed togéthor with ‘trusteo’s and attcrnoy's foos not oxceeding the amounts provided by law.

U114, Othorwise, the sale’ shall be' held on the date and at the limo and ‘placa designated in the notice of sale-or the time to which
the sale may be postponed a3 provided by iaw. Tho trustes may sell the property olther in one parcel or in separate parcels and shall sell
the parcel or 'parcels at  auction to the highest bidder ior cash, payabls at the tima of sals. Trustee shall deliver to the purchaser its deed
in'lorm a3 réquirod by law convoying the property so sold, but without any covensant or warranty, express or implied. The recitols in the
decd of any matters ol fact shall ‘be conclisive proof ‘of ‘the truthfulness” thereal,” Any persan, excluding the trustee, but including the
érantor and Beneliciary, muy purchass at'the’sale. " /" " AT C :

1S When trastee salls pursuant’ fo ths powers provided herein, frus '00.shall apply the proceeds of sale to payment of () the ex-
ponses ol sale, inchuding the compensation of ths’ trustse and a reasonablo charge by trustes's attorney, ( 2) fo the obligation secured by
the teust deed, (3) to alf persons having racorded Heng subsequent fo the interest of the trustea in the trust deed as their interests may
sppoar In the order ol their pelorily and (4) the surplus, it any, 10’ the grantor or fo any siccessor in interest ontltled to such surplus,

16. ‘Boneticiary ‘may from 'tims ‘to time appoint a sicce or 8 (0 any frusteo named herein or to any successor trusiee
appointed hereunder. Upon such appoi ¢, and without conveyance to the successor trustee, the Iattor shall be vested with all titlo,
powers and duties conlorred upon any {rustee herel, I 'or appointed ‘horoundor. Each ‘such appointment and substitution shall be
made by written insts ted by beneliciary, which, wheri recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prool of ‘proper oint 2-of ‘the issor trustee,

<o 17, -Trustee ‘accepts this trust when:this doed, duly ' ted-and acknowlodged, Is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of ‘ponding 2alo urider'any other dead of trust or of any action or proceeding in which granior,
beneliciacy or trustee shall bo.a party uanless such actloa or proceeding is brought by trustee.

.. The grantor cov ts and agroes to and with the beneliclary and the bensficlary’s successor in interest that the grantor is lawiully
saized in'lee simpls of the real property and has a'valid, unencumberod titlo thereto, excopt as may bs sot lorth in an addendum or exhibit . -
attached hereto, and that tho drantor.will. wassant and:forever defend ths samo against all personis whomsoever.

1., WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or, Iogan agreemant . between them, beneliciary may. purthasé: insurance at érantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by:bensficiaty tay 'not pay ‘any claim'madé by or against. grantor, Grantor. may . later cancel
the coverage by providing evidence that | '

grantor has oblained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to gdrantor’s contract or
loan balance. If it is 50 added, the interest rate on ths underlying contract or loan will apply to it. The eftective date
. of coverade may be the date grantor's prior coveragde lapsed or the dats grantor failed to provide proof of coverage.
The coveragde beneficiary purchases may bo considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quiremonts imposed by applicable law. g
: .. The drantor warrants that the proceeds ol .the loan represented by tho above doscribed nole and this trust dsed ars: - .
“'(a)* primariiy lor grantor's personal, lamily or hbusshold purposes (soo Important Novice below), = :
(b for.an organization, or (even it grantor:is & natural ‘porson) are fos-businoss or commercial purposss.
- This deed applies to, inures to the benalit of:and: binds all parties heroto, their hoirs, legatees, devisoes, administrators, execufors,
personal'repres ives, rs and assigns. ‘Thb,lerrgt,‘l)ancllc‘lqry‘s{:qll mean the holder and owner, including pledgee, of the contract
ther of not named as'a bensliciary herain, " =T S R o
In construing this mortgage, it is understood that the mortgagor or. mortdiages may be more than one person; that it the context so
requires, tha singular shall be taksn to mean and.includq the plural, and that.generally all grammatical changes shall be made, assumed and*
" implied 16’ make the'provisions hateol apply equelly to corporaticns and 'to individdals, -~ .
IN WITNESS WHEREOF, the grantor has executed thi trument theday end year first, above written,
* IMPORTANT NOTICE: Delota, by lning out, whichever warranty (ajor{bj is 47} . o
. not applicable le ranty [ Is appilcabls and. the bsneficlary Is a credifor ... 3 Ow 4
as such word Is defined In the Truth-In-L gulal Z, the .
baneflciary; MUST ;comply ' with: the ) g required
disclosurss; Tor this purpate use, Stavens-Nass, Form No. 1319, or aquivalent. ...,
: If compliance-with the ‘Act Is hot raqulred, disrsgard this nelich.

T T S TATE OF OREGON, CEE&?}'B{I “}:(}a,ma )Hv o
o "'~ This instrument was acknow!ledgod bélore' me on ..\
Ni.l?y'gl‘fM‘G"a . ﬁ: ‘MJD .

i < This instrismeént was acknowledged bofore me on

~WEATHER
cHi i
. 049121
MISION EXPIRES NOV. 20, 1990 { 9

BEES S
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- REQUEST FOR FULL RECONVEYANCE {To be ussd only when gl?llgaﬁfonl have been paid.) .

”’,Fxlcdhjﬁ;r reci;rd at th\éESt,o —_— oS ‘ — the : —Beh -
Cof - November ‘D719 Tat 23330 - o'clock = _P. M., and duly recorded in'Vol. .____M96. . | o
R : ‘: , ! : . Oﬂpagﬁ - . 5
i : . AT N . Barnetha G, Letsc}h{/Coumy Clerk
, : By war. L)e2zs




