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. GERALD R. ROMINE AND PAOLLA X. ROMINE , AS TENANTS BY: THE ENTIRETY.

THIS DEED OF TRUST is made this . g7, dayof crosER o 1ges among the Grantor,

L R L ‘ (herein  “Borrower”),
- ASPEN TITLE & ESCROW, - INC. ; o , b o ‘

: ‘ o il . v (herein “Trustee”), and the Beneficiary,
-Navy Federal Credit Union, a corporation organized and existing under the laws of the US. Government (12Usc1751),
whose address is P.O. Box 3340, Merrifield, VA 22119-3340 (herein “*Lender*).

.- BORROWER, In consideration of the indebtedness herein recited and the trust herein ereated, irrevocably grants and
- conveys to Trustee, in trust, with power of sale, the foliowing described property located in the County of P
KLAMATH . © = . . ,StteofOregon: ~ ... oo

R  'SEE SCHEDULE r-'A‘ff,A':'TTAQHEﬁ'{'HEh‘Efpf AND MADE ‘A PART HEREOF

‘ ,vihich has the address of 251¢- s'Ali»i DRIVE S
: ‘ S U (Strest] B
Oregon 97601 ..+ (herein “Property Address”);

v KLAMATH FALLS
[City]

[ZIP Code] Ca S L
TOGETHER with all the improvements ‘now or. hereafter erected -on the property,

foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the “Property”; i R

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
OCTOBER 30TH, 1998 and extensions and renewals thereof (herein *“Note™), in the principal sum
of US. 88, 000.00 » With interest thereon, providing for monthly instaliments of principal and interest, with
the balance of the indebtedness, if not sooner paid, due and payable On - . NOVEMBER 1ST, 2011 ;
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performance of the covenants and agrecments of Borrower herein contained.

Borrower covenants -that Borrower is lawfully seised of the estate: hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend -generally the title to the Property -against all claims and demands, subject to
encumbrances of record. v i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
Indebtedness. evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance.. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

,If any) which may attain priority over this Deed -of . and ground rents on the Property, if
any, plus one-twelfth. of yearly- premium instaliments - for hazard insurance, plus one-twelfth of yesrly. premium
installments for mortgage imur‘anceb,: i any, all as reasonably estimated .lngtially and:from time to time by Lender on the
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imates: thereof.” Borrower. sha :be obligated to make such payments of
Kes such Payments to the holder: of & prior mortgage or deed of trust if such ..

v pays:Funds:to Lender, the Funds shall be held- in an Institution .the deposits or accounts -of .which-ere 8,13 ;
- insured or guaranteed by a Federal or state agenty (Inciuding - Lender: if ‘Lender:is such an institution). Lender shall apply S\
. the Funds to pay sald faxes, ‘Insurance premiums and ground rents. Lender may not charge f{or so holding and Loy
appiying - the Funds, analyzing ‘sald _account or. verltying and compiling said assessments and bills, unless: Lender pays 25
Borrower interest on the Funds and applicable ‘law permits Lender to make such a charge. Borrower and Lender may agree “¥-

without charge, an annual accounting of the Funds
each debit to the Funds was made. The Funds are
rity for the sums secu .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shali be; at Borrower’s Oftion, either
promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds held
by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
shail pay to Lender any amount i i

er, Lender
shail apply, any Funds held by
Lender at the time of application as a ¢

. Application of Pa

under paragraph 2 hereof, then to inferest payable on the Note, and then to the principal

4. Prior Mortgages snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security  agreement with a lien which has priorily over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions atiributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any. L

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require. ,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;

Is thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Deed of Trust.
In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. ‘
If the Property is abandoned by Borrower,

to the sums secured by this Deed of Trust.
6. Preservation and Maintenance of Property;

Borrower shall keep the Property in good repair and shail

Property and shal} comply with the provisions of any lease

a unit in a condominium or a planned unit development,

declaration or covenants creating or governing the condominium or planned unit develo

of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such su
reasonable atforneys’ fees, and take such action as Is necessary to protect. Lender’s infer

Borrower’s and Lender’s written agreement or applicable
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
be payable upon notice from Lender to Borrower requesti

Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other faking of the Property, or part thereof, or for conveyance in liey of condemnnation, are hereby
assigned and shall be paid fo Lender, subject to the termis of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a

rernedy.

11. Successors and Ass;:gm Bound; loint and . Several. Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowes, subject to the provisions of paragraph 16 hereof. All covenanis end agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trast, but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower's ‘inferest In the Property 1o Trust terms of this Deed of Trust, (b) is
rot personally liable on the Note or under this Deed , and any other Borrower hereunder
may agree to exterxi, modify, forbear, ' i o the terms of this Deed of Trustor -
the Note, without that:Borrower’s consent and- without releasing modifying  this Deed of Trust as to that

.. -Borrower’s interest in the Property. TR , S
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nner, {a) any notice 1o .

15. Rehabilitation Lcan Agreement. Borrower shall fulfill -all of Borrower’s obligations under any home
rehabilitation, improvernent, repair, -or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partles who supply labor, materials or services in connection
with Improvements made to the Properly.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any

est In it is sold or transferred (or if a beneficial interest in Bosrower is sold or Irensferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise js prohibited by federal law
as of the date of this Deed of Trust, ’

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay ali sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except a

immediately due and payable without

remedles permifted by applicable law.

incurred in pursuin ; reasonable
attorneys’ fees. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property 1o be sold and shall cause such
notice to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner prescribed by applicable law to Borrower and 1o the other persons
prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of th
Trustee may determine. Truste
annougcement at the time
purchase the Property ai any sale. . .

Trustee shall deliver to the purchaser ‘Trustee’s deed conveying the Property so sold without any covenant
or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shafl apply the proceeds of the sale in the following order: (a) to alf
reasonable costs and expenses of the sale; including, but not limited to, reasonable Trustee’s and attorneys’ fees
and costs of title evidence; {b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
orpersons legally entitled thereto. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of ‘the sums secured by this Deed of
Trust due to Borrower’s brea s hall have the right to have any proceedings  begun by Lender 1o enforce this
Deed of Trust discontinued at any time prior to the earlier 10 occur of (1) the fifth day before sale of the Property pursuant
to the power of sale contalned in this Deed of Trust or (1i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower
pays Lender all sums which would be then

, r's interest in the Property and Borrower's cbligation
ontinue unimpaired. Upon such payment and cure by Borrower, this
gatiors secured hereby shail remaln in fult force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower - hereby assigns to -Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due ared
payable. o

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judiclally appointed receiver shall be entitled ‘to enter upon, take possession -of end manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management. of the Property and collection of rents, -including, but not limited to, recelver’s fees, premiums

:-on recelver’s bonds and reasonable - attorneys’ fees, .and’ then to the sums seciired by this Deed of Trust. Lender and the =~ B

- receiver shall be liable 1o account only for tho_sekrents'actuényvr_ecelyved.; AR
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g : pon pay S
rwonvey ‘the Property md shall surrendervthls Deed of: Trust and Ij‘m'( _ev&dencing indebtedness secured by this Deed of -
“ Trust {o-Trustes, Trustee shali- ‘feconvey the Property without wartanty. and. wlthout charge to the person or persons legally -
entitled thereto. Such person or | persons shall pay all costs cf recordatiOn. ifany. " \
.- 21. Substitute Trustee. In accordance .with -applicable ‘law,” Lender: may from time to time remove Trustee and
" appoint ‘a successor  trustee to any. Trustee: appolnted hereunder ‘Without: ‘conveyance of the Property, the successor frustee
- shall succeed to all the title, power and ‘duties conferred upon the Trustee herein and by appiicable law.
. 22.Use of Property. The Property is not currently used for: agricultural, timber or grazing purposes.
.23, ‘Attorneys’ Fees. As uwd in this’ Deed of 'l'rus! and in me Note, "anomeys fees” shall include. attorneys’ fees, i
.-any, which sha!l be awarded by an nppellate court St :

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder oi any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address. set forth on page one of this Deed of Trust,
of any default under ihe superior encumbrance ard of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execu:ed this Deed of Trust '

o GER s R

P«AOLLA:}(.V -ROM'NE oy

STATE OF OREGON ; ‘ =% Coumy ss :

S Onthis 30\#}’\ day of @C’)"O b€k o QCMP ’, personally appeared the above named
BGecacs RRomine ﬁnb>f°0bw X Romine and scknowledged

the foregoing lrstrumem to be 7‘4’)5 /( , vo!untnry act and deed S . ;

My Commnssion Explres- %/ A< d()(D e
V(Oiflclal Seal) T / : Before me

;@;7“”lfmﬁﬁ%m

AROLE A. LINDE .. : Seietn - Notary! Public for Oregon U

2 R

4. NOTARY PUBLIC-OREGON -

- COMMISSION NO, 056736 . 0)-
GOMMiSSlO!\EXI’IRBAUGsM 00%4:

i ﬁ@;n(om 19602
: v_:"_,~=cu 348M. (e—ge) .

by this :Deed. of Trust, Lender shal request .Trustee o



LOT. .7, BLOCK 2 TRACT NO: 1216 FIRAS ADDITION TO CHIA PARK,
A THE COUNTY OF KLAMATH ”STA!E OF OREGON cnd T ,

8 -'STA’I‘E OF OREGON COUNTY OF KLAMATH 55, N
Filed for rccord at request of L ASDEﬂ Title & Escrow

L the 12¢h gy
- of November - AD. 197296 7 g ______1_1.___QQ_ o’clock ~..A.;M., and duly recorded in Yol, L MI6 .
: e ‘ of " Mortgages - ___.on Page ._._35A.(Ll___
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