STATE OF OREGON,

as.reccived for record on the 2

....0’clock _..:..M., and recorded in
olume NO. ......-..... on page
<--enm_2ndfor. as” fee/file/instru:"
I Ilm/reception No. _....._____,
Record of ..\ l- L __. of said County.

A :M!ncssm\n d-and seal of County -
- affixed. : \ e

N

““THIS TRUST DEED;'m cAth : ey 19,96 Botween ™
LEWIS.W. CUNN S : :

as Grantor,
..., as Trustee, and

» as Beneficiary,
: Gr&ntqr AT rgai and cor ( g, tee in frust, with power of sale, the properfy in
Tamath~o 15 114sE, with power or sale Property

KLAMATH FALLS, in the County of

Ty

UFF-RUNNELS. ..

‘together with all and singislar the ¢ ints, hareditarments aind appurtenances and all other rights thereunto belonging or in anywise now

‘f’f‘;a hetaaltet;'appcrtaln!nc, and.the rents; issues and ‘profits thereof and all- fixturas now. or herealter attached to or used in connection with

SO PIOPOTtYy iy p T e e R R e T T v T G I R . A S

. .FOR THE FURFPOSE OF SECURING PERFORMANCE of each agrsement of grantor herein contained and payment of the sum
FOUR. THOUSAND EIGHT, HUNDRED.AND. NO/1Q0m=nn

P : : ($3 »800. 00)" T="Dollars, with interest thereon according to the terms of a promissory
note olvevep'dafa'harewlth,“payable to beneficiary ‘or.or d .made by grantor, the tinal payment of ‘principal and inferest hereof, it
N0t sooner paid, to be due and payable ... Novembet‘ 15, 1997, B :

.1 The date of maturity of the debt. sscured by. this_instrument is the date, stated above, on which the final installment of.the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
«erty.or all (or any part} of drantor's interest in it without_first obtaining tha written.consent or approval of the beneficiary, then, at the

" .beneficiary’s option*, all. obligations’ ired . by this instrument, irrespective of.the maturity dates expressed therein, or herein, shall be-
-cc;srinavimmed!al‘ely due and payable..T he. executi by grantor of an earnest money. agreoment** does not constitute a sale, conveyance or
(ASSIgNMent, . rs e it G G et R A R P “or B L : . . .

To protact the security of thit trust deed, grantor Agrees: - Bobeane et : -
2o 1 To protect, preserve and maintain the property in food condition and repair; not. to remove or demolish any building or im-
‘provement.thereon; not to commit or permit.any wasts of the property, . @=...vey P T T
i 2, To complete or restore prompily-and ‘in good and habitable ‘condition: any. building or improvement which may be constructed,
amaged or destroyed.-thereon, and pay when dus all costs incurred therolor, v B . -

3. To. comply - with all laws, ordil , regulations, cov ts, conditions and restrictions affecting the property; it the banefticiary

so ts, to join in ting such financing statements pursuant to the Uniform Commercial Code as the beneticiary may requ:

‘to pay for liling same in the proper public otfice or offices, as well -as the cost of all lient searches ‘made by filing oflicers or searching
agencies a3 may be deemed desirable by the beneticiary, <« 7o .5 % i g S e S - .

Livin 4, To provide and. continuously, malntain. insurance on.the buildings now -or hereafter erected on the property against loss or
damage by lire and such other hazards as the beneticiary may from time to time roquire, in an amount not less than $.1nsurable. yal
wrilten in companies acceptable:to the beneliciary; with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticlary as soon as insured; it the grantor shall 1ail for any reason to procure any such insurance and to deliver tha policies to the beneficiary
&t least fifteen deys prior to the expiration o any policy of insurance now o herealter placed on the buildings, the benofticiary may pro-
curo the same at grantor's expense. The amount collected undes ‘any fire or other: insurance policy may be applied by beneticiary upon
any indebtedness socured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application of rolaase shall not cure or walve any detault or notice of detault here-
under or invalidate any.act done pursuant to such notice, - .- : B :

i 5. To keep the property free -Irom construction:likns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or.against the property before any:part of such taxes, assessmenty and other chardes become past due or delinquent. and
promptly deliver receipts therelor to:benaticiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
llens or other chardes payable by grantor, either by direct payment or. by previding beneticiary with funds with which to make such pay-
ment, beneficiary may, at its.option, make payment ‘thereol, and the amount 'so 'paid, with interest at the rato set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereof and for such payments,
with Interest as aloresaid, the property hereinbefore.described, as well as the grantor, shall be bound to the same extent that they are
bound for-the payment of the obligation hersin described, and all such ‘payments shall be immedistely due and payable without notice,
and the nonpayment thereot shall; at the option of the beneliciary, render all 'sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust-deed, . > % rolin Ll toiasie w o : -
w6, To pay all costs, fees and expensey of ‘this trust including ¢he cost of title search as well as the other costs and expenses cf the
frustee incurred in connection with or'in enforcing this obligation-and trustes's and attorney’s fees actually incurred. .
iy To In and defend any-action or procseding. purporting to affsct tha security rights or powvers of bonsficiary or trustss;
and-in any suit, action or proceeding in whicls.the ‘benaliciary or trustee may. nppedr, including any suit tor the forsclosure of thie deed
or any suif or action related o' this instrument, including but-not Hmited 1o its validity and/or enforceability, to pay all costs and ex-
ponses, including evidence of title and the beneticiary’s or trustee’s attorney fees; the amount of attornoy lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trinl court and in 'the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appollate court shall adjudge reasonable as the baneliciary's or.trustee’s attorney fees on such appen],
st s mutually agreed that: - 0w i nen el e omie i o B

.+ »-8..In the event that any portion or all:of tha property.shall bo taken under the right of eminent di in or d tion, bene-
ficinry shall ‘have the right, if it so elects, to require that all ‘or any portion of tha monies payable as compensation for- such taking,

NOTE: The Trust Deed Act provides that the trustee hereundst must be either an atiormey, who is an active member of the Gregon Stats Bay, a bank, frust company
or savings and loan association authorized to do business under the laws of Oregon or the United $States, a title insurance company auihorized fo insure itle to resl
propariy of this stats, Its subsidiaries, atfifiates, agenis or brances, e Unitad States or any agency tharedl, or an e3zsow agent licensed under ORS 695.505 10 695.585.
“WARNING: 12 USC 1701]-3 regulates and may prohibit exercice of this optlon;< = I R T R e ’ : )
“*“The' publisher suggests that such an agresment address the lssue of sbiaining boneficlary’s consant In'complets detall.

rs




U i sich pidcdadings; itall be

; ,ln,,i!w-{flﬂdﬁdaﬁp&ll&tﬁ‘bﬁilﬁ,‘ necddsal i ; ' ,

“nesyrsecured 1hereby; and: gdrantor agrées, Stionsisind ; 1125 inst as shall .bo necossary
lqj’pb}a'!nlng:mqh:compamtian,;pmmptly:;upmfbamﬁciafy,'terqqueaf.;:: L I N R S T
s G At any - time-and- from-time to time upon-writton request-of -beneti ary; payment-of its fees and presentation of this deed and
ths note lor endorsement {in case of full. reconveyarnces, for cancellation), witheut aftecting the liability of any parson foe the payment of
the indebtedness, trustee may:(a) consant fo:the making:ofany:map or plat of the property; (b) join in granting any easement or creat-
ing any: restriction thereon; (c) join in any subordination or other adresrnent aflecting this deed or the lien or charge thereot; (d)
reconvay, withouf warranty, all or any ‘part of the property.. tes in any reconveyance may bo described as the “person or persons

»,

Iedally'.enllﬂedr‘ﬂwrato, ~and' the recitals therein ol any.matters or lacty ‘shall be conclusive proof of the truthlulness thersof. Trustee's

. fees for any ol the services mentioried in' this ‘paragraph ehall be not less than $5. S . .
“5 100 Upon any default by‘grantor-hereundar,?beneficlnry‘may at any. time without notice, either i person, by agent or by a receiver
to 'be: appointed by a court, and without regard ‘to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession:of the property ‘or any part thereol,’in its own name sue or ‘othersviss. collect the rents, issues and protits, including those past
due and unpaid, and apply the:same, less ‘costs and exponses of operation: and :collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order. as beneticiary may:determine.: ... . : :

= 11, The entering upon and taking possession of the property, the collection of suckh rents, issues and profits, or the proceeds of tire

and other insurance policies or compensation or-awards {or any taking or damage of the property, and the applicetion or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or-invalidate any act dons pursuant to such notice,

-+ 12.-Upon'default by grantor in payment of any indebtednoess socured hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect 1o such- payment.and/or petformance, the beneticiary may declare ‘ail sums secured hereby immediately
dus and payable. In such an event ths beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee’to foreclose this trust deed by advertisement and gals, or may diroct tha frustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary ‘may have. In the event the beneticiary elocts to loreclose by advertisement and sale, the bene-
liciary or the frustee shall exscute a corded a written notice of default and election to ssil the property to satisty the obliga-
tion secured hereby whereupon:the trustes shall fix the time and place of sale, give notice’ thereo!l as then required by law and proceed
to forsclose this trust deed.in the manners. provided in ORS 86,735 10 86,795, .+ e : ‘

13, After. the trusteo has commenced: foreclo any fime prior to 5 days belore the date the

trustee conducts the sale, the grantor or any-othe, privi ay cure the delault or delaults. It the default
consista of ‘a failure to pay, when due,: cured by paying the entire amount due at the
time of the cure other. than such ‘portion as would not then be dus had fo default occurred, Any other default 2hat is capable of being
cured may be cured by tend ing the perfor required undesr the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or: delaults, the person effecting the cure and “expenses actually incurred in enforcing
the obligation of ‘the’ trust deed together with tru
714, :Otherwise, the sale shall bo held on the:
the sale may be postponed as provided by law, . The trustes may sell the property either in one parcel or. in separate parcels and shall sell
the ‘parcel or parcels at auction to' the highest bidder for cash, payable at the time of sale. Trustee ehall deliver to the purchaser its dead
in form as required by law conveying the property so sold, but without ‘any:covenant or warranty; express or implied, The recitals in the
deed of sny matters ol fact.shall bs conclusive proot ot - the truthtulness thereof.: Any person, excluding the trusies, but including the
grantor 'and beneliciary, may. purchase at the aale, <. :.' -+, L B AL S S

15, When ' trustee ‘selis pursuant to-the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of eale, including the.comipensation ol the trustes and . a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ‘the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or.to any successor in interest entitled to such surplus,

16, Benoficiary -may from time to: time int a ar s fo any trustee named herein or to any successor trustee

appointed. hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutiea conferred upon any trustes hersin 1 or inted : her Jor. Each such appointment and substitution shall be
made. by written instrument executed by .benoticiary, which, when recorded in the mortgage records of the county or countles in which the
property js situated, shall be lusive proot of proper appoi, t of.the trustee, .

.17, Trustee accepts this trust when this deed, duly e ted und ack ledged, is made a public record as provided by law. Trustes
is not oblidated to notity any .party. hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bencliciary or frustee shall be 8 party unless such action or proceeding is brought by trusteo.

The grantor covonants and agrees to and with the beneficiary and the baneliciary’s successor in interest that the grantor is lawlully
seized in fes simple of the real property and has'a valid, unencumbered title theroto, xcopt as may be st forth in an addendum or exhibit
attachod hereto, and that the grantor will warrant and forevar-defend the sams against all persons whomsoever,

. WARNING: Unless grantor.provides beneficiary. with evidence of insurance coverade as required by the con-
tract or. loan agreemqnt,b,atwyeenithem,v éaaniciary. may, purchase insurance. at_grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not-pay any clgim made. by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage, lapsed or the, date gdrantor failed to provide proof of coverage,

‘e ’ eficiary’ € 31 expensive than insurance grantor might otherwise

ny need for property damage caveragde or any mandatory liability insurance re-
ents imposed by applicable law, . :

The grantor warrants that the procoedi of the loan represented by the above describod note and this trust deed are:

i : Ca)* primarily for grantor's personal, tamily or fiouschold purposes {ses Important Notico below),

.'+.(b). for an ordanization, or (even it drantor. ia a natural petson), are for buain s or cial purposes. .

.| This deed applies to, inures 1o tha be; sit of and binds all parties hereto, their heirs, legatees, devisess, administ ators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and ownes, including pledgee, of the contract
secured hereby, whether or not named as a benelici yoherein, © P N i s e Ty :

In construing this trust deed, it is understood that the ‘rantor, trustee and/or beneliciary may each be more than one person; that
if the context so roquires, the singular shall be taken to mean and intlude ihe plural, and that generally all grammatical changes shall be
made, assumed and implied ‘o make the provisions hereof appiy equally to corporations and to individuals,

o IN WITNESS WHEREOF, the grantor has executed thig instruzhent the ay and year
* IMPORTANT NOTICE; Dolete, by. linii5 ouf, whichever warranty (a) or (b} Is = AL e :
not. applicable; If warranty (a) Is applicablt ‘and the beneficiary is a creditor . *~ " Y =
as such werd s defired in the Truth-in-Lending Act and Ragulation Z, the :
beneficlary MUSY, comply with, the. Act and Regulati king required
disclosures; for this purposa use 'wacns:-Nn{ Form No, 1319, or equivalent,
1t compliance’ with'the AcS is not required, disregard this notics. . -

B STATE OF OREGON; County of .- Klamath. CiiniLl)ss Z
e e ©" o 'This instrument was?acknowledged before me on ..November

,19.96,

2 49y
E ¢ ~.\_'\:w‘ } : ‘ it : . .
CEFICUSERT - iivnet e dllescacasinnnsrnasansennas Pan e ‘ .

oS A TG i A0 S S B W
R PLOLIC ORECINT g e : / ; : , 7{)

COMZEZGION ND, 056735, o o L‘Mde/\/. MAU
1Y COURIZIION EXPIRES AQ, 15, £ j Ot : et T Sl
e SEGESEBSBIBY v Notary Public for Oredon ' My commission expires . 8/.15/200

[T REQUEST FOR FULL RECONVEYANCE (Yo be used only when obligations have boen pald.)

. Filed: for. record; at request of S Aspen Title & Escrow L o the __12th .day
November - -Ap, 19 96 at = 3:05 " oclock -_P.M., and duly recorded in Vol. _M96__~ -
i BP0 Bernetha Gl Letse ounty Clerk _ 7




