THIS TRUST{D& de on 1

CHARLES H. 'WADE and LISA R. WADE 'i as Grantor,
“AMERITITLE, an Oregon Cozrporatio S <70 as  Trustee, and
" BARL ‘ALLEN and.VICKIAI.LEN, husband ‘and wife, with th  right of survivorship,

as ’_Beheficiary,

S B R - WITNESSETH: - L
Grantor‘irrevo"cably:graints;, . bargains, sells and conveys to trustee in trust, with
power of ‘sale, the property in'" RLAMATH County,  Oregon, ° described as: .
LOT TEN (10), BLOCK TWLEVE (12), FIRST ADDITION TO RIVER PINE ESTATES,
‘according to the official plat thereof on file in the. office of the

' County clerk of Klamath County, Oregon. B :

together with all and singluar the tenements, hereditaments ‘and_ appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro . S ; ~ :
FOR ’l%lEpeP OSE OF SECURING PERFORMANCE of each agreement of grantor herein contairied and payment of the sum of
*TWENTY TWO THOUSAND** Doliars, with interest thereon
according to the terms of a J)gomlssory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable NeW. 2011 ,
The date of maturity of the debt secured by this instrument is the date, stated above, o which the final installment of said note
mes due and payable. In the event the within described prc%pertg, or any part thereof, or any interest therein is sold agreed to be
sold, conveyed, assigned, or_alicnated by the grantor without lrst having obtained the written consent or appioval of the beneficiary,
then, at-the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediau:%sdue and pavable, - :
To protect the security of trust deed, grantor agrees: . . . o :
1. To protect, preserve and  maintain said property in £ood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Pcnmt any waste of said priog)eny. ;
2. To _complete or restore promptly and in good workmanlike manner
damaged or destroyed thereon, and pay when due all costs incurred therefor. .
3. To comply with all laws, ordinances, regulations, covenarits, conditions and restrictions affectilclfl the property; if the beneficiary
S0° requests, to join in executinglsuch financing statements gursuant to the Uniform Commercial Code as the beneficiary may requiré
and to_pay for i!iling e fices, aswell as the cost of all lien searches made by filing officers or

any building or improvement which may be constructed,

same in roper g)ubhc office or o
searching agencies as may be dc:emedp desjrable by the beneﬁcia_%._
1idin,

1 uiidings now or hereafter erected on s :

by _fire ; eficiary may from time 1o time r uire, in an amount not {ess than the full insurable value,
wriiten in companies acceptable to the beneficiary, with loss payable to the atter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any to procure any such e and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said bunldm%s, the
beneficiary may procure same at grantor's exgaense. The amount coilected under any fire or other insurance policy may be :;pp ied by
beneficiary upon “any indebtedness secured ereby and in such order as beneﬁciala' mai/ determine, or at optioni of ‘bene iciary the
entire -amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. :

5. To keep said premises “free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox_l Or against said pr?perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; “should the grantor fail to make payment of any taxes, assessments, i
premiuras, liens or other charges payable by granitor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, witl obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a ‘part of the debt secured trust deed, “without waiver rights arising from breach of any of the covenants hereof and for
such payments, with interest. as aforesaid, ‘the d;])rogoe' ! I y shall be bound to the same
extent that they are bound for the payment of the ouligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the
the trustee incurred in connection with or in enf: ’

. 7. To appear in and defend

in any suit,

to pay all costs and ' expenses, includin ¢ {

fees ‘mentioned in this paragraph 7 in rom any judgement “or
decrees of the trial court, grantor: further a le as the beneficiary's
or trustec's attorney's fees on such appeal.

It is mutually agreed that: E

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
State Bar,. 2 bank, trust company, . or savings and loan as 5 , | under the laws of Oregon or the United

States, “a title insurance compantx authorized to insure tit} _its subsidiaries, affiliates, agents or branches,
the United States or any agency t0 696.585. . :
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~-in excess of the amount requ pay.a e COsts, expenses and attorney's fees necessarily paid or incurred l? granter in such -

roceedings, - shall “be “paid to. beneficiary: and-applied by it first ugon any such reasonable costs and- s, and e

_ both in the trial and appellate courts, - necéssarily paid or ificurred by beneficiary in such proceedings, and the balance applied l;m the
indebtedness secured. hereby; and grantor: agrees,’ at" its own expense; - to take such actions and execute such instruments as be

necessary in obtaining such compensation, promptly upon beneficiary's request. . . o o . e

S.. Atany time and from time to time upon written request of beneficiary, - payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting anﬁ' easement or
creating “any restriction thereon; aSc) join in-any"subordination or other agreement affecting this déed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the pr(}perty. The grantee in ani' reconveyance may be described as the “person or
g_ersons le‘g y entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee’s fecs for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, - beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed b¥ a court,” and without regard to the adequacy of any security for the indebtedness hereby sécured, entér upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney'’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U;tgon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ggymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneﬁciaa?/ or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real preperty to satisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale,  and at any time prior to 5 days before the date the
trustee conducts the sale, the %rantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
- time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being

cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person effecting the curc shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomey's fees not excéeding the amounts provided by law, L.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or.in sgfarate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form' as required by law conveying the property so sold, but without any covenant or warranty, cx ress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. _

15. When “trustee sells pursuant to ‘the powers provided herein, “trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustce and-a reasonable char'ie l:g' trustee's attorney, (23. to_the obiigation
secured by the trust deed, (3) to all persons having recorded liens subsequent te the the interest of the trustee in the trust deed as
lhegr1 iélterestsh may lappe::\r in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, v

16. Beneﬁciaryu?nay from time to time appoint a successor or successors to any trustee named herein or to anr SUCCESSOr trustee
appointed hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage récords of the county or counties in
which the property is situated, shall be conclusive proof of proper ap&)mtment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustec is
not obligated to notify a;?' ggrty hereto of pending sale under any other deed of trust or of any activn or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or rpceeduag is brought by trustee. R .

The grantor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a grimarily for grantor's personal, family, or household purposes ~ {NOTICE: Line out the warranty that does not apply}
or an organization, or (even if grantor 18 a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all ganies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ~ .

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an: jmm%stg make the Brovisions hereof appl{lequall to corporations and to individuals.

N WHEREOF, said grantor ereunto set his hand the day angd year first above written.

s Zz fan
CAROL D, RAEBEL | | : - |
NOTARY PUBLIC-OREGON - -
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REQUEST FOR FULL RECQNVEYANCE (To be used only whcn obligations have been paid)

, Trustee

», The undersigned is the legal owner and holder of all indebtedness secured by the fore§oing trust deed.  All sums secured by the trust
- deed have been fully paid and satisfied. -You hereby are directed, on payment te you of any sums owing to you under the terms of the
~trust deed or pursuant to statute, - to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
- “together with the trust decd) and to reconvey, without watranty, - to the partics dasignated by the terms of the wrust deed the estate now
-~ held by you under the same.: Mail reconveyance and documents to: - e T s ~ S

attorney's fees,

" DATED:

Do not lose or destroy this Trast Deed OR THE NOTE which it sé§u;és, . o L

-~ Both must be deliveréd to the trustee for cancellation before -
reconveyance will'be made. - vt Gyl e
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Cresnd " INSURANCE COVERAGEDIs’cx;Q‘stiREf

'gago;(borrm}vcr/purcha‘ser: '

" EARL ALLEN & VICKT ALLEN ~ =% . chAmies H. WADE & LISA R. WADE

LENGING I8 T UTIGN/ LENGERTEELER MONTAAGOR/ECRAGWER]PUNCIASER

. This insurance coverage 'diéqlbsqre"’ls’ provided by the following lending inéumilohngndcrlscller to the following mort- i -

' Address 52755 HUNTINGTION RD . . Address __HC 32, BOX 306

LAPINE, OR 97739 L . GILCHRIST, OR 7737

v . In accdrdancé with ORS 746.261(2), dvx'e’ léhdihg instixulivdnll_ends.:’f/sel'le/t(réferiéd to below 15 “we” or “us") hercbylﬁlmishcs' ) ‘
tie following aotics to the mortgagor/borrower/purchaser (referred to below as "you'" or “your"): " '

. WARNING

Unless you provide us with evidence of the insiirance coverage as required by cuir contract or loan agreement, we may pur-
chase [nsurance at your expense o protect our interest. This insurance may, but need not, also protect your interest. If the collateral
tecumes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained property coverage elsewhere, .

You ate responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your cantract ot foan balance, the Interest rato on the underlying contract or lnan will apply
0 this added amount. The effective date of Loverage may be the date your prior coverage lapsed or the date you failed to provide
. ‘proofofcoverage. . It p S e = 00N

‘7. Thecoverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not sat.
 Isfy any need for propesty damags caverage or any mandatory liability insurance requirements imposed by applicable law.

pueavis St Mty T wfl -

- LENING INGTVIUTION/ LENDER/SEER . . -

e

| ,‘ : 'y;rwomwmgy'm T
SV, X o o B T ol *
. EARL ALLEN - . Gt e B s .(}KARLES H. WADE -

. UENGING INBTITUTION/UBNCERISELLER

Byello e
VICKIALLEN

mswwwlacm‘ﬂenwothﬁmﬂ&,m lacioiurs shoud be




: 'pmof of coverage. . S

INSURANCE COVERAGL‘ DISCLOSURE

’I‘ms insurance covcrar,c drsclosure ls pmvidr.d bj the fo!lowmg lcndlng mstimlionllcnderlscller to the following mort- |} -
gngor/borrowcrlpurchaser:’ o : : . :

_EARL ALLEN & VICKT ALLEN = = - B CHARLES H. WADE & LISA R. WADE
: : LEHBWG NSTTI’UI’!ONILENDERISELLEN T ) MORTGAOOKIEOMOWEHIPUF\CHASER

Address 52755 HUNTINGTON RD g e Addrcss _HC 32 BOX 306

LAPINE, OR - 97739 : ) cn.cmusr, OR 97737

cIn accordancc wrth ORS 746.201(2), drc lcndmg msmuhon/lenacrlscller (ret'cm:d to bclow as“we” or “us "} hereby fumishes
(..c t‘ollo‘nng agtics to the mong'xgorlborrowerlpurchaser (referred to bclow as “you” or "you(')

WARNmG

Unless you provide us with evxdcnce of the insurance coverage as reqnircd by our contract or joan agreement, we may pur-
chase lnsurance at your expense to protect our interest. This insurance may, but need not, also protect your interest. If the colfateral
Eecomes damaged, the coverage we purchase may not pay 2ny claim you make or any claim made agamst you. You may later can-
ccl this coverage by providiog evidence that you have obtained property covcrage clsewhere,

You are responsible for the cost of any insurasice purchased by s. The cost of this Insurance may be added to your comract |
or Ioan balance. If the cost is added to your contract or loan balance, the {nterest rate on the undeslying contract or loan will apply !
i
§

0 this added amount. The effecxivc date of coverage may be the datc your prior coverage lapsed or the date you falled to provide

" The coverage we purchase may be considerably more expensive lhan insurance you can obtain on your own and may not sat- "
isfy. any nccd for propcrty damags coverage qr any mandamry liabrlity insurance rcquiremems jmposed by apphuble law

H
l.» ‘
i
i Datedthrs dayof..A) ‘ e . F - W ||

mmmmwmlmﬁﬂ

'By‘

CHARLES H. WADE

T,
. MORTGAGOR/BOPROWER/PUACHASER

e

Ggye T
e VABE

sxocuted by oo o ‘udékmbahiﬂoﬂh-wmy. :

" ‘STATE op OREGON (COUNTY OF KLAMATH: . ss. =

. _‘Fllcd for record at request. of Ameri i SRR e the ___12¢th day
ot' November 19 96 Lat 3:40 oclock - P. M., and duly recorded in Vol. ._M36
» ' N of, . Mortgages onPage . 35546

FEE "525.00 TR . »7  ‘Benxetha G- Im Coum\;?crk




