Granfor irravecably 'giants, b;;rgalns. seﬁs and dom)aﬁ to tru

~as Grantor,

- — — . 85 Trustoe, and
 “ASSOCTATES  FINANCIAL" SERVICES' COMPANY OF OREGON, INC. .
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 Beginning at a point South 0 degrees 07 East 10 fet of a point 20 feet Westand 22.4
-+ -+ -feet South of a point marked by 2 one 1nch.1ron~'gl e in:the:South line of the Oregon -
-~ California.and Eastern Railway. right:of way 16.3 feet-West and-540 feet North degrees

15 West of the Northeast corner of the:SW1/4 SE1/4 of Section: 3; Township 39 South Ra&ge o
est. .-

9 East of the Willamette Meridian, Klamath County, Oregon; thence South £9 degrees 53

3864 feet; thence South 28 degrees 48’ East 114, feet; ence North 89 degrees 53’ East
- 331.8 feet; thence North 0 degrees 07" West 100 feet to the point of beginning situated in

- Klamath County, Oregon, -~ = .~ RN AT o : Fa T

which eal property is Rot currently usad for agricufturel, timber or grazing purposes, together with all and singular the tenements, heroditaments and

-appurienances and all other rights thereunto belonging or in anywisa now appertaining, and the rents, issues and profits thereof and af fixtures now
e T R SR e T S e e e o . v R

attached to or used in connection with said roal estate: . v s -0
For the purpose of securing: (1) Payment of the (ndeb)qdness in the principal sumof$ _46236.28 andal other lawful charges ovidenced

by a loan agreement of evon deta hafawith; mg’dé’qby»gran}b;."‘paj’y@bievto the crder of bsnaficlary at all times, ln\r;ionih!y payments, with the full debt, i
not paid earfier, due and payabls o .+ &nd any extansions theraof; e

(2) performance of‘qach agraemént of grantor hefein congifr:;&; (é‘)ypayment of ail sdrﬁs expended or advanced by beneficiary under or p;ur'suant to
the terms herect. fogether with interest at the note rate thereon, . o . o

To protect the #ecurity of this trust ém, grantor agree:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmarifike manner any bullding which may be constructed, damaged or destroyed therecn and to pay when due all claims for labor performed
and materials furnishad therefor; to comply with alf laws affecting sald property or requiring any alterations or improvements to be made theraon; not to
commit or permit wasts thereof; hot o commit, aaﬂe? or permit any act upon sald property In violation of law; and do all other acts which from the
character or use of said property may bo reasonably cessary; the specific enumarations herein not oxcluding the general,

2. To provide, maintain and deliver to ‘beneﬁ,ciqu_msurance on the pramises salisfactory to the beneficiary and with loss payable to the beneficiary.

The amounit collectad under any fire or other insurance policy may be applied by beneficiary upon any indebtednass secured hereby and in such order
as beneficiary may determina, or at option of _beneficiary the antire_amount so collected or any part thereof may be released to grantor, Such

application o ralease shall not cure or waive any default of notice of default he’re'undél or invalidate any act done pursuant to such notice.

3, To pay all cosls, fess and expenses of this trust Including the cost of title search as well as other costs and expenses of the trustee incurred in

connection with or enforsing this obligation, and trustee's and atiorney’s faes actually incurred es permitted by law,
< 4.-To appear in and defend anylacﬁpn or proceeding purporting to atfect the sacurity hereof or the rights or powers of beneficiary or trustes; and to

pay all costs and expenses, including costs of evidence of title and attorney’s fees In ‘a raasoneble sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at loast ten (10) days prior to delinquancy all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and fiens with intefest on the property or any part thereof that at any time &ppear to be prior or superior hereto,’ )

6. if grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then benseficiary may, but without
obligation to do eo and without notice to or demand on grantor and without releasing grantor from any oblfigation hereunder, perform or cause to bs
poriormed the same in such manner and to such extent as beneficiary may deem necessary to protect the sacurity horeof. Beneficiary may, for the
purposo of exercising sald powers; enter onto the property; commencs, appear in or defend any action or proceading purporting to affact the security
hersof or the rights and powers of beneficiary; pay, purchase, contest or comprom! any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powers bensficlary may incur any liability, expend whatever amounts in
its absolute discretion it may deem.riecessary therefor Including cost of ‘evidence. of title, employ counsel and pay his reasonable fess. . Grantor
covenants to repay immediatsly and without demand all eums expended heraunder by beneficiary, togsther with interest from date of expenditure at
the niote rate untii paid, and the repayment of such sums bré sectiréd heroby. - e ) ‘ :

‘léis mutually agreed that: s R AT . . ‘ )
7. Any award of damages in conniection with eny con a:r!natiod for public use of or ln}igy to s2id property or any part thereof is hereby essigned and

- . shall be paid to baneficiary who mey apply or refeass such monies received by itin the same manner and with the same effect as above providad for -
disposition of proceeds of fire or other insurqr’gce.’ . : R ! : E :
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4 ny pe 0 3 7 b re without | iciary’s condent, the benéfciary saay
UEHo er-in-p ¢ by agent; and without rege 9 adaquacy cf any securiy for ts indebtedness secured, enter upon-
n ‘of the'propeity o it entering ipon ‘dnd taking’ possession j cure or waive any
defauit or invalidato any e i Ll e

‘Upon dafauft by grantor in payment of any indebled ocured of in his performanc
securad immediately due and payable, In such event beneficiary"at its" election ‘may p
‘provided by law.for morigage foreclosures oF di ustee ¢
or the trustee shall execute and cause fo
* obligations secured hereby and procaad to foreclose this trust desd in & manner provided by law,

10. If after default and prior o the fime and date slat_pyj_rh;ta& for the Wateé'p_ tela, he grantor or other pereon pays the entire amount then due
. under tho terms of the trust' deed and the obligation ‘sacured thereby, the grantor or other person making such payment shall also pay to the
beneficiary alf the costs and expenses actually incurred in enforcing the terms of the obligations as permittad by law. .

11. Upon any default by grantor hereunder, grantor shali pay beneficiary for any reasonable atterney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these feos upon d o o ’ N . .

12 After a lawdul lapée of time followi g thé [ ation ciwtha ﬁou;:e 61 défa;;:h and !He giﬁr.lg of notice of sale the ifustee shali sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale.: Trusteo shall defiver to the purchasor a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase a the sale.

13. Whan the trustse sells pursuant to the powers provided, trusteo shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustea’s attorney, (2) the obligations secured by this trust deed, (3) to all parsons
having recorded lians subsequent to the interast of the beneficiary and the trust deod as their interast may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus. : - . P : :

14. For any reason bérrﬁiﬁed by law,,mé beneﬁd&ry rna;', from time to time appoin! a ah&egsor or succossors to any lrusteo named herein of to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tha latter shall be vested with all
title, poweis and duties conferred upon any trustee herein named or appointed hsretnder, - : L TR TS SIS "y '

The grantor covenante and g:gfe’as}'tcr‘_‘a)ig'g@i{hi_’f&éb’éh@ﬁ“gﬁr}i and-those claiming urider him, that he (4 lawtully seized in foe simple of said
describad real property and’has’ vaiid ‘Uhochmbg itlo” therato and’ that hewill warrant and forever defend the same against all persons

whomsoaver, (IR

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF "'HE PROFEATY DESCRIBED iIN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. :

. [ Pt

This deed applies to, inures to the benefit of and binds all parties hereto, their heiis. legales, devisees, administrators, executors, successors and
assigns. The term beneficiary shall meen the holder and owner, including pledgee, of the noto securad hereby, whether or not named as a beneficiary
herein.In ‘construing this deed and whensver the context so fequires, the masculing cludes the feminine and the neuter, and the singular
‘number includes the plural, ™ # 1 i i ¥ EE R 5

"IN WITNESS WHEREOF, the grantor has hereunto set his hand and zeal the day and year first above written, - . -

[

OF OREGON

_ OFFICIALSEAL

) JAMES A. SOWLES
'NOTARY PUBLIC-OREGON
COMMISSION NO. 052668
. MY COMMISSION EXPIRES MAR, 28, 2000}

2

Parsonally appasred the abova nemed _MILFORD s -AND_JEAN AL B : — and

ac!m&wlodgeé the foragoing lnstrum nt o bo " _TH. AR : .“‘:  voluntary act and desd.

ca il : : s n expires:. 22724 -RE, 20050

"+ ‘Notary Public - -

“**REQUEST FOR FULL RECONVEYANCE '
To ba used cnly when obligationa have besn paid,

 'STATE OF OREGON! COUNTY OF KLAMATH

Filed for record at fequest of _ ' : e — the _ 12th day‘

of " "November T UAD S At . oclock - PM., and duly recorded in Vol. __M96
BT SR O R X geg -t ~-on Page 35550 =

R e S ‘ « . “'Bernetha G. Letsch/ Cougty Clerk o
FEE '$15.00 L B : B S Mlm 6@&/

)

D0 notiGes or Gseoy T Truvt Desd OF THE NOTE WIGH I eoures.” Bom rust i doRvirii 6758 16 or scsielie bafors reconveyance wall 65 de:




