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THIS TRUST DEED, made eetrcrinnes dBY OF ...t NOvemher. . ,19.96..., between
L ROBERT. Toa MASON. .00 TR :
. e , a3 Grantor,

CASPEN TITLE &  ESCROW: ING., & R : - ey @9 Trustee, and
'HIGHLAND COMMURITY, ~ T — corissescniennry 89 Trustee, an

SRR SR S s as Beneficiary,
, , : o S WITNESSETH: *' : T ‘
Grantor irrevocably grants, bargaing, sells a{u{ “k:é;iv;:ys to trustes in trust, with power of sale, the property in
o KEEMALR ‘County, Oregon, described as? " """ "
...The ‘Southerly 72,5 feet: of Lot 1, Block 16, BUENA VISTA ADDITION TO .
THE CITY OF KLAMATH 'FALLS, ‘in the County'of Klamath, State of Oregon.
* -~ TOGETHER WITH that portion of vacated alley. which-fnurred thereto.

' CODE 1 MAP 3809-19DC TL 5600 -

together with all and singulas the t ! £3 ;};a(;dif n  and appustenances and, all other rights thereunto bolonging or in anywise now
or hereatter appertaining, and the rents, issues and prolits thereof and all titfurés now or herealter attached to or used in connection with
the proporty. BENAES LR L T T E )

FOR THE PURPOSE OF SECURING PEREORMAN_CE of ‘ca;h agreoment of . granfor herein contained and payment of the sum

of ... THENTY..TWO. THOUSAND_ AND, NO/ 100~

¢ : s :
wmommem==($22,000..00) = === Dollars, with intercat thereon according to the terms of a promissory
note. of even. date herewith, payable to beneficiery, or order. and made by grantor, the final payment of principal and inferest heroof, it
not sooner paid, to by dus and payable :...:. il ey i -

‘" iThe date of ‘maturity of the debt secursd by this”instrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Shotld the ‘grasitor elfther agres to, atiempt to, or.actually sell,.convey, or assign all (or any part) of the prop-
erty or'all (of any part)'of grantor's interest in it without *irst obtdining tho written consent or:approval of the beneficiary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed thorein, or herein, shall be-
come immediataly due and payable. The execution by granior of an earnest money-agreemant** does not constitute a sale, conveyance or
assignment. S - L

To protoct the security.of this trust deed, grantor agroes: - v i nn Do R '
1. To protect, preserve and maintain the property in good.condition and ropair; not tfo remove or demolish any building or im-
¢ th ;.not {0 ¢ it or permit any.waste of the property. ., G e B R :

2. To completo or restore promptly and in good and habitabls condition any_ building or.improvement which may be constructed,

prov

damaged or destroyed thereon, and pay whan due all costs incurred therefor,

) 3. To comply with all laws, ordi ces, regulati cov ts, conditions and restrictions atlecting the property; ii the beneticiary
80 requests, fo join in executing such financing statements pursuant fo the Uniform, Commercial Code as_the beneliciary.may require and
to pay for liling same in the.proper. public ottice or.oflices, as well .as-the. cost, of _all lien searches made by liling officers or searching
agencies a3 may be deemed desirable by the bénsficlary.. =~ 7 T TR . :

4. To provide and continuously . maintain insurance

on_ths buildings now or.hereafter orected on the properiy against loss or
damage by fire and such other hazards as the bensticiary may Irom time to time roquire, in an amount not less than $full. insurable
written in companies acceptable to the beneficiary, with losa payable to the latter; all policies of insurance shall be delivered to the bena- 1
ticiary az soon as insured; if the grantor oshall fail for any reason fo procura any such insurance and to deliver the policies to the benelicin!yva ue
at least fitteen days prior to the expiration of any policy of insurance now or horeaftor placed on the buildings, the beneficiary may pro-
cure tho zame at grantor’s expense, The smount collected under any fire or othor: insurence policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneticiary may determine; or at option of bencficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any defaulf or notice of default here-
under or invalidate any &ct dons pursuant to such notice. - ety s

5.'To keep the property free frum construction liens and-to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past.due or delinquent and
promptly deliver recoipts therefor to bensficiary; should the grantor fail to make payment ot any taxes, assessments, insurance premiums,
liens.or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at- its option, make payment thereof, and the ‘amount so paid, with interest at the rate set forth in the note
secured Rereby, together with the obligations described in paragraphs 6 and 7:of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest- as aforesald, the property hereinbefore described,-as well as the ‘grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i, diately due and payable without notics,
and the nonpayment therect shall, at the option of the benelici. Y, render. all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.: <.’ =+ -0 2l S REEE C : .

e 6. To pay all costs, lees and expenses of this trust including the cost of title search as weoll as the other costs and expenses of the
trusteo incurred in-connection with or in enforcing this obligation and trustee's and attorney’s feea actually incurred.

: 7. To! in-and defend any acti or 'proceeding purporting to affect the sscurity ‘rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may epposr, including any suit for the foreclosure of this deed,
to pay all costs and ez, , including evide of title and 'the beneficinry’s or trusteo’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fized by ths teial court and in the event of an appeal Irom any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appeilate court-shall adjudge reasonable as the beneliclary's or trustee's at-
torney’s fees on such appeal. -~ -~ .. i o s S g : ’

© oIt is mutually agreed that: .- o A T L o . ‘ .

: 8. In the event that any portion or all of the property shall be taken under the right of inent d in or d tion, bene-

ticiary shall have the right, it it so elects, to require that.all or any portion of i the mionies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustae hereunder must be either an attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan assoclatlon zuthorized to do business under the laws of Gregon of the United States, a titiz insurance company authorized to insure title to real ]
property of this state, its subsidiaries, stfillates, agents or branches, the Unitad States'or any agency mmo(,qu an escrow agent Heenged cnder ORS 696,505 1o 695585 ‘

-WARNING: 12 USC 1701}-3 regulates and may prohibit exsreise of thig option, =" ™ =" R DI
°*The publisher suggests that such an agreemant address the issue of cbialning beneflelary’s consent in completa detall.

- .STATE OF OREGON, -

~Countiy of : j
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. ; o Vom0 . e
: 9z 0f the nt required fo pay all reas 2 costs,’ .and at omoy’a‘ fee3 necessarily paid or incurred by granfor
--in suchproceedings, shall-be paid to beneticiary ‘and applied by it ny ‘reasonable costs and expenses and attorney’s fees, both
in the trial.and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
) ieéd “hereby; aiid ‘grant agreds, at_its own expense, to take siich actions and; such'insts {s as shall be necessary
¢h compensation, promptly upon beneticiary’s request. e e .
- ime to time upon written request of beneliciary, paymont of its fass and présontation of this deéd and
the nots for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
_ing any restriction thereon; (c) join in any subordination or other agreement atfecting’ this deed ‘or the lien or charge’ thereot; (d)
reconvey, without warranty, all or any. part of tha property. The drantee in any reconveyance may be described as the “person or. persons
legally entitled thereto,” and. the tecitals therein of any matters or’ tacts shall be conclusive proct of the truthiuiness thereof. Trustee'’s
fees for any of the services mentioned in this paragraph shall be not less than §5. B . -

10. Upon any default by grantor hereunder, beneficiary may at any. time without notice, either in person, by agent or by a receiver

‘to be appointed by a cotirt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possessiori of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and ‘collection, including . reasonable ‘attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds nf fire
and other insurance policies or compensation or awards for any taking or damaga of the Pproperty, and the application or release thereof as
aloresaid, shall not cure or waive any default tice of default he der or invalidate any act done pursuant to such notice.

y or int grantor’s performance of any agreemont hereunder, time

the beneliciary may daclare all sunus secured hereby immediately

to foreclose this trust deed in equity as a mortgage or direct the

trustee to foreclose this frust deed by advertissment and sale, or. may direct ithe trustee to. pursue any other right or remedy, either at
law’or in equity, whichi the ' beneliciary ‘may have."In"the event the beneficiary elscts to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice ot default and election to sell the property to satisfy the obliga-

T . i (

"tion ‘secured  hersby wheretpon the trustee shall tix the tithe and place of sale. £ive notice ‘théreof as then required by law and proceed
to foreclose this trust deed in the manaer provided in ORS 86.735 t0 86.795: = i [ I
I 13, Alter: the  trustee has d: f I o 'by advertiseament. and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or-any other person 80°privileged by ORS '86.753; may cure" the default or defaults. It the default

"consists of a tailure-to pay, when due, . ;s :

that is capable of being

se, in addition to curing the de-

*fault or-defaults, ici actually incurred in enforcing
the- obligation of the trust de. ith . i ovided by law.

- . 14, Otherwise, the sale shall be held oni the date am i 2 ’ H H

the sale may be postponed as provided by law. The trustse ma ‘@il i separate parcels and shall sell

the parcel or parcels liver to'the purchaser its deed

i express or implied, The recitals in the

; excluding the trustee, but including the

pursuant to-the powers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the compensation:of ‘the ‘trustee -and a seasonable charge by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent ¢6' the intersst of the frusteein the trust deed as their interests may
appear in the order of their priority ‘and (4) the surplus; it any, to the grantor or fo ‘any successor in interest entitled to such surplus.

16. Beneficiary. may from time to ‘time appoint s successor or successors to any trustee named herein or to &ny successor frustee
appointed hereunder. Upon auch appointment, and ‘withous conveyance:to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘trustee herein d or’ inted her ler. Each such appointment and subatitution shall be
made by written instr d by beneficiary, which, when recorded in the mortgnge records of the county or counties in which the
property is situated, shall be conclusive proot of ‘proper i) t of the trusteo,”: ¢
co trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trastes
is not obligated to notify any party hereto of pending sale under ‘any other deed of trust or of any action or Froceeding in which grantor,
beneliciary or trusteo shall be a party unless such'action or pr ding is brought by trustee.
© ' The grantor covenants and agrees to and with the beneliciary and the beneticiary's successor in interest that the grantor is lawtully
‘seized in fee simple of the real pro, erty and has-a'valid, unencumberad. ¢itle thereto - - s ) g

-~ except existing Mortgages -in-favor of the: State:of -Oregon, represented and

“acting by the Director of Vetérans' Affairs, M-68. page 21207 and M-80 page 2969

and that the grantor will warrant and foreve

er defend the same agoinst all persons whomsoever,, . .. . :
The.grantor warrants that the proceeds of the loan representad. by, the above described note and this trust deed are:
-Ca)* primarily for drantor’s personal, family. or household purposes (see Important Notice below),
¢ - ‘ KA RONTHE KXXX
..This deed applies to, inures to the benelit.of and binds all, parties hereto, their. heirs, legatees, devisees, admini ators, rs,
personal representatives, successors and ssigns.. The term be. reficiary shall mea hd Rolder and owner, including pledgee, of the contract
secured hereby, whether or not.named as a beneficiary herein. ., .. . : T
In construing this trust deed, it is iunderstood that the grantor, frustee dnd/br beneficiary, may each be wmore than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that genorally all grammazical changes shall be
made, assumed and implied to make .the provisions hereof apply equally, to cdrpodations and £o i ividuals, : .

-IN WITNESS -WHEREOF, the .grantor has executed this fns s 1 { and year first above written.

i

no} applicable; . {0} Is appliceble and the ben ficldry is o creditor i E] u
a3 such’ word is 'defined In ths Truthin-Lending Act. and Regulation’ Z,"the* i “iiit
beneficiary MUST ‘comply with " the ‘Act-and Regul by king -required .
disclosures; for this purp ;use Sfevens-Ness Form No. 1319, ulvalent. .~ . e Srrne
-1f compliance with the Act is not required, disregard this notico, o RN
' complia o %8 not requined, clsregard this net i Dy apei
STATE OF, OREGON, County,of Klamath
This instrument was acknowledged before me on ..

* IMPORTANT NOTICE: Desets, by linlng ‘out, whithever ‘warraniy* (a) uF {B) 13" “poy

L AP

ROBERT. L. MASON
.. THiS instrunient was dckno

renseey aereraes B ).... 2 ’, o 4 3 A aae

SCaTMNE B BN

P e S My o oxpives. B SR BRI Grogor
ONMSSION NDL oseTas o R - commission expires .41, 5 4
CONMISSIGN EXFIRES A0, 1%, C iyt g Y COMIMISSION OXPIres . L. Yo

'Filed. for.record at. requestiof - g (& : ‘ _ , the _13th d
: November = -~ "Ap, 1996 gt _ oclock A M., and duly recorded in Vol. M96
LT ___Mortg : . onPage .__ .
i ‘BernethaiG. Letsch unty Cler
: o By ool YAl Vesres

T




