Vol_ft_page_33136.

B ;_?AR‘ﬁiESEThls Degz'edéfTrus'tié:rﬁédétqn,' : dak ¢, mang { Srant : . i o

2] ARRTH. H
{Borrawer’), . _NANCY: PETERSON
and the Bensficlary,. REEN
a _ organized an

(“Trustee"),

. Q1 - : (“Lender”).
CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the real estate described below
: “and all rights, ez:fments. agpur!enances, rents, leases and existing and future improvements and fixtures (all called the “property”).

Aokt 830 .
& PROPERTY ADDRESS: /9409 MCTOUGMLIN XY . wewpn . Oregon 97627
TR o Sweety AT T }

L e e e : - . (City) . (Zip Codo)
ZELEGALDESCRIPTION: oo oot i e L s Lo
' All.of the property located at 8409 MCLOUGHLIN 1H » in:the
i City/Town/Village of REEO =~ T . County of KLAHATH

- Btates of OR -, in which the Borrower has an owmership, leasehold or other

- legal interest. This property is more particularly described on the schecdule titied

,"Additional Property Description” which. is attached hereto as Exhibit A,

“ together with a security interest in that certain 1996 /66 X 26

3066 mobile home, serial numbex -~ - .

’

i The Borrqwerﬁ;doeay_,he:\eﬂhy;authg:ige ‘the Le,nda‘r_qr”:l.‘ta assigne to obtain a
. more .detailed property -desoription’ atter ‘the Boxrower has signed the Hortgage,
- ‘and" to attach’ Bxhibit A afte zitheiksor:mrfm‘f‘nigned*z'-the'\ Mortgage. . - :

3 locatedin__y —
ITTLE: Borrower covenants and warrants title to the p

; B AR L - .

v écUHEDZDEBT:"‘ThIs‘Deed of Trust secures td.Lender repayment of the secured debt and ihe performance of the covenants and agreements
* ~ contained in this Deed of Trust and In a’nz‘ other docurnent Incog:orated herein, Secured debt, as used in this Deed of Trust, includes an
-...amounts Borrower owes to Lender under this Deed of Trust or un er any instrument secured by this Deed of Trust, including all modificaticns,
;- extensions, and renawals thereof. . = 1 T RS i T F .
: : ’The secured debl Is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereot.):

o D‘Red&vfhg credit agreement dated . - L

-~ and again made ;ubject to the dollar limit described belqw.

..+ Future Advances: The above debt is secured even though all or B  of it may not yet be advanced. Fulure advances are contempiated and will
.. ».ba secured 1o tha same extent as if made on the dats this Deed of Trust is executed, LTl : i :

v Advances under this agreament may be made and repaid

: “The above cbligation is due and payableon | ; agt bruatd ‘ ¥f not paid earlier..
: t hall not exce d a maximum principal amount of L

.. The total unpaid red b —_—
OHE HUNDRED-RIOK OURANT.. 0. L PRI SEVER-RIEYI32 L4.0pllars S$’“§0ﬁ?-3 . ?-r?iz“ ),
EEDN 81, plus’al Nts gisbursed under terms of fhis Deed of Trust to pro @ security of this Deed of Trust o (5 perform any of
nts contained in this Deed of Trust, wit such disbursements. .
R A SE TR DU SOt FOREIIIE 5 A . Lo ) Cal ‘ K
o Varlable Rate: The strete on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
eement containing ‘the terms under which the interest ratevmay‘ vary is attached to this Deed of Trust and made a

&) o

o parthereot:
RIDERS: (] Commercial [

SIGNATURES: By sl nlnr?‘ below, Borrower agreés 1o the terms and covenants contalned in this Dead of Trust, Including those on page 2, and
;. Inany riders described above signed by Borrower. Borrower also acknowledges recelpt of o copy of this Deed of Trust on today’s date,

R Countyss:
personally appeared the above named
(Srviamrenen and acknowledged

% Notary Public 1or\0regE

R S :
HOTARY PUBLICOREGON .

SION NO. 03302%EQEEST FOR RECO

5 e hoider of the: ncte or no Gt this Deed of Trust..Sald noté or notes, together with all other indebtedness secured by

s Deed of Trust. have beon pald in full. You are hereby directed to,cancel said note of notes a this Deed of Trust, which are delivered hereby, and’

torecon ithout warran all the estate now heid by you or per ’ns,iegauygqﬁgfggt_hegezo;“ X R

“.'. OREGON
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- Pre aga:
WA Borowe hay v againatpates #h supply labar of materials t Improva o man

~ayments. Boriower. agreas. o make all: yments-on tha secured dabt when du Unless Borrower and Lender agree otherwise, any Ipaym‘amsw
encer recaives from Borrower or for Borrower's benefit will be applied first to any amounts Borrowar awes on the secured debt exclusive, o interest or
pg;ﬁ:al{sacond,to’ interest, and theri to’ E:nclpal; -partial prepayment of th t-becurs for. any. reason, it will not reduca ‘of ‘excuse-afy
hedulad paymen umnlxhgsecuredﬂdep: : e S R SIE e chae s S
faims A?a!nm Titie, Borrower will pay all taxes, a3se8smonts, other charges atiributable 1o the property when dus and wilt delend titte to the -
nst any claims which wouid Impalr.the fion of thig Doed of Trust, Lender.matz' re‘?‘ulre Borrrgwnr to assign any righls, claims ot delenses
nihe property. - - -, o T T T TEETRES

1

.3, Insurance. Borrower will keep tha bmpelgggz']:g%g under terms acceptable. to Lender at Borrower's oxpense and for Lendar's benefit; All Insurance
-“ - (

policles shall include:a standard.morgage’ ol Lender. Lender will be named as loss'payee or as the insured on any such insurance -
policy. Any insurance proceeds may be-applied, withily e Mét‘sdiscretion, to either the restoration or fepair of the damaged property or to the secured
debt. if Lender requires mo tgage 7 rees tg,malmain such £nsurqn;e for as long as Lender requires.

4, Property. Borfa;}f‘er will ke n §idod Condition alid make all (apalrskreasonqb:ly necessary.

5. Expenses, Bé?roﬁerag(ée‘s‘"id pax-“a! ndar's ekpohses’ including reasonable ’aiioinezs' fess, if Borrower breaks any covenants in this Deed of
Trust ot in any obligation secured by this Deed of Trust: Borr wer will pay those amounts ta Lender as provided in Covenant 9 cf this Deed of Trust.

8. Prior Security Interests, Unless Borrower first obtains Lendar's written consant, Borrower will not make or parmit any changes to any priar security
interest, Borrower will parform ail of Borrowaer's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. o R oo S : :
EFTIUININ 1° ROTWIIn bt RV R A T AN )

7. Assignment of Rents and Profits. Borrower asstigns to Lender the ren{s and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing,. Borrower may collect and retain o rents as long as.Borrower Is not in default, if Borrower defaults, Lender, Lender's agent, or a
cournt afpolmed receiver may take possession and manage the property and collect the rents.. Any rente Lender collacts shall be lied fitst to the
costs of managing the property, including court costs and attomeys’ fees, cammissions to rental agents, and any other necessary relat axpenses, The
femaining amount of rents will then appiy to payments on the secured dabl a3 provided in Covenant 1,

8. Leassholds; Condominlums; Planned Unit Devsiopments. Borrower agrees to comply with the provisions of any lease if this Desd of Trust is on a
leasehold. If this Deed of Trust I$ on a unit In a cendominium or a planned unit devi fopment, Borrower will perform all of Borrower’s duties under the
covenants; by-laws, v.requlations ¢f the condominium or planned unit development, RV SRR R S

9. Authority.of Lender to Perform for Borrower, |t Bo rower fails to parform any of Borrowsr's duties under this Deed of Trusl, Lender may perform
the duties or cause them- 10 be performed. Lendor;may stg? Borrowar's name or p% any amount if necassary for pedormance. If any construction on
the property is discontinued or not carriad .on in areasonabla manner, Lendar may do whataver Is necessary o protect Landar's security inlerest in the
property. This may include completing tha construction, e . . . e .

Lender's failure to pérfdrm}»ilt not preclude Lender from exercising any of ts other rights under the iaw or this Deed of Trust,

Any amounts pa.id'by Lender tc protect Lender's security interest will bs secured by this Deed of Trust. Such amounts will be due on demand and wili
bear interest from tha date of the payment until paid in full at the interest rate in effect on me secured debt.

ingrnn

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed cf Trust, Lender may acceierata the maturity of the secured debt and demand immedizte paymant and may invoke the power of
sale and any other remedies permitted by applicable law. :

11. Powrer of Sale, if Lender i okes the power ctsa!_e.ml,endeﬁg shall execute or cause Trustee to Sxecuta a written notice of the occurrence of an event
ol default aiid at: Lénder's vléction 1o calise the i 10 b5 Sold and shall causa siici hotice 1 be racordsd in each county in which the property or
some part thereof is located. Lender or Trustee shail give notice of sale in the manner prescribed by applicable law io Borrower and to other persons as
apg“wbla law ma% reriunre. Atter the lapse of such time as may be prescribed bkgppﬁcab{e law, Trustes shall sel! the property "éin gross or in parcsls) at
public auction to tha highest bidder for czsh at the time andd place:&nd tndef-the terms' designited in‘the notice of sala. Lender or' Lender's designee
may pu the property at any sale. Trustee shall defiver to the purchaser Trustes’s deed conveying the property without any covenant or warranty,
oxpressed or.implied, Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonabls costs and expenses of the sale, including,
but net limited to, reasonable Trustes's and attomeys’ fees; (2) to all sums secured by this Deed of Trust: and (3) the excess, if any, to the person or
persong legally entitled thereto, ) L ) - ; :

12, anon.»MMer may enter the property to inspact It if Lender gives Borrower notice belorehand. The riotice must state the reasonabie cause for
Lender's inspection, . ’ : )

13. CondemidtioRF Bomowlir Esslgisrts’ Lordarifa grochetist ol a fv‘ﬁm&?dji“craﬁﬁ‘fbf?aé‘niages connacted with a condemnation or other taking of all
or any pa;t o the: property;Sucty proceeds, will,be, pliad.as provided.in Govanant.1.-This assignment I subject 1o the terms of any prior security
agreemen. T 3 Ay TR - RS HIETT 4 L G - ki 3

14. wilvelr..B ‘éxé'rbl’élvné any‘brerrﬁed‘y available to 'Le"nd‘e‘r,‘ Leﬁdéf does nbt‘ ghk/ékﬁﬁ :én}’ﬁghts to !Efer Jse any other remedy. By not exercising any

remedy upon Barrower's default, Lender does not waive any right to fater consi

er the event a default if it happens again. .

* 15, Joint and Several Liablilty; Co'signers; Siiccessors arid Assh ns Bound. All duties urider this Deed of Trust are joint and several. Any Berrower

: without releasing that Bgrrgv{’ei }f{qm Ihe terms of this Dee

who co-signs this Deed of Trust but does nof co-sign tha underlying debt instrument(s) does so only to grant and conve(ajy that Borrower's interest in the
{0 the Trustee under the terms of this Deed of Trust. In addition;, such a Borrower agrees that the Lender an any other Borrower under this

of Trust may extend, modify or make any other chan e's_lrn thte terms of this Daest of Trust or the secured debt without that Borrower's consant and

of Trust, " . . . . :

Y,

The ddfiésv'érvld;benef‘lt‘s'of this Deed of Trust shall bind and banefit the successorsandassigns of Lender and Borrower.

"16. Notlce, Unless otherwise required by, law, any notice to Borrower shall be glven'by delivering it or by mailing it addressed to Borrower at the
Bropeny address or any other address that Borrawer has c‘glven to Lender, Borrower will mail any notice to Lendar at Londer's address on page 1 of this
eed ok Trust, or 1o any other address which Lender has osignatad. iy rr i T

. :Any notice shall be deemed to have been given to Borrower or Lender when givenin the rﬁ'anner stated above.

s ~ .\ O AV T e . ” eniiry o ey 5 T
et Auéjr'ffeya'!Fe%ar.\Azxuégd i this 6ee%r}o?f'?mst and in the Note.‘.'a:tomeys:{ees\‘:‘sha?hiﬁduae ‘ut(qm‘éﬁgfgéé}.n any,

e sav:.rasa'm’(: Aﬁx :
.. be effectlve unless t h Mgld Ty of 1 :
 avidencing the secured dabt,gaspggz m\omow‘ggg% to its terms, this | mﬁ‘gﬂm afiect ¢ ?‘en oregabaxsty of ktfae balance of the»peed ot {:",fﬁ anq‘ C

oy

7. Triifisfer of thé Property oF & Barniaficlal Initofestin ths Bérrower. IF al oriany pait 6¢ the propeit; or-any interest in it Is sold or transferred without
Lendegs, priorwrilten-consent,  Lender m@y@gmaasi;iq\meqiéteepa&ment Sliihe;secured dobt. Lender. may, aiso demand immediate payment if the
Borrower Is not'a natur g»e@on and a banelicial Intsrest in 1he Borrower is 501d or trafsleried. Howéver, f may not demand payment in the above
situations if it i prohibife byvfede”ral’lawras ofthé diite of this Déddlof Trusts: TCugeX. on PENGIE FOUY 2Goon B
18. Release.-When-Borrower.has paid the sﬂecuragzdebt« in full and allAunderlylng.agrséments.have.beenqtermlnated, Lender shall request Trustes to
reconviy the property. Borrower agrees o payall costsioecord stchreconveyance, e .

SOLIEE BT Ll O Dot e ek ey ree < g JEE e e TOUL Y BN L oy -
-19. Sdbatituf Tristos, Trisstoe Shall feslgn-at th Feqest of Cerider afid meiy reSign ot 13 Gl election Upor the resignation, Incapacity, dnsabummr
death .ol Trustég,:| Lender’shalf appoint &/5Uccassoritiustae byt dn dnstriient ratordeid-in thie tounty in 'which this>Deed of Trust is recorded, The .
5“°°9§59ﬁ‘».'—“,5‘°§:5593!'a!b%ﬁr“PO’}"995@5@9.‘!4{?‘&[‘&8“2’& °&3£;°J‘9i9§'ff£“§9.93' SRR wenarypoyg on SIS PRpSGnTe preTon

20. Useat Propatty.TTie proparty sUbleit15 this Desd'of Trastls ot curanty used foriagricultiral timber orgrazing purpases. .

2 Perfies

I

which shall be aw
appeliste courty} I G £ SLABGTLEA TAGTEGG. 0§00 HCTORNCHETI T 2

provision or clause of this Daed of Trust or any Agraament evidencing the secursd debt which contlicts with applicable aw wil not
at law expressly or impliediy permits:variations by agreement. If an provision or clause in this Deed of Trust or any egresment - -
the agreement evidencing th secired dabt - -

Binkags Systams, o, St Cloud, MN (1-806-097-2341) Form G-
VR ey &
. *‘}Nfi%.?‘




Lot 13, Block 36, Tract 1086, SIXTH ADDITIOR TO KLAMATH RIVER ACRES
in the County of Klamath, State of Oregon._
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: Flled f8r record at request of
“of : AD at - 11 01 3 og}qck :

(FEE $20.00

M s
WY

: STATE OF. OREGON COUNTY OF KLAMATH _

‘ Flled for rccord at request of Aspen itle & Escrow : ‘ S the - 13th
of . November . A.D, 19__96“ at__3:34 - gclock _Pe M ‘and duly recorded in Vol.

' Crof L ’_Mqr‘!:ga' ”g’gi_’ i onPage S ;

FEE- " $15.00 Re-record = - SN e




