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--AFTER'RECORDING RETURN TO: : ,

Washington Mutual L R T ey :
Loan~gerviding ' 9254 Za Bong ST
PO Box)§1006 - SAS0307 Ser g, O R G770 7

e, \ER 9811 pmn. DonnA . K-49946 : ,

Attention: Consumer Loan Review - Loan # 000824771~0 -~ . -

THIS DEED OF TRUST is between , ~JIM SHADDON AND BETTY M. SHARDON, An estate in

: _ fee simple as tenants by the entirety

: I LAPINE OR 97739

whose address is -~ HC76 BOX 1044 ) .
#39 LADIGO, WAGON TRAIL RANCH ,
{"Grantor”); KLAMATH COUNTY TITLE CO . . ,a OREGON . corporation, the address of
whichis 422 MAIN ST RLAMATH FALLS, OR 97601 » and its successors in trust
and assigns ("Trustee"); and Washington Mutua! Bank' + 8 Washington corporetion, the eddress of which is
1201 Third Avenue, Seasttle, Washington 98101 {*Beneficiary*), ]
1. Granting Clause. Grentor hareby grants, bargaina, seils and conveys to Trustes in trust, with power of sale, the real propoerty in_

RLAMATH ) : County, Oregon, describad below, end elf interest in it Grantor ever gots:

Lot 26 in Block 4 of Wagon Trail Acreages. Number One, First

Addition, according to the official plat thereof on file in.

the office of the County Clerk of ‘Klamath County, Oregon.

togsther with: all incoms, rents and profits from it; all plumbing, lighting, sir conditioning and heating apparatus and equipment; and all fencing,
linds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on orin or used in connaction with such real property,
ail of which at the option of Beneficiary may be considered to be sither personal property or to be part of the rea! estate,

il of the property described abovo will be called the "Property.” To the extant that any of the Property is rersonul property Grentor grants
Benaeficiary, as cecured party, a security interost in all such property and this Deed of Trust shali constitute the Secunty Agreement betwean
Grantor and Beneficiary. . ;

This Deed of Trust shell constitute a fixture filing,
2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Sixteen Thousand and 00/100 S Dallars

(816,000.00 } (called the *Loan") with interest as provided in the Promissory Note which evidences the Loan {the “Note"), and any
wals, modifications or sxtensions thereof. It also secures payment of certain feas and costs of Beneficiary as provided in Section 9 of this

eed of 'f'rust. and repaymant of mone! advanced b¥_ Benaficiary under Section 6 or otherwize to protect the Property or Beneficiary’s intersst in
the Property. All of this money Is called the “Debt”, The final maturity date of the Loan is 11/146/11 B

D I this box Is checked, the Nate provides for a varisbls rate of interest, Changes In the interest rate will cauge the payment amount and/or
Loan term to also change,

3. Representations of Grantor Grantor represents that: ’ S
. {a) Grantor is tha owner of the Property, which is unencumbered exceé)t by: easements, raservations, and restrictions of record not
inconsistent with ths intended use of the Pr?ygrty, and any existing mortgage or deed or trust given in good feith and for value, the existence of
wihich hes bean discloged in writing to Benaficiary; and : a
e Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property 1f the Property or any interast therein is sold
repaying in full the Debt and all othor sums sscured ereby, or if Grantor agress to s
first repaying in full the Debt and sll other sums securad hereby, the entirs ebt ghall
Beneficiary and bear interest at the Default Rata (ag that term js defined below) from the date of th
Beneficiary shell have tha tight to exercige eny of the dies for default permitted by this Deed of Trust,

5. Promises of Grantar_Grantor promises: ' - . . g . i .
L{e) 0 keep the Property in good repair; and not to move, alter or demolish any of the improvements on the Property without
Benaficiary’s _Fnor written consant; R N
(b) To allow representatives of Benaficiary to inspect the Property at any reasonsble hour, and to comply with all laws, ardinances,
regulations, covenants, conditions and rastrictions affacting the Property;
(¢} To pay on time all lawful taxes and assossments on the Property;

’
{d) To perform on time el terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay ofl amounts due and owing thereundor in a timely mnanner; . .

e} To k:gp perty and the improvements therson insured bY a comparny satisfactory to Beneficiary a?ainst fire and extondad
coverags perils, and againat such other fisks as Beneficiary may reasonably require, in an amaunt equal to the full ineurable value of the
improvemants, and to deliver svidence of guch insurance coverego to Beneficiary. Beneficiary shall ba nzmed as the loss payes on alf such
policies pursuant to a stardard lander’s loas payabls clauge; and i ) . ) i

f) T this Deed of Trust remains a valid lien on the Property superior to ali fiens oxcept those described in Saction 3, and
to kee 7ences which may impair Bensficiary’s security. It is agreed that i .anyone asserts the priority of any
encumbrance {other than those described in Saction 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair
the lien of this Daed of Trust for purposes of this Section 5(f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including complience with all the terms of any prior

mortgags or deed of trust, Beneficiary may taks any action required to comply with any such covenants without wmv:n? ané other right or

remedy it may have for Grantor’s faiture to comply, Ropaymant to Bensficiary of all the monay spent by Beneficiary on behalf of rantor shall be

&ocured bydthas lzged of Trust, The amount spent shall bear interest at the Defeult Rate {as that term is definad below) and be repayable by
rantor on demand,
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‘Defaults: Saly SRSt ; e e T
o (eY T Prompt performarnce undar 1 ] :Trust is eseontial, if Grantor doeen't pay any instaliment of the Loan on time, or if there is -
a breach of any of the promises conteined in this Dasd of Trust or'snty other docurnont -ecmin%tha Loan, Grantor will be in dofault and the Dsbt
money whose repayment fa'sacured by this Desd of Tryst shail immaediately become due and payable in full at the option of
default &nd Beneficiary exercises its right to demand ropayment in full, the total amo or on the day
will bear interest at'a rats of fifteen percent (15%) per year (the "Default Rate”) from
. , it B el ing, Trustes shall soll the Proporty in accordence
with Oregon faw, at public suction to the highest bidder, An e Trustee’s sele. Trustes shall
proceeds of tho sale ze foilows: (i) to the exponses of tha ssle,”
secured by this Desd of Trust: and {fii) the surplus, if any, shall be distribut
(b) Trustee shall deliver to the purchager st the sale its deed, without warranty,
Property which Grantor had or the interent in the Proper{_y which Grantor had the power t
an anr Interest which Grantor gubse: ently acquired. Trustee’s dead shall recits the fa
with alf the requirements of Isw &nd of this Doed of Trust, T
of such complianca in favor of bona fide purchasers and encul

y cause this Deed of Trust to be
it considers appropriate, including
he Uniform Co i .
of Trust aftar its due date, Beneficiary does not waivs its right to require

efault for feilure to so pay.

H In the event any portion of the Property is teken or damaged in an sminent domein proceeding, the
entiro armount of the award, or such portion as may bhe hecassary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shail be paid to Benaffclarv to be spplied thereto,

9. Fees and Costs Grantor shall sy Boneficiary’s and Trustee’s able ‘cost of searching records, other raasonsbls expenses as
allowed by law, and reasonabls lawyers’ fees: in any lawsuit or other procoedlnq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiery or Trustes is obi J,pad te prosecuts or defend to protect the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Cede, in any bankruptcy procesding, and
on any appeal from any of the sbove,

10. Roconve}mneo Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written rec?uest of Grantor and Bsneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Benaficiary or the poraon entitied tharato, : .
11, Trustas; Successor Trustee In the event of the death, incapacity, disability or resignation of Trustee, Beneficia
8 successor Trustes, and upon the racording of such a;;pointmopt in the mongago records of the county in w
the successor trustee sha| be vestad with al powers of the original Trusteo. Trustes is not obligated to noti
under eny other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall b
procesding Is brought by the Trustes.

12. Mizcellaneous This Deed of Trust shall benefit and obligats the partiss, their heirs,
successors and assigns. The term Baneficiary shall mean the holder and owner
person is named as Beneficia

nstrued and
THIS INSTRUMENT WILL NO
USE LAWS AN CCEPTING THIS INSTRUI
PROPERTY SHO R COUNTY PLANNING D

DATED at - Bend o -, _Oregon this ~8th " dayof _November

'STATE OF Oregon

COUNTY OF  Deschutes R B

On this day personally'appkeared before me CJIM SHADDON . : : and
BETTY M. SHADDON . : . to me known tor be ths individuals described in and who exec&tad

the within and foregoing inst .. and ack { ‘.k,, d thut they cigned tho‘ser’n‘o"as ‘tfgeir froe and voluntary act and deed, for the usas and
purposas therein mentioned. ‘ i : : o )

, T =M T
WITNESS my hand and official seatthis . - . 55 =2 " dayof . WW 19 94 .
: OFFICIAL SEAL- . . T S — Kﬂm 7;/%
MT&%ﬁgRoﬁq%eou . Notary Public for ﬁ/yg)&??
COMMISSION NO. 046840 - . p
MY COMMISSION EXPISES AUG, 29, 1666 . residing at —M Zz
.My sppointment expires : 5 T2 7 "';’5‘

: . REQUEST FOR FULL RECONVEYANCE.
YO: TRUSTEE (Do not record. To be used only when note has baen pald.)

S

Filed for record at request of Klamath County Title the 14th
of oz - November AD, 1996 - 4  9:03 oclock A< M., and dui recorded in Vol, M96
T e L " Mortpases T R onPage. 35752
AT Bernetha G. Letscly. County Cle;{y
S By 2Lt Yeao S

day

’

FEE .. $15.00

—
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