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: THIS TRUST DEED, made on NOVEMBER 5, 1996, between , :
 LARRY W. BURNHAM SR. and PAULETTE BURNHAM, husband and wife , as Grantor,
. AMERITITLE : ©, ‘as Trustee, and =~ i ’
LARRY L. COLLMAN, as Beneficiary,

WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
power of sale, the property in XLAMATH County, Oregon, described as:

LOT 6 IN BLOCK 70 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT
NO. 3, ACCORDING TO THE OFFICIAL PLAT THEREOE‘ON FILE IN THE OFFICE OF
THE COUNTY CLERK . OF KLAMATH COUNTY, - OREGON ‘

together with all and singluar the teriements, hereditaments_and appurtenances -and all other rights thereunto belonging or in anywise
nqm ?}: hereaft:_:tr appentaining, and the rents, issues and profits thereof and all fixtures now or hereafier aitached to or used in connection
with the property.

FOR ’l%IED P(‘J'RPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of
**THIRTY TWO THOUSAND FIVE BHUNDRED** Dollars, with interest thereon

according to the terms of a J)goxmssory note of even date herewith, pz‘?/able to beneficiary or order and made gayable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable _per terms of note .

The date of maturity of the debt secured by this instrument is the date, stated"above, on which the final installment of said note
becomes due and payable. In the event the within described prt}penz, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alicnated bf', the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: b .

1. To protect, prescrve and maintain said property in good condition and repair;- not to femove or demolish any building or im-
provement thereon; not to commit or Ferxmt any waste of said property. o |

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due all costs incurred therefor. :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
so requests, to t'Lo_in in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary mag require
and to_pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcm:?'.' . L .

4. To provide and continuously maintain insurance on the buifdings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the fatter; ali policics of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or oihier insurance policy may be ?pp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciana' ma¥ determine, or at option of beneficiary the
entire amount so collected, or any part thercof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. N

5. To keep said premises free from construction liens and to pay all taxes, assessmients and other charges thet may be levied or
assessed upon or against said pr?pcrty before any part of such taxes, " asscssments and other char{;cs become past due or delingquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail ‘fo make payment of any taxes, assessments, asurance
premiums, liens or other charges payable by grantor, either by direct payinent or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and thé anount so paid, with interest at the rate set forth
in the not secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such p%ments, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the optior of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. I

6. To pay all costs, fees and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and lrustee's and attorney's fees actually incurred.

7. To appear in and defend any action or glroceedmg urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, including evidence of title “and the beneficiary's or trustee’s attorney's fees; the amount of attorney’s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually agreed that: . . . . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, -to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregen

State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States,  a title insurance c:ompani'1 authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
- the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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- in'‘excess of the amount required to'pfa_\y'all reasonable costs, expenses and attorney's fees necessarily paid or incurred b grantor in such .
: grocqedmgs, .shall -be paid to bene iciary " and applied by it first ugeon any such reasonable costs and. expenses an attorney’ :
both in the trial and apgellate rourts, necessarily paid or jncurred by beneficiary in such proceedings, and the balance applied u
-indebtedness secured hereby; and grantor agrees, at its own expense,  to take such actions and execute such instruments as shail be
necessary in obtaining such compensation, promptly upon beneficiary's request;.

9.  At'any time an from time to time upon wriiten request of beneficiary, payment of its fees and resentation of this deed and the
note_for eridorsement (in case of full reconveyances, for cancellation), without affecting the liability o any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or. plat of said property; (b) join in granting any easement or
creating any restriction thereon; ¢) join in any subordination or other agreement affecting this deed or the lien or chiaree thereof;
(d) reconvey, without warranty, all or any part of the property. The grantee in anf' feconveyance may be described as the person or
%ersons Iefg ly entitled thereto,”” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof,

Tustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, benefici may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a court, and without regard to the a eq ereby secured, enteér upon and

Jossession of said progeny or any part thereof, i the rents, issues and profits,
including those past due an unpaid, and agply the same, | expenses of operation and collection, including reasonable
s fees upon any indebtedness secured hereby, and in such order as benefici may determine,
¢ entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
eI Insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
said, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
It by l%l'antm‘ In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
the essence with respect to such ayment and/or performance, the beneficial may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary at his election may proceed to foreclose this trust deed in cquity as a morigage or
direct tize trustee to foreclose this trust deed by advertisement and sale; or may ditect the trustee to Fursue any other right or remedy,
either at law orin equity, which the benefici may have. In the event the pcneﬁcnax_y clects to foreclose y advertisement and safe,
the lgencﬁcxz;?' or the trustee shall execute and cause to be recorded his written notice of default and his election fo scll the said
described re: property to satisfy the obligation secured hereby whercupon the trustee shall fix the time and placc of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735t10 86.795.

13. After the trustce has commenced foreclosure by advertisement and sale, and at any time prior (o 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defanlt or defaults. If the default
consists of a failure to p%, when due, sums secured by th ing the entirc amount due at the
time of the cure other than such portion as would n 1 . fault that is capable of being
cured may be cured by tenderin the performance re i i i
default or defaults, thé person e ecting the cure sh:
obligation of the trust dee together with trustee's and att : y _ . X

14 ise, the sale shall be held on the 1 ¢ to which said

postponed as provided by law. Th y her in aratc parcels and shall
or parcels at auction to the highest bidder for cash, pgya | ! 1 deliver to the purchaser
uired by law conveying the pro‘pel_’ty sosold, but without any covenant or warranty, express or implied.
ox any matters of fact shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

and beneficiary, may purchase at the sale,

15, When “trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensauon of the frustec and a reasonable charﬁe bg' trustee's attorney, (2) to_the obligation

e trust deed, (3) to all persons having recorded licns subse«luent Lo thie the interest of the trustee in the trust deed as
may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . N )

16. Beneficiary may from time to time appoint a SUCCESSOr Or successors to any trustee named herein or to an}' Successor trustee
apPomted hereunder.” Upon such appointment, and without conveyance to the siiccessor trus be vested with all
title, powers and duties conferred upon any trustee herein named. or appoin ' . h and substitution shall
be made by written instrument executed by beneficiary, which, ] county or countics in
which the property is situated, shall be conclusive proof of proper appoint i | | .

17. Trustee accepts this trust when this deed, duly executed and ag¢ owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?/ garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

eficiary or trustee shall be a party unless such action or roceeding is brought by trustee. o .

The graztx_tor govenanfts l:{nd agrees to ang hwuh thtl:_gene iciary gn the beneﬂcnary'g ?clé:cgf)séoé gbxggé%sx tt:laat éh%%?gtgr 'i‘sr lggvé‘ully
seized 1n fee sipple of the regl pr 2s 4 valid, unencumbered ti ere C
De recorglgé Sune gglp 3532’ 8inn Vofume M§4, page 5695& ﬁgcrofllm Records of Klamath County,

on. ‘
and that the grantor will warrant and forever defend the same sgainst all persons whomsoever, .

The grantor warrants that the proceeds of the foan represente by the above described _hote and this trust deed are:

(ag grimanly for grantor's personal, family, or household purposes gNQTICE: Line out the warranty that does not apply]
{b) for an organization, or (even if grantor 18 a natural person) are for usiness or commercial purposes. ..

This deed applies to, inures to the enefit of and binds all garties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. ‘The term beneficary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgaFe, it is understocd that the mortgagor or morigagee may be more than one person; that if the context so

uires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
implied to make the grovxsxons hereof ::lpplgl/l equallty 10 corporations and (o individuals.

Wl%NESS WHEREOF, said grantor has hereunfo sct his hand the day and year first above written.

an
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NEXCRES ED

STATE OF OREGON, County of

This instrument was acknowledged before me_on -
By LARRY W. BURNHAM SR. and PAULETTE BURNHAM(<>

My Commission Expires 12/20/98

, Trustee

The undersigned is the legal owner and holder of all indebtednes cured by the trust
deed have been fully paid and satisfied. You hereby are directed, 1o you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of are delivered to ‘ﬁ'ou herewith
to?ethcr with the trust deed) and to reconvey, withiout warranty, to th ¢ estate now
held by you under the same, ' Mail reconveyance and documents to: -

DATED: _ . 49

Igg not losé or destroy this Trust Deed OR THE NOTE which it secures.

th must be delivered to the trustee for cancellation before

*_reconveyance will be made, chché:nfy




THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND. 1S SECOND AND SUBORDINATE TO
THE TRUST DEED NOW OF RECORD DATED ‘JUNE 17, 1994 AND RECORDED JUNE 30, 1994 IN
VOLUME M94, PAGE 20396, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON IN FAVOR OF
AVCO FINANCIAL SERVICES OF SOUTHERN CALIFORNIA, INC., AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.

LARRY L. COLLMAN, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE ALL PAYMENTS DUE
UPON THE SAID PROMISSORY NOTE IN FAVOR OF AVCO FINANCIAL SERVICES OF SOUTHERN
CALIFORNIA, INC., AND WILL SAVE GRANTORS HEREIN, LARRY W. BURNHAM, SR. AND
PAULETTE BURNHAM 'I'HEREFROM

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTE. AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND
AN’Y SUMS . SO SAID. PAID BY GRANTOR: HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT
- T0 BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED




' gagor/borrqwcr/puréhase;:

 Larry L. Collman

* Inaccordance with ORS 746.201(2), the lending instilution/léndéf/sgliqr reférred 10 below as “we” or “us”) hereby furnishes
the following notice to the mongago;/boqowcr/purchascr (teferred to below as “you” or “your”): »

WARNING .
Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-

chase insurance at YOur expease to protect our interest. This insumncc‘ may, but need not, also protect your'interest, If the collatera]
16t pay any claim you m i 8ainst you. You may later can-
The cost of this insurasice may be added to your contract
nterest rate on the underlying cofitract or loan wili
T prior coverage lapsed or the date you failed to provide

- - Dated thifs ___ | R ‘,19’,;'.9.§A,",4~

- MORTAAGO,

-Larry L. collman b . larry . Burnham, sy,

LENDIRG T

. __Paulggte_Burnham '

By*

Title _____

- ‘umucﬁh‘-wﬁamlunw‘wmw.mmmww“: . mu&uo&mnavwcm'
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: S s o Larry W. Bui‘nham, Sr. & PauletteBurnham
"’L'E&Ba'ﬁa‘msrrmm““""ﬁﬁ.’s‘u‘o‘s‘n‘fs&m’_f‘f'_ T BECR MORTGAGOR/ BORROWER] PURGHASER ==~~~ =~~====—~=

) Address -;.

In aééprdance with'ORS 746.‘20/1(2),"':Eqiending institﬁtibn/léndér/éqﬂer (referred to below as “we” o “us”) hereby furmishes
- the following notice to the moﬁgagor/boﬁoWer/purcbaser (referred to below as “you™ or “your):

WARNING

Unless you provide us with evidence of the insurance Coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense o protect our interest. This insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase Mmay not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that.you have obtained Property coverage elsewhere.,

i The cost of this insurance may be added to your contract
the interest rate on the underlying contract or loan will apply
or the date you failed to provide

dayof ,Névember -

Larry L. Collman . TR a3 : ‘ Bux;gng_rgi__§_r;:_________;________________“
: | CENDING NS TTUTION/ ENORR/SELLER 77 T R/BORROWER PURCIASEH

Title .

mummiiémunom:.;ms'msmaa

| STATE OF OREGON: COUNTY OF KLAMATH;

Filed for record at request of _ __Amerititle he l4th day

of ___ November ~ A Dp. 9 26 . at11:45 oclock A M., and duly recorded in Vol. 196,
S e of L Moxtgages: K _.:on' Page —-35761

.

/" Bernetha:




