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Attention: Consumer Loan Review.  Loan # 000801460-7:
THIS DEED OF TRUST is betwoen JERRY DOLAN MC ‘LING AND DAWN GAY MC LING, as
‘ ‘ TENANTS BY THEp ENTIRETY )

whose eddressis 8107 BooTH ROAD ' - KLAMATH FALLS OR 97603

Corporation, the address of
» and its successors in trust
n, the address of which is

{"Grantor"}); AMERITITLE : .8 OREGON
whichis 222 SouTH SIXTH STREET KLAMATH FALLS, OR. 97601

and assigns (“Trustes®); and - Washington Mutual Bank —.+ @ Washington corporatio
1201 Third Avenue, Seattle, Washington 98101 ("Beneﬁclsry").

1. Qranting Clauge. Granter hereby grants, beargains, sella and conveys to Trustea in trust, with power‘of ééle; the real property in
KLAMATH . ‘Coqmry, Oragon, described beldw, and alt Interast in it Grantor aver gets:
LOT 26 oF JUNCTION; ACRES, ACCORDING,TO THE OFFICIAL PLA'I'_
THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK‘»;OE‘_.' :
KLAMATH COUNTY, OREGON{ S S S

together with: aff incoma,‘!ents and iproﬁts_ from it; all lighting, sir conditioning and heating apparatus and aquipment; and all foencing,
linds, drapes, floor caverin n appliances, her i any time installed on or in or used in connection with such real property,
all of which at the option of ry may b personal Property or to be pert of the real estate, -

All of the propaerty descrj 1 he "P, To the extant that any of the Property is geisonal property Grantor grants
Beneficiary, as securag part ity i and this Deed of Trust shail constitute the Security Agreement between
Grantor and Bensficiary, : : .

This Dsed of Truat ghalf constitute a fixture filing, ’ :

. Becurity This Deed of Trust is given to sacure parformance of each promise of Grantor contained herein, and the payment of

Eighty Thousand And 00/100

Dollars
(¢ 80,000.00 ) {called the "Loan")
fenawals, modifications or axtensions thereof, |
Deed of 'frust, and repayment of mon? a
the Property, All of this money is called t

if this box is checked, the

Loan term to also change,

3. Representations of Graintor Grantor reprasents that:

Property, which is u'nancumbered except by: easemsnts, Jeservations, and restrictions of record not

a) G
inconsistent wi 8 ) and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been discloged in writing to Beneficiary; and

The Property is not used primarily for agricultural or farming purposas,

"Note"}, and any

or any Interest therein is sold or otherwise transferred by Grantor without Grantor first
,-of if Grantor agrees to seoll or transfer the praperty or any interest therein without
ebt shall become immediately due and payable without notico from
date of the sals or transfar until paid in full. In addition,
is Deed of Trust.
5. Promises of Grantor Grantor promises; - B

a)  To kesp the Property in good repair; and not to mova, alter or damolish sny of the improvements on ths Property without
Benoficiary’s prior written congent; -

. (b) 'Fo allow represantatives of Beneficlary to inspact the Property at any teasonable hour, and to comply with all laws, ordinances,
regulationa, Covenants, conditions and restrictions affecting the Property;

(c) To pay on time all lawfui taxes and asseasments on the Property; )

covenants and conditions of any prior mortgage or deed of trust ecovering the Property or any part of
mounts duo and owing thersunder in a timely manner; \

8} To ke? the Property and the Improvements’ tharsan insured by a 8ompany satisfactory to Beneficiary 8?alnst fire and extended
gcoverage perils, and agsinst syoh other riske as Beneficlary may reasonably require, in an smount equel to the full insurable value of the
ImProvemonts, and to daliver evidence sof sych insurance coveraga to Beneficiary. Benefi
policies pursuant to a staridard lender’s logs pa{ablo clause; and

{0) Yo seo to it that this Deed of Trust remains a valid flen on the Property su‘parior to ali liens exce;)t those described in Section 3, and
to kee, toperty free of alj ancumbrances which may lm{;alr Beneficiary’s secur ty. It Is agreed that i anyone asserts the priority of any
encumbrance (other than those described in Section 3 over this Deed of Trust in any plesding filed in any action, tha assertion alons shalf impair
the lisn of this Deed of Trust for purposes of this Saction 514f).

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with alf the terms of any prior

dead of trust, Benaficiary may take any action required to comply with any such covenants without waiving any other right or

y have for Grantor’s fallure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on behalf of rantor shall be

%eourudfby d:hls Dged of Trust. The amount spent shall boar interest at the Default Rate (as that term is defined below) and be repaysble by
rantor on demand. 5 - .
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y shall be named as the loss payee on all such




7. : Defeults: Sale'. : x

e (a) - Prompt performance under this Daed of Trust Is essential, If. Grantor dossrn't pay any Instaliment of the Loan on time, or if there ia
‘a braach of any of the promisas contalned in this Daed of Trust or. nnfy other document securing tha Loan, Grantor will be in default and the Debt :
and anY other money whose rapayment i sacured by this' Deed of Trust shali Immadiately bscome dus and payabls in full st the. option of
Beneficiary. if Grantor is in default and Beneficiary sxorcises ite right to demand repayment in full, the total amount owed by Grantor on tho day
ropayment in full ls demandsd, inoluding unpeld interast, will bear interest at n rate of fifteen percent (15%) per year (the "Default Rate”} from -
the day repayment in full is demanded until repeld in full, and, if Benaficiary so requests In viriting, Trustes shall sall the Property in accordance
with: Oregon law, at publio auction to- the higheat bidder, Any pertson except Trustes may bid at the Trustes’s sals. Trustes shall afply the
procesda of the sale as follows: {i) to the sxpensas of thes sals, inoluding o roasonable trustes’s fes and lawyer’s fse: (i) to the obligations
socured by thie Deed of Trust; and (ili) the surplus, if any, shall be distributed In acosrdance with Orogon law.

(b). ' Trustee shall deliver to the purchaser et the sale its deod, without wartanty, which shall convey to the purchasor the interest in the
P:‘?onv which Grantor had or the interast in the Property which Grantor had the power to convey at the time of exacution of this Doed of Trust
and any intarest whioch Grantor subse uentlBaoqulred; Trustee’s deed shall recite the facts showing that the sale was conducted in cempliance
with all the requirements of law end of this Deed of Trust, This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fids purchasers and encumbrancers for value.

{c} The power of sale conferred by thls Deod of Trust is not an exclusive refned . Beneficiary may ceuse this Deed of Trust to be
foreclosed as a mortgage or sus on the Note according to laws. Benaficiary may also take such other action as 1t considers apprepriate, including
the securing of appointment of & receiver and/or exerc sing the rights of a secured party under the Uniform: Commerciel Cods.

{d) By accepting payment of any sum secured by this Daed of Trust after its due date, Beneficiary does not waive its right to requirs
prompt payment when due of all other sums so secured or to daclare defautt for failure to so pay.

8. Condemnation; Eminant Domain In the svent any portion of the Propari'y is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necessery to fully satisfy the Dobt and ali othor cbligations secured by this Deed of
Trust, shall be paid to Benaficlary to be applied thareto, -

9. Feas and Costs Grantor shall pay Beneficiary’s and Trustee’s roasonable cost of searching records, other reasonsble expenses as
allowed by law, and reasonable lawyers’ fees: in eny lawsuit or other praoeodinq to foreclosa this Deed of Trust; in any lawsuit or proceading
which Beneficlary or Trustee is ob! ged to prosacute or defand to protact the lisn of this Deed of Trust; and in any other action taken by

Beneficiary to collect the Debt, including any disposition of the Property under the Uniforrn Commercial Code, in any bankruptey proceading, and
on any appeal from any of the at:ove.

10, Hoconvoranco Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitied thereto, on
written raguost of Grantor and Beneficlary, or upon satisfaction of the Debt and othar abligations secured and written request for reconveyance
by Boneficiary or the person entitled thereto,

11. Trustes; Successor Trustes In the event of the death, incapacity, disabllity or reeignation of Trustee, Beneficiary shell appoint in writing
a8 succeasor Trustes, and upon the recording of such appointment in the mort, age records of the county in which this Deed of Trust is recorded,
the successor trustes shall be vested with all powaers of the original Trustee. Trustae is not obligated to notify any party hereto of a pending sale

undor eny othar dsed of trust or of any action or prooeeding in which Grantor, Trustes or Bensficiory shall be & party unless such action or
proceesding is brought by the Trustea.

12, Miscellaneous This Deed of Trust shall banefit and obligate the parties, thoir heirs, devisess, legatees, administrators, executors,

8 and igns. The term Beneficiary shall mean the holdor end owner of ths note sscured by this Deed of Trust, whether or not that

person is named as Benaficiary herein.The words used in this Deed of Trust refasring to dne person shall.be read to refer to more than ona

parson if two or more have signed this Dead of Trust or bocome responsible for doing the things this Deed of Trust requires. If any provision of

this Deed of Trust is detarminad to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of

Trust shall be construed as if not containing the particular provision or provisions held to be invalid, and all remaining rights and obligations of
the parties shall bs construed and enforced es though the Invalid provision did not exist,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED st _Klamath Falls , _Oragon November

STATE OF Oregon s
COUNTY OF __ Klamath ss.

On this day pevnonally appeared before me JERRY D MC LING

DAWN G MC. LING + to ma Known to be the individuals describod in and who exscuted
the within and foregoing instrument, and acknowlsdgod that they signed the aams as their free and voluntary act and deed, for the uses and
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4 , .
WITNESS my hand and official seal this %T day of /\76\/6‘”‘@@ R 19 L.
OFFICIALSEAL ==
DAVID L. DE SEMPLE Notary Publio for _C_IRE 60!\6
NOTARY PUBLIC-OREGON = S
: COMMISSION MO, 052482 . A Y Ao
1Y COMMISSION EXPIIES MAR, 25, 2000 residing at ‘ - ) > o
My appointmant expires _ g/ Y DR CH "*SY/ <20a0

REQUEST FOR FULL RECONVEYANCE
T0: TRUSTEE {Do not racord. To ba ussd only when note has been pald.)

Filed for record at request of " Amerititie ‘ the 14th day
of . November AD, 1996 at__ 11:47  oclock __A...M., and duly recorded in Vol. ____M96_
. . ; - ) B Mortgagpn e -~ on Page 35801
: S : ‘Bernetha G." Let’%/ ounty Cle
FEE & -~ $15.00 ‘ LR By . ) (%74 ,m/
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