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 AFTER RECORDING RETURN To

- -U.S. NATIONAL BANK OF OREGON

. DBA US .BANCORP HOME LOANS: - .~ ‘
= 15115 °SW SEQUOIA ' PARKWAY, /STE 200
- PORTLAND. OR 97224" e A e

LW
LbANNo., 3425038 DEED OF TRUST

. 'THIS DEED GFTRUST'(\"’Secur'ikt'y;lns;uv'd’ment")‘is madeon Qctober 23, 1996 . The grantor is
TRAVIS D JOHNSON and FATTH MARTE. JOHNSON el | Eh

("Borrower*), Thetnusecis. AMERITITLE

- (Trustee™). The beneficiary is. [J, S ‘National Bank of Oregon.
dba U, S. Bancorp Home Loans FR ‘ P . .
" which is organized and existing under the laws of ‘the state of QOregon , » and whose *
~ addressis P, Q. ‘Boxv2830,‘_Port1and. OR 97208 S :

) ("Lender"). Borrower owes Lender the principal sum of
Fifty Thousand and no/100 :

Dollars (U.S. $ 50, 000. 00 .
Security Instrument ("Note"), which provides for
- November 1, 2026 .
repayment of the debt evidenced by the Note, with interest, and al] renewals,
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s Covenants and agreements under (his
Security Instrument and the Note. For this purpese, Borrower irrevocably granis and conveys to Trustee, in trust, with power of
sale, the following described property located in T - KLAMATH County, Oregon:
LOT 16 and ) : ) R . R :
- LOT 17 IN BLOCK 1 OF RAINBOW PARK ON THE WILLIAMSON, ACCORDING TO THE OFFICIAL
OPI%/E(EOI\];HEREOF ONFILE IN THE OFFICE OF THE COUNTY CLERK. OF -KLAMATH CouNTY,

Toggng WITH AN UNDIVIDED 2/68TH INTEREST IN LoTS 4 AND 5, BLOCK 1 OF SAID
~ADDITION. Sy SEat) | .

| o RRURCYMO ) porect lea auscription
which has the address of 41763 ROYAL COACHMAN DRIVE, CHILOQUIN g  ISwet, Ciy),
Oregon 97624 - [2ipCode] ("Property Address®); :

.. OREGON-Single Family-ENMIA/EHLMC UNIFORM A
- OREGON-Singla Fam IRSTRUMENT Foraronas 9/30
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Instrument. All of the foregoing is referred to in this Security _

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to grant and
- convey the Property and that the Property is unencumbered, exceptfor encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combineés uniform covenants for national use and non-uniform covenants with Timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data'and reasonzble estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refend to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

» Or if not paid in that manner, Borrower shall pay them on time directly
; o Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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dard mortgage clause. Lender
Borrower shali promptly give to Lender all receipts of
give prompt notice to the insurance carrier and Lender.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

» whether or not then due. The 30-day period will begin when the notice is given.
otherwise “agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, princi dence within sixty days after the execution of
this Security Instrument and shal continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s
Property, allow the Property to deteriorate, or commit Waste on the Property. Borrower shall be in default if
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Sccurity Instrument is op a

ith all isi se. i title to the Property, the

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to p e Property and Lender’s rights in the Property. Lender’s actions may
i as priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interes from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covera; i

_ ved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as' a loss reserve in lieu of mortgage insurance. Loss reserve
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C¢-coverage (in the amount and for the pe
ailable and is obtained. Borrower shall pay -
reserve, until the requirement for morigage
Lender or applicable Jaw.
4 d inspections of the Property. Lender shap give
Borrower notice at' the f or prior inspectior in ; € for the inspection.

10.: Condemnati The p. f any i s direct or consequential, in Connection with any
condemnation i or for conveyance jn lieu of condemnation, are hereby assigned and
shall be paid to Lender, )

In'the cvent of 4 total g of the Property, the proceeds shall be applied to the sumg secured by this Security Instrument,
whether or not thep due, with any excess paid to Borrower; In the event of 5 partial taking of the Property in which the fajr
market value of the Property immediately before the taking is equal to or greater than the amount of the Sums secured by thijs
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums Secured by
this Security Instrument shaj| be reduced by the f the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured i i (b) the fair market value of the Property immediately
before the taking. Any bal P . partial taking of the Property in which the fair
market value of the Property i i ing i th mmediately before the
taking, unless Borrower and Le, d i i iti i Se provides, the proceeds shall
be applied to the sums secured due,

i

Proceeds to principal shall pot extend or
or change the amoun; of such paymens,
u of the time for Payment or modification

exercise of any right or

12. Successors and Assigns Bound; Joint ang Several Liability; Co-signers, The covenanis and agreements of thig
ity Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who €o-signs this Security
Instrument bug does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thig Security Instry t personally obligated to pay the sums
secured by this Sccun'ty Inst tha B » modify, forbear or

n with the
ary to reduce the charge
mits will be refunded to

or by making a direct
. ated as a partig) Prepayment without any
Prepayment charge under the Note,
14. Notices, Any notice o
it by first class mail th . 'Th ted to the Property Address
i given by first class mall 1
Aqy notice provided for in this

16. Borrower’s Copy. Note and of thig Security Instrument,
17. Transfer of the p all or any part of (he Property or any interest in j¢
ial i i rred and Borrower s not a natural person) withoyt
y, at i quire immediate payment in fulf of a)) Sums secured by this
Security Instrument, However, th by Lender if exercisc is prohibiteq by federal faw as of the date
of thig Security Instrument, , ~
If Lender exercises this option, Lender shaly give Borrower notice of acceleration,. The notice shall provide a period of not
han 30 days from the date the notice is delivered or maileq within which Borrower must pay all sums secureq by this
ity Instrument. If Borrower fails to pay these sums prior (o the expiration of thig period, Lender may invoke any remedieg
Ppermitted by this Security Instrument withous further notice'or demand on Borrower,

@%-emot!)}buzmu S o , R "“‘""ff N




an Servicer. The Note Or a partial interest in the Note (together with this Security
Or more times without prior notice to Borrower, A sale may result in a change in the entity (known
collects monthly payments dye under the Note and thig Security Instrument, There also may be ope
i ere is a change of the Loan Servicer, Borrower will be
pplicable law. The notice will state the name angd

ould be made, The notice will also contain any other

stances. Borrower shall not cause or permit the presence, use,
r in the Property. Borrower shall not do, nor aljow
of any Environmental Law. Th i

: gasoline, kerosene, other ble or toxic petroleum products, toxic
containing asbestos or formaldehyde, ang radioaciive materials, As used in
aws and laws of the jurisdiction where the Property is located that

COVENANTS. Borro
Remedies. Lender s

ven to Borrower, e default must be cured;
ccified in the notice may result in acceleration of the s
he Property, The notice shall furthey inform Borry

hout
y Lender shall be
expenses incurred in purs but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender Invokes the power of sale, Lender shall execute of cause Trustee go €xecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shalf cause sitch notice to
be recorded in each county in which any part of the Property is located, Lender or Trustee shal give notice of sale in the
mauoner prescribed l}y applicable law to Borrower and tp other persons Prescribed by applicable 1aw, After the time
required hy applicable law, Trustee, without demand on Borrower, shall sell the Property at Public auction to the highest
bidder at ¢h d under the terms designated in the notice of sale in one Or more parcels and in any order
Trustee determines. Trustes may postpone sale of g} Or any parcel of the Property by Public announcement at the time
and place of any previously scheduled saie. Lender or itg designee may purchase t Property at any sale,

Trustee shalj deliver to the purchaser Trust

er implied, The recitals in the Trustee’s deed
Trustee shall apply the Proceeds of the sale in ¢
ted to, reasonable Trustee’s and attorneys’ fecs;
excess to the person or persons legally entitled to it,

22, Reconveyance, Upon payment of all sums secuped by this Security Instrument, Lender shalf rcgucst Trustee 1o
reconvey the Property and shaj] surrender this Security Instrument and ali notes evidencing deby sccured by this Sccurity
Instrument to Trustee: Trustee shali reconvey the Property without warranty and without charge to the person or persons legally
entitled to it, Such PCISOn or persons shall Pay any recordation costs, -

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee t0 any Trustee
i i uccessor trustee shall succeed to aj] the title, power and duties

’ fcesu

. i
fees awarded by an appellate court, : .
% -GR(OR) (9-§j'z;.91‘ ' ol e : . Pages aig
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Adjustable Rate erer : l:] Condommxum Rider o [ 1-4 Family Rxder
Graduated Payment Rider o D Planned Unit Development Rxder ,:] Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rxder ) Second Home Rider
VARider = D Other(s) [specify] .~ o

BY SIGNING BFLOW Borrower accepts and agrees to the terms and covennnts contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with it
Witnesses: : :

VRN
FAITH MARIE JOHNSON

STATE OF OREGON, Klamath - ' - e County sst
. :On'this - 25th 7 day of -October 1996 o ,personally appeared the abovenamed
xiRAMinBxﬁ@WS@Nxam FAITH MARIE JOHNSON ' 1nd:w1dually and as-attorney in fact for
Travis D.. Johnson g and acknowledged
the foregoing instrument to be ‘her ‘kwaxx : voluntary act and deed.

My Commission Expires: 12-20-98 P N Before me: "
- (Official Sealy G

4 : OFH"ISEAL s .
L }r’%gvorﬁ]:%ﬁ'&!gé%b: 2 iy P ;

/) - COMMISSION NO. odoaa: | & . Notary Publc for Oregon / )
wowmssmmmssvsc.zo,ma 4 R

<~ »\.\\\«w\\)
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STATE OF OREGON COUNTY OF KLAMATH ss.

' Filed for record at request of _Amerititle = - : the 30th
' of'ﬁQs:.tszb_sa_]:_m A.D., 19 .9.6___ at __Q.I_QQ.__ o'clock .._P_;__M and duly recorded in Vol. _M96
: . L of ; on-Page 34365 )
INDEX D Bernetha G. Letsc}}( County lerk
: o By

FEE sasoo o r)

—‘—-«.._

f"'”srATs OF OREGON “COUNTY OF KLAMATH: ; .,s&‘. T

Flled for record at:request of % . ___the 14th day

of -~ Novemher A D, 1996  at _l.l...é_L oclock __ A, M., and duly recorded in Vol. ~MIS
.__1584__

of . Mortgages’ on Page.

: ' S Bernethm G. Lecs ty Clerk
FEE  $30.00 Re-record S o : /M M 2.7




