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DEED OF TRUST

THIS DEED OF mu{sr ('Secu;ityinsnumem-) is made on OCTOBER '25th .19 96 . The grantor

B8 MICHAEL R LEE AND ANGELA M LEE HUSBAND AND WIFE

/ S - .
l}\) Printed on Laser by (B Lcuananeeres, Busna ark, ca soeat Ph:(714) 034-2121

("Borrower”).
The trustee is

. o AMERICAN WEST  FINANCIAL L .
whichisorgaxﬁzedande)dsﬁnguxiderthélaws!'off - THE STATE OF CALIFORNIA ,and whose
‘addressis 10718 CIVIC CENTER DR., RANCHO CUCAMONGA, CA 91730

FIRST AMERICAN TITLE COMPANY, A NEVADA CORPORATION

~ ('Trustee"

. , , ("Lender").
Borrower owes Lender the principal sum of

THENTY-FIVE THOUSAND AND NO/100 v N

Dollars (U.S. $ 25,000, 00 ). This debt is evidenced by Borrower’s note dated the satne dale as this Security Instrument("Note").
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 30 , 2016 . This
Security Instrument secures to Lender: (2) the repayment of the debt evidénced by the Note, with interest, and alt renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, ‘with power of sale] the following described
property located in ~ KLAMATH County, Oregon: P

LOT 8 IN BLOCK & FIRST AUDITION TO KELENE GARDENS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON-FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

whichhastheaddressof 4834 DERBY PLACE |
L © KLAMATH FALLS - ,Oregon - -~ 97603 ("Property Address™);
o R DT @ipCode) .
TOGETHER with all the improveﬁents now or hereafter erected »o'n the pmpérty, and all easements, appurtenances, and fixtures

hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the v SRR

BORROWER COVENANTS that Borrower is léwfu.lly seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, Subject to any encumbrances of record.

THIS SECURHY INSTRUMENT éombin_&e uniform covenants for natlonal use and non-uniform covenants with limjted
variations by jurisdiction to const;'tute(a uniform security instmment covering real property.
OREGON - Single Family - Fannie Hae/l-'reddie Kac UNIFORM INSTRUMEMT
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ndet covenant and agree & Flows et : e
Pmpaymmt y l.atecmrges ‘Borrower ahéll promptly pay when due the principal and’
“any yment and late charges due under the Note. - :
' j Borrower shall pay to Lender on

payments or ground rents on the , s insurance prenifums,
if any; (e) yearly mortgage insurance premiurs, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a Lender for a federal related mortgage loan may require for
Borrower'’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 ag amended from time to time, 12 U.S.C,

# 2601 et seq.("RESPA"), unlessanother law that applies to the Funds sets a lesser amount.if 50,

e. However, Lender may require Borrower to
pay a one-time charge for an independent i i connection with_this loan, unless applicable
law provides otherwise. -Unless an agree i ires id, Lender shall not be Tequired to pay
Borrower any interest or earnings on the . i iti T, that interest shall be paid on the
Funds. Lender shall give to Borrower,
purpose for which each debit to the Funds was made.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall aceount to Borrower for the
excess Punds in accordance with the requirements of applicable law.if the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrowet shall pay to Lender the amount
necessary to make up the deficiency. twelve monthly Payments, at Lenders sole
discretion, :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition or sale of the Property, shall apply
any funds held by Lender at the time of acquisition orsale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Uuless applicable law provides othierwise, all payment received by Lender under paragraphs 1
and 2 shall be applied; first, to any prepayment charges due under the Note;j second, to amounts payable under paragraph 2; third, to
interest due ; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t the Property which may
attain priority over this Security Instruments, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or not paid in that manner, Borrower shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments

furnish to Lender receipts evidencing the payments.
discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing
to the payment of the obligation sectired by the lien in a manner acceptable to Lender;(b) contest in good faith the lien by, or defends again
enforcement of the lien in,legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien ; or (¢) secures
from the holdér of the lien an agreement satisfactory to Lender subordinating the lfen to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien

5. Hazard or Property Insurance. Borrowe existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lenders approval which shall not be unreasonable withheld,
If Borrower fails to matritain coverage described above, Lender may, atLenders opinion, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to
the right to hold the policies a;

if not made promptly by Borrower, : : .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to the Borrower. If Borrower abandons the Property, or does not answer within
30days a notice from Lender that the insurance carrier has

air or restore the Property
The 20-day period will begin when the notice is given, .

Unless Lender and Borrower otherwise ‘agree in writing, any application of
the due date of the monthly payments referred to i
Property is acquired by Lender, Borrower's righ
acquisition shail pass to Lender to the extent o i

6. Oocupancmeavaﬁon,Maimenameandetecﬁonoﬂherpeny;Bomwefs
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the property as Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing,which consent shall ot be unreasonably withheld,or unless extenuating circumstarices exist which are beyond
Borrower's control. Borrower shall not destroy , damage or impair the Pmpet:y,vqllo‘w the Property to deteriorate, or commit waste on the
Property, Borrower shal be in default if any forfeiture action or proceedinig, Whé;her civil or criminal, is begun that in Lender’s good faith
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e created by this Security Insmu'nent or
ded in paragraph 18, by causing the action or
‘Precludes forfeiture of the Borrower’s interest

T

.. statements to Lender ( or fafled to
Note, including, but not limited to, ; i
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s : '
this Security Instrument,
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s tights in the Property.Lender's action may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'fees

r agree to other terms of pa
disbursement at the Note rate and shall be payable, with interest, upon

8. Mortgage Insurance, If Lenider required

mortgage insurance coverage is not available,

mortgage insurance premium being paid by Borrower when the insurance coverage lapsed orceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage ( in the amount and for the [period that Lender requires )
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid
to Lender., "

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of 3 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

the sums secured by this Security

a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Seeurity Instrument whether or nof the suris are then due. :

If the Property is abandoned by Borrower, or if, after notice by Léender to Borrower that the condemnor offers to make an
award or settle a claim jor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, : "

Unless Lender and Borrower otherwise agree in writing,any application of Pproceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

and Borrower’s successors in Interest. Lender shall not be required

right or remedy. .
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, - subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note, (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear, or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent
13. Loan Charges. If the loan secured by this Security Instrum !
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan ex-
ceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
i rrower which exceeded permitted limits will be refunded to Borrower,
by making a direct payment to Borrower.
a partial prepayment without any prepayment charge under the Note,
hall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method.The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's Address
stated herein or any other address Lender designates by notice to Borrower, Any tiotice - provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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" Loan No. 95167~ o
by federal law of the Jurisdiction in whic o
Instrument or the Note conflicts with applicable: .
given effect without the

* conflicting provision, To this end the proyisio

© - 16. Bomrower’s Copy, “Borrower shall be
By v A Transfer of the Property or a Ber;

“or transferred (orifa beneficia] inte

covenants or agreements;(c) pays all expenses incurred but not limited to,reasonable
attorneys'fees;and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accel

19. Sale of Note; Change of Loan Servicer.The

use, or storage on the Property of

esidential uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of ahy investigation, claim, demand, lawsuit or other action by any
governmental or regulator agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, If Borrower leams; oris notified by any governmental or regulatory authority, that any removal or

other remediation of any Hazardous Substance affecting the Property is necessary,Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. LenderahallgivenoﬁcetoBonowerpﬁortoamelmﬁonfo

2

Trustee shall
» bt not limited to, reasonable Trustee’s
tothepe:sonorpexsonslegallyentiﬂed

person or persons shall pay

any recordation costs,. . . L e e e SOE v .
.23. Substitute Trustee. Lender, atits option, may from time toﬁmeréxﬁoye Trustee and appointasucc&ssortrusteetoany
 Trustee appointed hereunder. Without ‘conveyance of the Property, the successor trustee shall succeed to al] the title, power and
duﬁaconferred‘upcn»ﬁdsteéhereixgand by applicable law. - RN RS R
L PR B - s L o S : ‘ o Form 2038 9/80
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- [Cﬁeckappliéablé box(es)} :
[] adustebleRaterider =~ [] Condominium Rider [ ] 14 FamiyRider
D Gré;dgatéd Payineht Rider = D 'Pl;gn‘ne‘d Uxitit'D"gvélbpxﬁem Rider } D Biweekly Payment Rider
o D Balloon Rider i LR D , Ra’te‘lrmpr_ovmnentR‘i»der SN D Second Home Rider
- BY SIGNING BELOW, Borrower accepts ‘ahd agrees to the terms and covenants contained in pages 1 through 5 of this Security
InsmmLentandinanyrider(s) g.!écqtedhyBoxrqwe:g;zd;ecordedvyithih R S :

77 MICHAELRTEE S

. SocklsecuiyNumber __S40-76-4306 oy coiiyvums

- (eal)

| SasewyNumer S90S05 L ity st

STATEOFOREGON, * -~ S
COUNTY OF K/Iama‘m e R
On__J8% dayof . Delbip ", before me the undersigned, a Nota{ry Public in and for

the State of Oregen, duly commissioned and sworn, personally appeared  Mclwe] 2 [ee
neeld. . Cee "

o ‘ to me known to be the individual(s) described in
and who executed the foregoing instrument, and acknowledged to me that signed and sealed the said

Instrument as e - freeand voluntary act and deed, for the uses and purposes therein mentioned.
WITNESS my hand and officlal seal affixed the day and year in this certificate above written.

My Commission exbires: au,j Y, o200 . E
o . . . E omcm s X Q‘Nowlvayblhlnund‘for!he of Oregon residing at:

L. 'S L B
" PATRICIA M. JOHNSON
Y% NOTARY PUBLIC - OREGON
Z4 COMMISSION NO. 056372
MY COMMISSION EXPIRES AUG. 04, 2000

» " REQUEST FOR RECONVEYANCE

TO TRUSTEE: T e
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with -
all other indebtedness secured by this Deed of Trust, have been paid'in full. You are hereby directed to cancel said note
or notes and this Deed of Trust, which are delivered hereby, and to reconvey, ‘without warranty, all the estate now held @ -
by you under this Deed of Trust to the person or persons legally entitled thereto. o

. Dated: - -

STATE OF OREGON: COUNTY OF KLAMATH:. ss. ‘ o | »
Filed for'reco;d at requeét of . " " First Plus. Financial the __l4th day
of - November == AD,19.96 at__2:54 _ oclock P+ M., and duly recorded in Vol. ___M96 ;
i [ TR Cef Mort:gqg’es L A ..on Page = 35859 '

S R e B ...t . -BernethaG. Letsch, County Clerk
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