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“i41 \THIS TRUST DEED, madethis idayrof b .
' FETERS ‘and JENNIFER C. PETERS3, Husband'and 'Wife
Wi Godest R EHEERT 5 e e

sifE

oo 3 granior, William Sisemore, as trustee, and.
ATION; a corporati rganized and existing under the laws of the United States,”

<

KLAMATH FIRST FEDE
as Béneficiary:

e ‘grantor, irrevocably nveys tothe trustee, in trist, with power of sale, the ‘property
! CountynOregon"*ﬂ e S o ERR e

-, “UNDER OREGON LW, VOST AGREEMENTS, PHOMISES AN COMMITMENTS MADE BY i Arris THE EFFECTIVE DATE OF THIS ACT GONGERNING LOANS
ST ek CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL_ FAVILY 0R HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S baiboaies
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY.US TO BE ENFORDERBLE" ~~  + -~ o NESIDENGE

Grantar’s performance under this trust deed and no e it secures may not be assigned to or be assumed by another parly. In the event of an attempted assignment or
assumption, the entire unpaid balance shall_become immediately due and payable. Which said described real property is'not currently used for agricultural, timber or
grazing purposes, togettier with all and singular the appurtenarices, ienements, hereditaments; rents, Issues; profits; water rights, easements or privileges now or hereatter
belonging to, derived from or in anywise appertaining to the above, described premises, and alt plumbing, lighting, heating, ventilating, alr-conditioning, reirigerating,
watering and irrigation apparatus, equipment and fixtures,; together.with all awnings, venetian binds, floor covering'in place such as wali-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafter instailed in or:used.in connection with the: abiove destribed: premises, including all interest therein which the grantor

has or may hereafter acquire, for the purpose .of -securing . performance of- each -agreement. of the rantor .herein confained and the payment of the sum of
**Nine Thousand Six Hundred Eighty’ Four & No/l Ob********ge******** 8 9 65&“00 ) Dollars,

iwith.Interest thereon accerding to° the terms Tdff’a, pr'dmis_soiy"no'tlc ‘of even date herewith, payable to the beneficiary or order and made by the grantor, principal and
interest being payable in monthly installmentsof : (§ 101,86 commencing December 15 Ci19 96

- This trust deed shall further sécure the payijt‘,em/'o,{suchv;additi,orial money, if  charges levied or imposed against sald property in the amounts as shawn by the
any, as may be loaned hereafter by the beneficiary to the grantor'or others having - statements thereof furnished by the collestor of such taxes, assessments or
an interest in the above described property,ras may be evidenced by a note or notes. -othercharges, and to pay the insurance premiums in the amounts shown on the
If the indebtedness ‘secured by this trust deed is evidericed by more than one note, " slatements submitted by the insurance carriers or their representatives, and to charge
the beneficiary. may credit payments received by it upon any of:said notes or part. 1 said sums to the principal of the loan or to withdraw the sums which may be required
of any payment cn one nole and part on another, as the beneficiary may elect. ':rom’the reserve acc‘obunt, il any, established for that purpose. The grantor agress

. N - . n no event to hold the beneficiary responsible for failure to have an insurance viritten
“The grantor hereby covenants to and with the trustee and the beneficiary herein .- or for ariy loss or damage grm:%ng gm of a defect in any insuragce policy, and the
that the said premises and property conveyed by this trust deed are free and clear . . . M
Rl Rt i will -and ' his™ heifs execttors -and - Deneficlary hereby is authorized, in the event of any foss, {o compromise and setile
of “all ‘encumbrances ‘and ‘that' the grantor will -and ' his™ heirs,"- executors “and i =“ ; . - g
administrators shali warrant and defend his said 'titfe thereto against the claims of :: «w'") any insurance company and to 2pply any Such insurance receipts upon the

Il persons whomsoever “obligations secured by this trust deed. In computing the amount of the indebtedness

all pers O s e g e et i o payment and satisfaction in full or upon sale or other acquisition of the property
The grantor covenanis and agrees to pay said note according 1o the ‘eiiis by the beneficlary after default, any balance remaifing In the reserve accountshal
thereof and, when due, ali taxes, assessmients and other charges levied against said_ be credited to the indebtedness, I! the reserve account for taxes, assessments,
-property; to keep said property free from all éncumbrances having precedence over =+ insuranca'premiums and other charges is nol sullicient at any time for the payment
this trust deed; to 'complete all buildings in course of construction or hereafter’, of such ehdrges as they hecorne due, the grantor shall pay the deficit to the beneficiary

constructed on said premises within: six months from the date hereot or the date’ upon, démiandy and. it ot paid-within ten‘days after such demand, the beneficiary
- construction is hereafter commenced; to.repair.and restore promptly.and in.good ... May AL i1§ opt dd.the amount of such deficit to the principal of the obligation
| workmanlike manner any building or improyen;ent o said property which may be’ J> R e
i damaged or destrayed and pay, when' doé, all ‘costs incurred therefor; to allow’ j ; : - : :
 beneficiary to Inspect said property at all times during construction; to replace any snould the grantor -'a" fo keep any of the {orego[ng covenants; then the
i s AR A teainl beneficiary may at its option carry out the same, and al its expenditures therefor
{ work or materials unsatisfactory to beneficiary within fifteén day's after written notice shall draw interest at the rate specii E ;
! . oA pecitied in the note, shall be repayable by the grantor
: from b_eneﬂcla,ry of sgch‘f‘acl. notto remove or destroy any building or improvements on demand and shall be secured by the lieri of this trust deed. In this connection,
- now " 'or’ hereafter “Constructed ‘on” said premises; to keep all buildings and 19 ; : e it - T N
; e - i the beneiciary shall have the right in its discretion to complete any improvements
i Improvements now or hergafter erected: upon:said-property in good repair and to S . car g
ety h mace on sald préemises and also to make such repairs to said property as in its
1 commit or suffer no waste of said premises; to keep alb bulldings, property and sole discretion it may deem necessary or advisable :
: improvements now or hereafter erected. 'on. Said  premises continuously insured A e . :
. against loss by fire or such other hazards as the benefigiary may from time to time The grantor further agrees to comply with alf laws, ordinances, regulations,
| require, In'a sum’not less than the original principal sim of the note or obligation covenants, conditions and restrictions atfecting said property, to pay all costs, fees
1 secured by this trust deed, In a company of companlas acceptable to the beneflciary,. .and expenses of this trust, Including the cost of title search, as well 2s the other
and to deliver, the. original policy. of Insurance in, correct ferm and with approved . .costs and expenses of {he trustee incurred in connection with or in enforcing this
- loss payable clause in'favor of the benéficiary attached and with premium paid, to . obligation, and trifstoe’s and altorney's fees actually Incurred; to appear in and delend
i the. principal place cf business of the beneliclary at feast fifteen days prior to the . any action or proceeding purporting to affect. the security hereaf or the rights o
. effective’date of any such policy of insurance. If said policy of insurance is not so *~ powers of the beneficiary or trustee: and to pay all costs and expenses, including
: tendered, the bencficiary may in its own discretion obtain insurance for the benelit cost of evidence of titte and attorney's fees in a reasonable sum to be fixed by the
| of;the’beneficiary, which. insurance shall be non-cancellable by the grantor during - court, in any such acticn or proceeding in which the beneficiary ar trustee may appear
| tho .full  term” of “the "policy thus ™ obtained.” and in any suit brought by beneficiary to foreclose this deed, and all said sums shal

In order to provide regularly for the prompt payment of said taxes, assessments be secured byi his trust deed.
i or other charges and insurance _premiums, the grantor agrees to pay to the The beneliciary will furnish to the grantor on written request therefor an annual
| benetiglary, together with"and in additlon to the monthly payments of principal and  statement of accbunt but shall not be obligated or required 1o furnish any furthar
; interatt payahle under the terms of the note er obligation secured hereby, anamount - statements of sccount.
! equal to one-twellh (1/12th) of the taxes, assessments and other charges due and " Wl reed thats
_..payable.with respect to sald property within.each succeeding twelve months, ang 1t -is mutally greed that: . e
also ons-thirty-sixth (1/36th) of the insurance premiums payable vilh tespect tn said ... . 1..In the.event that any portion or all of said property shall be taken under
property within each succeeding ihree years while this trust déed femains iféffect, ' e right of ‘éminent domain or condemnation, the beneficiary shall have the right
as estimated and directed by the beneficiary, such sums to bé credited to the piincipal - ‘to ‘commencs; prosecute in its own name, appear in or defend any action or
of the foan until required for the several purposes thereof and shall thereupon be proceedings, or to make any compromise or settlement in connection with such
charged to the principal of the loan; or, at the option of the beneficiary, the sums  taking and, if it $o elects, to require that all or any portion of the money’s payable
+ 80 paid shall be held by the beneficlary in trust as a reserve accaunt, without Intarest, - as*compensation for such taking, which are in excess of the amount required to
= o pay sald premiums, taxes, assessments cr other charges when they shall become . - pay all reasonabla costs; expenses and attorney's fees necessarily paid of incurred
..due: and- payable. e i Yeiad Fuii gt by the grantor-in such proceedings, shall be paid to the beneficiary and applied by
. Whi it first upon any reasonable costs and expenses and atterney's fees necessarily paid
-~ 1 Whila the granter. Is to pay any and il taxes, assessmants and other charges incurred by the beneliciary in such proceedings, and the balance applied upon
lavied or assessed against said property, or any part thereof, before the same begin h
: ) the Indeblednass secured hereby; and the grantor agrees, at its own expense, 1o
tobear interest and also to pay premlums on all insurance policies upon sald property, . s .
take such actions and execute such instruments as shall be necessary in obtaining
-such payments arg to be made through the beneficiary, as aforesald..The grantor. B i ' e benefisiary’ \ k
hereby authorizes the beneficiary 1o pay any and all taxes, assessments and gthee - SUCh “compensalion, promptly upon the beneficiary's request.
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3. As, additional security, .geantor_hereby
continuance of thess trusts aff rents, issues, royaj
by this deed and of any personal property locat
in the payment of any indebledness secureg
agreement hereunder, grantor, shall. have the
foyalties and profits earned prior to default a
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to ba appointed by a court, and without
regard to the adequacy of any securlty for the Indebledness hereby secured, enter upon
and take possession of sald property, or any part thereof, in its own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpaid,

peration and collection, including
and in such order

to the highest bigder for
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ties and profits of the properiy affedteq!
ed thereon. Untif grantor-shat
hereby or in the perlormance
right to collect all such rents, issues,
s they becomé due and payable,

"postpone the ! safa
default ¢:;

as the beneficiary may determine, prior

4. The entering upon and takin
such rents, Issues and profits or the
compensation or awards for any taking or damage of the property,
0r release thereof, as aforesaid, shall not cure or waive any defaylt
hereunder or invalidate any act done pursuant to such notice, -

5. The grantor shajt notify beneticiary in writing of any sale or contraci for sale
of the above deseribed property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be fequired of a
fiew loan applicant and shai) pay beneficiary a service charge,

6. Time Is of the essence of this instrument and upon defaylt by the grantor in
payment of anyfindebtedness“secu'red'hereby}o'."ln- performance’of any agreement : .-
hereunder, the bereficiary may declarg all sums secured hereby Immediately due ang - -
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e

' 'REQUEST ﬁon,EULi;;ﬁE'CQNVEYANc
: gatlons hava:been paid..

110 b used only when oby]

Al éd}ﬁﬁ secured b
and 1o reconvey
_, Kiamiath First ngqml Savings & Loan

E AEEN

ave been fully paid
to cancel all evidences
to the parties designated

yAsvayld ‘lArusty deed b
pursuant to statute,
. without warranty,

rust deed or

Assuciation, Beneficiary

dnd tstee's
Such partiofs - s



