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' THIS TRUST DEED, mads this ... 15th." .day of .
rrrtirersseoen SADOR. Lo SERQUR.... 2. S1NTLE. person

. . ettt e eeee e soreszets eppesivase a5 G tor,
KLAMATH COUNTY TITLE COMPANY, -A OREGON CORBPORATTION as Lrrantor,

, as Trustee, and

Averican West Fi) Corporation
» WITNESSETH:

Grantor irrevocably grants, bargaihé, sells and conveys to trustes in trust, with power of sale, the property in
SOOI % 111 o WSRO County, Oregon, described os: ’ , ‘

» as Beneficiary,

PARCEL 2 OF LAND PARTITION 35-92, SITUATED IN THE NW 1/4 SE 1/4
OF SECTION 22, TOWNSHIP 38 SOUTH, RANGE 9" EAST OF WILLAMETTE
- MERIDIAN, KLAMATH COUNTY, OREGON, FILED SEPTEMBER 28, 1992, IN
- © THE COUNTY CLERK'S OFFICE. -~ . - 0 0 o :

Ré—fe‘corded to ‘ correct:legal

gYoja{har with all and singular the ¢ ts, heredit, {s and appurtonances and all other rights thereunto belonging or in anywise now
og hereatter appertaining, and the rents, issues and profiis thereof and all fixtures now or hereaiter attached to or used in connection with
the property. . : : e ‘ % .
FOR THE PURRQSE OF SECURING PERFORMANCE of each agreement of gmnlor'horeirq contained and payment of the sum
of . Fifteen Thousand and xx/oo '

. Dollars, with interest therson according to tha terms of a promissory
note of even date herewith, payabls to bensliciary or m.:f r and T de by drantor, the final Payment of principal and interest hereof, it
; ; Octo §, 0T pred
not sooner pald, to be dus and payable 19 - .

The date of maturity of the dobt secured by this instrument is the date, stated above, on which the tinal installmont of the note
becomes due arid payable. L T .

To protect the security of this trust deed, drantor agrees: : i

1, To protect, preserve and maintain the property in good condition and fepalr; not to remove or demolish any building or im-
provement thereon; not to commit or perrit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or impr ¢t which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi , regulations, c 1iti and restrictions aflecting the property; if the beneficiary
80 requests, to join in exacuting such linencing statements pursuant (o the Uniformi Commercial Cods as the beneficiary may require and
¢o pay for liling same in tho proper public otfice or offices, as well as ths cost of all lien searches made by liling olticers or searching
agencies a3 may be desmed desirable by tho beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter orected on the property against loss or
damags by tire and such other hazards as the bereliciary may Irom time to time require, in an amount not less than §. ettty

i panies accaptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as scon as insured; if the &rantor shall fail for any reason to Procure any such insurance and to deliver the policies to the beneticiary
af least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, under any fire or other insurance policy may be applied by beneliciary upon
any indebledness securad hereby and In such order as beneliciacy may determine, or at option of bonofticiary the entire amount so collected,
or any part thereof, may be released to drantor, Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any act done prirsuant to such notice. EE .

. 3. To keep the property iree from construction lisns and to pay all taxes, assossmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly delivor receipts therefor to beneliciary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by Zrantor, i idi ici i ds with which to make such pay-
ment, bensticiary may, at ils option,
secured hereby, together with the obligations described in pParagraphs 6 and 7 ol this trust deed, ahall bo added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the properiy hareinbelore described, as well as the £rantor, shali be bound. to the same oxtent that they ace
bound for the payment of i gation herein described, and all such pay:. shall ba i, diately due and payablo without notice,
and the nonpayment thereot shall, at the option of the bensliciary, render all sums seciured by this trust deed immedintely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, tees and expenses of this trust including the cost of title search as woell as tho other costs and expenses of the
trustee incurred in connec i *

7. To appear in a g purporting to aifect tho security rights or powers of beneliciaty or trustee;
and in any suit, i i o beneliclary or frustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and expunses, i of title and the boneliciary’s or frustes’s attorney’s fees; the amount of attorney's faes
mentioned in this paragraph be tixed by the irial court and in the event ol an apsez! from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal, .

1t is mutually agreed that:

8. In the event that any portion or all of the properiy shall be taken under the right ot eniinent d. in or cond ion, bene-
ticiacy shall havo the right, it it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be oither an attorney, who Is on active mamber of the Oregon State Bar, o baonk,
trust pany or savings and loun iation authorized to do business under the laws of Oregon or the United States, a title Insurance company Guthon
rizad fo insuro title 1o real Properiy of this state, its subsidiaries, affiliates, agents or b h the United States or any agency theraof, or an escrow

ogent licensed under OR3 696.505 to 696,585,
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which are in excess of the amount required o ‘pay all re bl

costs

35851 3607 g

<* in such proceedings, shall be paid to beneliciary and-applied by it first upon any

s'and af(drha}"é {oes necessarily-paid or incurred by grantor
 ‘costs and ex and attorney's fees, both

inthe trial #nd apneflate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

" ness-secured -hereby ;> and érantor. agrees, at. its. own expense,” fo take such actions and exe
. promptly upon beneliciary’s request, e T
time to time upon written request ol beneficiary,

in obtaining such ‘compensation,
" 9. At any time and from
the note for endorsement (in case of full reconveyances,
the indebtedness,
ing any restriction thereon; (c) join in any subordinat;
reconvey, without warranty, all or any part of the prop
legally entitled thereto,” and the recitals therein of an

lees for any of the services mentioned ‘in this paragraph shall be not less than $5.

beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indeb

its own name sue o

10. Upon any default by grantor hereunder,

possession of the property or any part thereof, in
due and unpaid, and apply the same,

for cancellation), without a
trustee may (a) consent to the making of any map or plat of th

r otherwise collect the rents, issues and prolits,
less costs and expenses of operation and collection,
ereby, and in such order as beneficiary may determine.

the collection of such rents,

cute such instruments as shall be necessary
and presentation of this dcéd and -
{ecting the liability of any person for the payment ol

property; (b) join in granting any easement or creat-

imymént 'ol its fees

‘person or persons
the truthiulness thereof. Trustee’

tedness hereby secured, enter upon and take
including those past
including raasonable attorney's fees upon any

issues and prolits, or the proceeds of fire

ing or damage of f!le property, and the application or release thereof as

being of the essence with respect to such payment and/or performance, the beneliciary may deciare all surns secured hereby immed,

due and payable, In such an event the beneficiary may elect (o
trustee to foreclose this trust deed

- law or in equity, which the beneliciary may have. In the event the beneliciary elects to for
ticiary or the trustee shall execute and cause to be recorded a writfen notice ol default an,

shall fix the time and place of sale,

to 86.795,

foreclosure by advertisement and sale, and at any fime

tion secured hereby whereupon the trustee
to foreclose this trust deed in the manner provided in ORS 86.735

13. After the trustee has commenced
frustee conducts the sale, the grantor or any
consists ol a {ailure to pay, when due, sums secured by
time o} the cure other than

fault or. defaults,

other person so privileged by ORS 86,753, may cure the def
the trust deed, the default
such portion as would not then be due had no delault
cured may be cured by tendering the perlormasnca required under the obligation or
the person effecting the cure shall pay to the beneticiary all costs and expenses acifually incurred in
the obligation of the trust deed todether with trustee's and attorney’s fees not exceeding the amounts provided by las,

of any agr her

, time
iately

proceed to foreclose this trust deed in equity as a mortgage or direcé the
by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

i) o 43

t and sale, the bene-
o satisly the obliga-
by law and proceed

prior to 5 days belore the date the
It or def. {

may be cured by paying ¢

occurred. Any other default that is capable of being
trust deed. In any case, in addition to curing the de- .
enforcing

14. Otherwise, the sale shall be held on the date and af the time and place designated in the notice of sale or the time {o which

the sale may be postponed as provided by law,
the parcel or parcels at auction to the highest

grantor and beneficiary, may purchase at the sale.
15. When trustee sells
penses of sale, including the

tion of the trustee and a

Pursuant to the powers provided herein, trustee shail apply the

The trustee may sell the property either in one parcel or in separate parcels and shall sait
bidder for cash, pa.ynble at the time of sale. Trustes shall deliver fo the purchaser its decd

or warranty, express or implied, The recitals in the
ny person, excluding the trustee, but including the

proceeds of sale fo payment of (1) the ex-

reasonable charge by trustee's atlorney, (2) to the obligation secured by

the trust deed, (3) to all persons I:aving recorded lisns subsequent (o the interést of the trustea in the trust deed as their interests may

appear in the order of their priority and (4) the surplus, it any,

to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time pp a or

8 (0 any {rustee named herein or to any successor frusfee

appointed hereunder. Upon such appointment, and without conveyance fo the successor trusies, the Iatter shall be vested with all title,

powers and duties conferred upon any
made by written instrizment executed

trustee herein named or appointed hereunder. Each such appointment and substitution shall be
by beneficiary, which, when recorded in the martgage records of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of th
and

Successor frustee.
P

1 o

17. Trustee accepts this trust when . this deed, duly e fed
it not obligated to notify any party

(4
hereto of pending sale under any other deed of trust or
beneliciary or trustee shall bo a party unless such action or proceeding is

, is made a public record as provided by law, Trustee

of any action or proceeding in which grantor,
brought by frustee.

The grantor covenants and agrees to and with (he beneliciary and the beneliciary's successor in interest that the grantor is lawtully
seized in lee simple of the real property and has a valid, unencumbered title thereto .

and that the drantor will warrant and forever defend the sanie against all persons whomsoever,
The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed aro:

Ca)* primarily for grantor's
This deed applies to, inures to the benelit of and binds
personal repr ives, s and ig
secured hereby, whethar or not named as a

it the

beneficiary herein.

cornfext so requires, the singular shall be

personal, {amily or houselold purposes
(b) for an ordanization, or (sven it grantor is & nnteral persory)
all parties heroto,
éns. The term beneliciary shall mean

In construing this trust deed, it is understood thet the grantor,
taken to mwean and include the plural, and that denerally all grammatical changés shall be
made, assumed and imiplied to make the provisions hereof applyequally to corporations and to individuals,

(see Important Notice below),

are for business or commercial purposes,

their heirs, legatees, devisces, istrators, ors,
the holder and owner, including pledges, of the contract

)

trustee and/or beneliciary may each be more than one persan; that

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT. NOTICE: Delete, by lining out, whichaver warranty [o} or {b) Is
not applicable; If warranty (o) is applicable ond the beneficlary Is o croditor
o3 such word is defined in . *he Teuth-in-Lendi g Act and Regulatisn Z, the
beneficiory MUST ply with the -Act and Regulation by making requirad
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
M compliance with the Act Is not required, disregard this notice, -~
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OFFICIAL SEAL-

- PATRICIA M. JORNSON
- NOTARY PUBhIG - OREGON

7. COMMISSION NO. booarz
COMMISSION EXPIRES AUG. 04, 2000
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