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, ; P 1'99_6 ,and is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security instrument) of the same date given by the undersigned (Borrower)

to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

THIS AGREEMENT is made this __14th _ day of __November

and covering the propéhy shuated at (mongéged 'ptenijs‘es',): i
1756 Fargo St., Klamath Falls, Oregon. 97603 -
and legally described as: ' ' ‘

The South half of Lot 11 in Bloc'k’8-‘o£ Pleasant Viéw T:aéts, accdtding to the official
plat thereof on file in the office of the County Clerk, of Klamath County, Oregon. Tax
Acct_#3909,—2,BB:—47001 Key 27 LT E AP

Lender, as a condition to maklng sald lc}an, has reqblfed th'e"exyecu,tlon of :thls ‘Coﬁdlthnal'Asslgriment of Rents of
 the encumbered property; . | 1A BosSn gor PEESERT TR e e e
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in order io further secure payment of the Indebtedness of Borrowér to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, 'transfer and set over to Lender all,rems,‘issues and profits from the mortgaged
prefmises: ; This assigriment I to becomé ‘efféctive Upon any default under the terms of the S

ecurity Instrument, and wil
remaln;in.full force and gffect»so-,long:a's;any;default:contlnu'es.to’exist.‘::‘ff IR T R i

Upon an;: fadlf df ih'é fo'an, fhe ééf}o@er gh{horlieé uthév tende; }q enter upon the premises and to collect the rents
then due'as well as rents 'thér‘ea‘ﬂéi""a“c‘:l:"ruéln"é}'l';u‘l'ri‘'ti’eﬁcgcih{'ilr"i‘gf }ﬁé’yéb‘iéfﬁﬁrindthe period of continuance of any default and to
take over and ;assume; the management-operation: and- maintenance of the mortgaged premises and 'to performi‘all acts
necessary and proper to spend such. sums out ofb the Income of the morigaged premises that may be-necessary including
fﬁé"rlghrib[égffectf ne l’eéges', to cancel or s;urrender exlsting leases, to alter or amend the terms of existing leases or to make

concessions to the tenants. /

The Borrower agrees to :fgncjvli;agg_f_!qﬂ all reasonable ways, the fco!lé'éiic}i"‘élf. rents-and upon request-by Lender to -
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arlsing ou’t( of ,§ugh management, operatldn and mainteriénbe of the premises.

The Lender shall: faﬁfé? paymve‘r;t of all proper charges and expenses énd aﬁer the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of Income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more finds thar it actually receives for the rent of the mortgaged

premises and shall not be required to collect rents, Lender may however make reasonable effarts to collect rents, and shall
determine the method of collection and:extent of .enforcement to collect'delinquent rents. °
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In the event the Borrower reinstates the mortgage loan by ccmplying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to

the Borrower. . St e (D G 1 0
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S ‘:1::,‘ T lgelkaiq(‘rgyv_ﬂgr hereby covenants ;avmn‘d,Warr'aqtsk.tq the Lénder;trhalmeﬂher Borrower, nior any previous owner, has'* )
exéc;:ted any pgign,@glgnvrpqm:ggp_lgdg,é% of the rents, nor-any prior. éssignmem ‘or-pledge of Iis interest in any lease of tha -
mortgag:d premises. The Borfower also covenants and agreesto not collect rents from the mortgaged premises in advance,
- other lhé}g}gsﬁﬁgmlgt‘gqlby;}l};e;term_sﬁf;a\ny fentalaag[eaménb‘e Hel o =-;i~;;i;,.§;«;~<;; SO e e
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: A,‘_The provrsions of this lnstrument shall be blndlng upon the Borrower, ts successors or assigns, and upon the Lender
and its successors or assigns.- .Theword: "Borrower" shall: be construed to'mean any-one or‘more persons or parties’ who
are holders of legal title or equrty of redemption to or in the aforesard mortgaged premises. The word "Note" shall be
construed 1o mean the instrument given to evidence the mdebtedness held by the Lender against the morigaged premises;
and 'Secunty !nstrument shall:be construed to.mean the instrument held: by the Lender secunng the said indebtedness.
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Itis understood and agreed thata full reconvayance or Satisfaction of the Security Instrument shall constitute as
afull and complete release of all Lenders rights and interests, and that aftor reconveyance, this instrument shall be cancelied.

Dated at_. - Klamath Falls ‘::f;;oyreggn'«jhis 2y
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. Z,Borrvoygler_ .. B. ELAINWROYER

Borrower: , G S J,tséﬂbwér-m- .

STATE OF L2 Oregor

coum OF Klamach

41996 before me, the uridersigned,

1 v

'DIANA L, BO 'Notary Public for the State of ___0regon
D nomavpUBLi: %;tg?on o
MY COMMISSION EXPIRES DEC. 1 13 1998 My commission expires: 12-18-98

STATE OF OREGON' COUNTY OF KLAMATH

" S C R LR, e : 15eh oy
fe rd t request of B rirle the
i itl'kd 0? ﬁ:co mgerq ’e,S" 'A."D "199 Conat - 10356 1 olock: A- M., and duly recorded in Vol. _ M96
fE [EO - of Mort:&ages T on Page -

~-Bernetha G. Letsch/Copnty Clerk




