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STATE OF OREGON,’.__

sis . County of » : }55
S M R : : ' 1 certify that the within instrument
- RICHARD:N:zQUEENER: ciuie e e NG 5 was received for record on the o - day
e T AND L sernspeonasd B S of
——-CHRISTINE 1 Q&_EENFR i ; : w2y age-tesio—c '0°Clock M., and recorded in
BRSNS L 3 N As

MOIOR WJ—ESIMENI CQMP.ANY : VSPAOE RESERVED, i e fEel/volume NOL mmmemmnna O page

FOR: o e and/or as fee/file/instru-
T T e R B RECORDERS USE ~ment/micrdfilm/reception No.. —__.__..___,
LT " TEaneict goncareannty EUNNERTRR ~"Record » of said County.
R T—— T\ .. .- Witess my Maqd and seal of County
w5l : ‘ . affixed..

_P.0..BOX.309. . . i .
-~ __KLAMATH_EALLS,'OR...97601 : e L TR TR .
FRESEN By - - Uly.

.

ffqngBﬁR , 19 96 between

B o B

T RICHARD N - GUEENER, RESTINE T GUEERER S

as Trustee, and

aETE

as Beneficiary,

Grantor.irrsvocably. grants, bargai in trust, with power of sale, the property in

KLAMATH . =

4, TOWNSHIP 36 SOUTH
AN,. IN THE. COUNTY OF

lxjx, eoan oo X P . 5 - R . e e, e . ‘ o
togdether with all and singular the t tents, hereditam and appurtenances and all other. rights thereunto belonging or in anywise now
'ol:é hereafter appertaining, and the ronts, issues and profits thercof and all fixtures now or hereafter attached to or used in connection with
the property:~ =~ i B R PREEVRC A . .

20 FOR THE PURPOSE OF SECURING PERFORMANCE: of éach adreement of grantor herein contained and payment of the sum
of X% TWENTY. NINE: THOUSAMND :STXT} - AND/ETGHTY: GENTS **
: . - - 3 . A - ! s bllan, ;ivit‘h.inte}ési thereon according to the terms of a promissory
note of even date herewith, payable.to beneliciag or.order and.made by grantor, thoe final payment of principal and interest hereof, if
rof scarer paid, to be dus and payable . NOVEMBER STH . .. x:. 2002

7" The date of maturity of the debt, 'secured by ‘this instrument is’ the. dale, stated above, on which the tinal installment of the note
becomes due and. payable. Should 'the grantor éither agree to, attempt'to, ‘or ‘actually, sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’y interest in if without first obtaining the written consent or approval of the beneficiary, then, at the
bena{igx’qry’a pption*, all obligations secured by, this instrument, irrespective’ of ‘the maturity dates expressed therein, or herein, shall be-

assignment.. . 0 L T e 6 e
1. . To protect the security of this trugt deed, frantor afrees: .. .. ... ... .- o
.. ,:+1, To protsct, prosarve and maintain the property in good condition and repair; not to remove or demolish any. building or im-
provement thereon; not to commit or permit any. waste of the property,.... . ... . . - , .
-2, Ta.completo or restors promptly and in good. and habitable condition any building or improvement which may be conslructed,
damaged or destrayed thereon, and pay .when due all costs incurred therefor. '
wror. . 8.-To comply with all laws, ordi , regulations, covenants, conditions and restrictions aflecting the property; if the beneliciary
20 requests, fo join in ting such financing statements pursuant.to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in.the proper. public office or offices, as well.as the.cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciacy. .. . B T AR
‘4, To provide and continuously maintain -insurance on the buildings now .or hereattor erected on the property against loss or

damage by tire and suck other hazards as. the beneticiary may Irom time.to time require, in an amount not less than §. ,
written in companies acceptable to the beneticiary, with loss payable to the latter; ali policies ot insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at lsast fifteer: days prior to the expiration of any policy of insurance now. or hereafter placed on the buildings, the bencliciary may pro-
cure the same at grantor’s expense.. The amount cellected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednesa secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part tkereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under.or invalidate any act done pursuant to such notice, S e )

. 5. To keep the property fres from construction liens and fo pay. all taxes, assessments and other charges that may be levied or
assessed upon or against. the property before. any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts. therefor to beneticiary; should ihe grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by.diract payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its ogtion, make. payment thereof, and the amount so paid, with interest at the rate set lorth in the note
secured hereby, togother with the obligations described in paragraphs 6 and.7 of this trust deed, shall bo added tc and become a part of
the debt secured by this truat deed, without.waiver.cf any rights arising Irom breach of any of the covenants hereol and lor such payments,
with intorest.as aforesaid, the property.hereinbetore described, as.well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein dascribed, and .all. such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of tha beneficiary, render, all sums secured by thia trust deed immediately due and pay-
able and constitute a breach of this trust deed, . . . .. .. W - )

L .6. To pay all costs, fees and expenses of this trust including the cost of titla saarch as well as the other costs and expenses of the
trustee -incurred in connection with or in enlorcing this obligation and trustee’s and attorney's lees actually incurred.

7. To appear in and defend any action or proceeding purporting to atlect the sacurity rights or powers of beneticiary or lrustee;
and in any suit, action or proceeding in which the bensficiary or.trustee may. appear,. including any suit for the foreclosure of this deed
or.any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidencs of title and the beneficiary’s or trustec’s attorney, fees; the amount of attorney fees mentioned in this para-
graph 7 in alt.cases shall be fixed by the trial court and.in the event of an appeal from any judgment or decree of the trial court, grantor
furthor agrees to pay such sum at the appeliate court shall adjudgde reasonable as the beneficiary's or trustee’s attorney fees on such appeal,

. It is mutually agreed that: . .. . .. oo o e o e s I
o 8. In the event that any portion or.all,of.the property shall be taken under the right of inent d in or d tion, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that tho trustee hereunder must he elther an attorney, who is an active member of the Oregon State Bar, a hank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure titie to real
propexty of this state, its subsidiarles, atfillates; agents or branches, the Unltsd States or any agency thereof, or an escrow agent licansed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]-3 regulatss and may prohibit exerciss of this option, - e s ‘

**The publisher suggests that such an agreement address the lssus of oblaining beneficlary's consent In complete detail.

come immediately, dug“qnd‘paiy_q’bla‘.’ Ihb‘:exquiipr; by»‘grur@tor,ql_'&h e:'x_'n)evst_’,mqngiy ‘agreement** does not constitute a sale, conveyance of
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yine of the ar 7 ired. to pay.all; ? 8, ox s and attorney’s fees necessarily paid or incurred by grantor
in'euch; proceedings, shall be .pai to:beneticiary and.applied. by it tiest upon;any, reasonable costs and expenses and attorney's fees, both
in:the.trial and appellato; courta, necessarily paid or, ncurred by benotici, insuch procsedings, and. the balance applied upon the indebted-
ness. secured. hereby;. and. grantor .agrees, at its ow onse, (0 take such. actions and exscite sich “instr as shall be necessary
in'obtaini. §. such. compansati . promptly. N e R N . S .
FIeaary . R time upon written request. of benoficiary, payment o its foes and presentation of this deed and
the note for endorsement (in'case of full. reconveyances, for. cancellation), without atfecting the li bility of any person for the payment of
the indebtedness, frustee . may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing; any restriction’ thereon;. €c) join in any.: subordination esment : affscting . this deed .or. the lien or charge thereof; (d)
reconvey, without warranty, all or any: part of the property.. e in any. reconveyance may be described as the ‘‘person or persons
legally entitled thersto” and the recitals therein.of any matiers.or facts shall be conclusive proof of the truthfulness thereof. Trustes's
fees for. any of the ssrvices mentioned: in this paragraph shall be .not. less than §5. . . )

- 10, - Upon any - default by grantor hersunder, beneticiary may. at any time without notice, either in perzon, by agent or by a receiver
to be appointed by a-court, and without regdard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posseszion of the property or any part thereot, in its own name aue_or otherwise collect the rents, issues and profits, including those past
due and unpaid, and. agply the same, less costs and expenses. of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. Tho entering upon and taking possession of the Property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or_awards for any. taking or damage of the Pproperty, and the application or release thereof as
aloresaid, shall not cure or:waive any default or notice of default hereunder or.invalidate any act done pursuant to such notice.

: cured hereby or in grantor’s perlormance of any agreement hereunder, time
mance, the bersficinry may declare all sums secured hereby immediately

event the beneliciary may . elect {o proceed.to forecloss this trust deed in equity as a mortgage or direct the

frustes to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, sither at
law or.in equity, which the beneliciary may’ have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause to be recorded a written notics of default and election to sell the property to satisfy the obliga-

tion secured hereby thereo! as then required by law and proceed

N B9

trustee conducts the sale, th

consists of a tailure .to pay, when due, K ,

time of the cure other than such portion as would not then be due had no default

cured may be cured by tendering the performance required under the obligation,or

fault or defaults, the person ellecting the cure shall. pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed -together with trustee’s and attorney’s lees not. exceeding the amounts provided by law.

14. Otherwise, the salo shall be. held on the date and at the time and place designated in the notics of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convaying the properiy. so sold, but without nty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at the sale. . . Lo . L

15. When trustee sells pursuant to the, powers provided herein, trustee shall apply. the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by trustee's attorne , (2) to the obligation secured by
the truat deed, (3) to all per: i iens subsequent to the interest.of the frustes in the trust deed as their interests may ”
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any succeasor in interest entitled to such surplus.

16. Beneficiary may from time to time int a or s s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trusfes herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi of the suc r érustee,

17. Trustee accepts this trust when this deed, duly ted and acknowledged, is made & public record as provided by law. Trustee

»

is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

tract or loan agreement between them, iciary grantor’s expense to protect bene-
ficiary's intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage, purchased by beneticiary. may not pay any claim made by or against grantor, Grantor may later cancel
the coveragde by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benefticia to grantor's confract or
loan balance.

quirements imposed by applicab! TR e Lol
The grantor warrarits ¢hat the proceeds of the loan representod by the above doscribed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an crganization, or (even it grantor is a natural person) are for busi or cial purposes.
This deed applies to, irures to:ths benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execuftors,

personal representatives, successors and assigns. The term beneficiary shall. mean. the holder and owner, including pledgee, of the confract
secured liereby, whether or not named as a beneticiary herain,

In construing this mortgage, it is understood that the Yr.trmrtga"gor‘ or mortgagee may be more than one person; that if the confext so
requires, the singular shall be taken to mean and include the plural, and that gonetally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply ‘equally:to corporations and to individuals,
} . IN WITNESS WHEREOQF, the grantor has executed this in
* IMPORTANT NOTICE: Deleta, by lining out, whichaver ‘warvanty, [a) or (b) is
not applicable;’ Y {a) Is applicabl, and-the beneficl v Is a creditor, - -7\
as such word Is defined in the Trutheln-Lendi 9 Act and Regul 2, the -
benaficlary MUST comply with the Act and R gulation by making requi . S
disel s;.for this purp uze S Ness -Form No. 1319, ot squivalent.’. >
It compliance with the Act Is not requirad, disregard this not ‘

STATE OF OREGON, County of ..... fZeZBz2 s ..oy oa o

", ... Thiginstrument was acknowfedged beforem/é , 197 é’,
< by -;%("W/«J ‘ AL AT < YHTTE. Lo otk
IR Y Lhis instrument wag acknowledged beford me on 19
OFFICIAL SEALY,:, ' .. §. 11/ e e
THOMAS A. MOORE 7" -
NOTARY puBLic-OREHGN: - §- //7\/
" COMMISSION NO. 029878.-

MY COMMISSION EXPIRES NOV. 23, 1098 —— /@%ML{’%ZZ&’Q

: H - ; e « . . . y o
' : i Notary Public for Oregon My commission expires .c.c . 3/5‘:
17 REQUEST EOR FULL RECONVEYANCE (To be uted only when obllgaugm have been paid.) e -

STATE OF OREGON: COUN

Filed forrecordatrequestof o Aspen Title & Escrow - the ___ 15th_ day
of ____ November AD, 1996 ar___11:10  gelock —A:M., and duly recorded in Vol. __M96

- -Mort:gggésﬁ . .. 'on Page 735913

Catt Bernetha G. Letsch County Clerk ,
i 77 R AP




