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oo THIS TRUST DEED, made this ... £ A o 19...28 Between

. avberoined » as Grantor,
Ronald R Laird.: e s R I , as Trustee, and
sohni:d i Kaib, M. Do ARLC ion: Prototype Plan, John. J. Kaib,
Trustae « oo TR S ) _

L Em

. reemens tovesens - as Beneficiary,
irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
wvous ieioi CoUnty,. Oredon, described a I T I, e e

Grantor's onessixth interest in the.1e. eHold interest in Lot 1,

. €. leasehc v . .
aTraét:Yyoﬁ_Odelleake»Tra6t,” at of which is on file with the
ﬁForest:Supervisor“U SR T ey

)t;éetﬂh'er ‘with all and ingula tlxe‘ nements, h;;é%! iioy ts and appurtenancés and'all ‘other fights thereunto f)ei&nging or in anywise now
zﬂ hereafter appertaining, and the rents, 'issues’and profits thersof and all #ixtuces now' or héreatter attached to or used in connection with
M property. i 5 iliincinn n,n D I Rt L e s REEREE
--w... FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreement ot ‘grantor herein contained-and Ppaymient of the sim
of . Forty=four Tho d.:($44,000); L IR R , P

Sl Wiy w : FRREARE

. ersurrerires o et e, « Dollars, with interest thareon according to the terms of a promissory
note of 'even,_dgtp hc:r»ev»vith,r payablo to beneficiar;{ or ord nd ‘made by, grantor, A‘he.‘iipaly payment of principal and interest hereot, if
not sooner paid, to be dus and payable D wod9uiihan vrovl

© ‘The date of maturity of the debt secured by this.instrument is the date, stated above, on which the tinal installment of the note
becomes due and ‘payable, Should the grantor eoither agree to, attempt to, or actually sell; convey, or assign'all (or any part) of the prop-
erty or all (or any part) of grantor’s interest Ini it withott tirst obtaining the written ‘consent or i
beneticlary’s opti %, all obligati s g nt, a)

‘come immediately die and payable,
assignment. o S v L e E S s
To protect the security of this trust deed, grantor agrees: "~ C L e o
1. To protect, preserve and ‘maintain the propertyin good condition and repair; not to remove of dsmolish any building or im-
pravement thereon; not to commit or permit any waste of the property, = o ' ;
2.'To completa or restors promptly and in 'good and habitabl,
damaged or destroyed thereon, and ‘pay when duse all costs incurred therefor,
3. 7o comply with all laws, ordi , regulations, cov 13, conditions and reatrictions alfecting the property; it the beneficiary
20 requests, to join in ting such {i ing stat ‘pursuant to the Uniform Commercial Code as the beneliciary may require ang
to pay for tiling same in the proper public oflice of oftices, as well as' the cost ot all lien searches made by filing oflicers or searching
agenicies as may be deemed desirable by the beneficiary. Lo ST ’ ’
: 4 To provide and continuously - maintain insurance ‘on the buildings now or hereafter erected on the prope,
damage by tire and such other hazar 3 enel]  may from time to time require,
written in companies acceptable ‘to the beneficiary, iw'tl; loss payable fo the latter; a n
ficiary as soon as insured; if the grantor shall tail for any reason fo } f to the beneficiary
at least litteen days prior to the expiration of any p. ‘ i 4 ler pl 2 th i the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance p lied by beneficiary upon
any indebtedriess secured h roby and in such order as beneficiary may determine, or at option o > i
or any part thersof, may be released to grantor, Such application or release shall not cure or
under or invalidate any act done pursuant to such notice,” " L e o
S. To keep the property iree frem construction ‘liens and to pay all ,taxes, assessments andtother,churges that may be levied or
d upon or against the property before any part of such’'taxes, assessments and other charge past due or delinquent and
promptly deliver receipts therefor to bensficiary; should tF  gre 1 0 i i
liens or other charges payable by grantor, either by direct pay
ment, beneticiary may, at its option, make payment the,
secured heroby, together wi i i i;

2252

,,,yb ilding or improv which may be constructed,

able and constitute a bresch of this trust deed. ' - o
. 6. To pay all costs, fees and ‘expenses of thiy trisst iIncluding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusise's and attorney’s fees actually incurred.

7. To appear in and defend any action or. proceeding purporting to affect the ‘security rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the Beneticiary cr trustec ‘may appear, including any suit for the foreclosure of thix deed
or any suit or action related is i, 1 f) > idity and/or ‘enforceability, to pay all costs and ex-

i i i ' the amount of attorney #ons msntioned in this para-
oM any judgrent ot decres of tdo frial court, grantor
the benetici: sy’ ox rustee’s attorney fees on such appeal,

1t is mutually agreed that: oo Co b ) N
8. In the event that any portion or all of the property shall be taken under tho right of
ficiary shall have the right, it it so elects, to require that all, or any portion of the monie

MOTE: The Trust Dsad Act provides that the trustes hereunder must bo elther an atlorncy, who Is an active member of the Cregon State Bar, a bank, frust eompamy

o1 savings and loan 2szaclation anthorized 10 do husiness undar the laws of Oregon or the Unltsg States, 8"+ Insurance company authosized 1o insure liGe W real

progerty of this stats, its subsidarias, affillates, agents er branches, the United States Or any agency thereof, - 1escrow agent licansed under ORS 696,505 to 636.585.
*WARNING: 12 USC 1701}-3 raqulates and may prohiblt exareise of thisoptlen, . " ", I PR ) :
JL “*The publisher suggests that such an agreement address the [ssue of Gbiaining bensficlary's consant in complets detall,

157




35982

P TR b i it gaey -
3 B (hpritd) ). roasonaile ¢ exponses and atiorney’s fees necessarily paid or incurred by geantor ...
in such proceedings,’ shall be Claty applisd By it f‘h‘rst.upqg;:zzx‘;eqsgmble‘costc and expenses and atforney’s foes, both

in the trial and appellate courts, necessarily pald of incurgs eiaticiary in s edings, dnd the balance applisd upon the indebted-
ness ‘secured hersby; 'and grantor ‘agrees, at i 5 axecuto such insts as shall’ be_necessary
in obtaining such compensation, promptly i ticiary’ L I S L

... 9. At any fime and from time fo time upéi writton reqt 1 béristiciary, payment of its fees and p. ation of this deed and
the note {c¢ endorsement (in case of full reconveyarnces, for ce 2! ), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) conzent to the ‘'making'of any map or plat of the property; (b) join in granting any easement or creat-
ing. any.restriction’ thereon; (c) Jjoin in any, subordination or. othe agrecment. afiecting this deed. or the lien or charge thereof; (d)

reconvey, without wacranty, all or any. part of the proporty. The graritee in any reconveyance may be described as the “person or persons

legally ontitled thereto)” and the recitals therein of any matters or facts ‘shall bo coriclutive proof of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. =~ L ‘

" .'10. Upon any default by ‘grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any, security for the ‘Indebtedness hereby secured, enter upon and take
potsession of the property or any part thereof, in its own name sus’ or otherwise colloct the rents, iscues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. '

' 11. The entering upon and taking possession of the property, the collection of euch rents, issues and profits, or the proceeds of fire
and other insurance policies or P tion or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuent to such notice.

12. Upondelault by grantor in payment of any indebtedness socured hereby or in grantor's perior, of any agr her fer, tirne
boing of the essence with respect to such payment and/or performance, the beneticiary may declare all sums sscured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trist deod in equity as a mortgnge or direct the
trustee to foraclose this trust deed by advertisement and sals, or may direct the trustee to purstte any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneticiary elects to foreclose by advertisernent and sale, the bene-
ticiary or the frustee shall sxecute and cause to be recorded a written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢0 86,795,

13, After the trustes has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaul, If the det.
consists of a failure to pay, when due, sums secured by the trust doed, the default may be cured by paying the entire amount

time of the cure other than such portion as would not then be due had no defaislt occurred, Any other default that is capable of being
cured may be cured by tendering the perfor  roquired under the obligation or triist deed. I any case, in addition to curing the de-
fault or "defaults, the person etfecting the cure i

the obligation of the tru

- 14, Othsrwise, the ]

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convoying the property so' sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneticlary, may purchase at the sale. . o T

15. When trustee sells pursuant to the powors provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of uale, including the compensation of the trustee and a roasonable charge by irustee’s attorney, (2) to the obligation secured by
the truat deed, (3) to all persons having recorded lens subsoquent to the Interest of tho trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the drantor or to any successor in interest entitled to such surplus,

16, Beneficiary may from time to time ppoint a or s to any trustes named herein or to any successor trustee
appointed’ hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers ‘and duties conferred upon any trustee herein d or inted  her der. Each such i t and substitution shall be
made by written instr ted by beneliciary, which, when recorded 'in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appointment of the successor frustes,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale unider any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party. unl such action or pr. ding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bonsticiary’s successor in interest that the érantor is lawfully
seized in fee simple of the real property and has a valid, Roereaoaboxed title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorevo.r defend the same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan.agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained ‘property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. It i contract or loan will apply to it. The effective date

need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law, - - - Lo TR TSR SR I :
- .. The grantor warrants that the proceeds of the loan rspresenfed by the.above described note and this trust deed are:
(a)* primarily for grantor's pergonal, family or household putposes (ses Important Notice balow),

XMMMRW&XWWWmmmuxmxxWR

This deed applies to, inures to ths benetit ot and binds all parties heroto, their heirs, logatees, devisees, administrators, s,
personal repr ives, s and assigns, The term beneticiary shall ;mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.t - oo A ‘

In construing this mortgage, it is understood that the mortgdagor ‘or . mortdages may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gonerally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

- IN WITNESS WHEREOF,; the ‘drantor has’ execute: instrument
* IMPORTANT NOTICE: Delate, by lining out, whichaver warranty {a) or (b} is ,
not licable; if 'ty {a) Is applicabla and the beneficiary is a creditor
as such word I3 defined in the Truth-in-landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati " by imaking required
discl ; for this purpose use Stevens-N 35.Form. No. 1319, or equivalent. - ..
If compliance’ with the ‘Act Is not required, disregard this notice. ) P e
STATE OF OREGON, Cotinty of . iA%nL... yss,
This instrument was acknowledged before me on ::. sttt 2 ,19.9¢ ,
i : i

, 19

- RN o otary Public ItﬂOrcgon, My commission expires lﬁ/ﬂ/ﬁ.ﬂ
REQUEST FOR FULL RECONVEYANQE {To be usad only when obligations have besn paid.)

STATE OF OREGON: COUNTY OF KLAMATH

Filed_for record at request.of __ Watkinson etal » : the 15¢h day
of November " A.D., 19_96 at_3:06  oclock b M., and duly rccorded in Vol, M96
RIESALET . of - Mortgages .. on Page 35981
Vet UL b B i Bernetha G. Lets%eoun Clerk
o By . "lz—,c(/rz, /'6.@//




