OFT RUST ,

"' THIS DEED OF TRUST (Secuty Instiumént’)
~:1996- - . The grantor.ls . EDMOND .PRIN :

‘ ~:‘,_'..v('Borrowe‘r')..Th‘a'trukl'a{els. SPFN P& Ine
Lo s s (Trustes'). The beneficiary i
~__y which Is organized and existing

_underthelaws of ‘Washington .~ .~ ., ahd whose address s _
WA 98101 . ool s oo oo
.. Borower owes Lender the princlpal sum of _THTRTY HT_THOUSAN X ) /100w
S A R Dollars (U.S. $.38,250,00 ). This dedt is evide ced by Bormower's

note dated the same date as this Securlty Instrument ("Note"), which provides for monthly payments, wiih the full dabt, if not
 pald eariler, due and payeble on"_December 18t 2026 v e g This Security Instrument

secures td"l';énder:“(a),_thé’;’fr‘,e'paymlam.;of’tne,dem"aygdancad by.the Note, with inférest, and all renewals, extenslons and
- modifications of the Note; (b) the. payment of all other sums, with interest, advanced under paragraph 7 to protect the security
*+* of thig' Securlty Instrument; and (o) the porformance of Borrower's covenants and agreements under this Securlly Instrument

. antho Note For tis purpase, Borrowarirevocatly grani and conveys 1 Trustee, Intust, with pewer o sale, the following

..~ described proparty located In KTAMATE .. . . . o e i .. County, Oregon: - :

IR S

___ (Property Address);

i

wr - .. TOGETHER WITH all the improvements now or hereatter erdcted onthe propenty, and ail easements, appuntenancss, and
-~ fxtures now.or hereafter a part of the pioperty, Al replacemants and addftions shall also be covered by this Security
Instrument. All of the foregoing Is referred to In this Securily Instrument as the ‘Property.”. - . - . :

S BORHOWER COVENANTS MBomwa ' : 4r ls lawfuny seissd sed of tho s&t&e f convay od end has the right to grant and
- convey the Proporty and that the Propenty 18 unancumbered, except for encumbrances of record. Bomower wairants and wil
.. detend generally the title to 1he Property agalnst al claim demands, subject fo any encumbrances of record. j

.. THIS SECURITY INSTRUMENT oomblnes unifom covenants for national use ‘and non-unkiorm covenants with limied

+; variations by jurisdiction to constituta a uniform security lnstmmem covering real property. - ; TR : ‘
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and Londat covendst and agroa as follows:

of Principal and Interest; Propayment and Late Charges, - Borrower shall promptly paywjhcn dus the prlgg{gg{gl and

1. Paymont
interoat on the dabt evidenoed by the Note and any prepeymont and lte charges dus underthe Note, 11+ 5, &0 (40 ot
2. Funda for Taxes and Insurancs. Subloct to applicable law or 16 & writtan waiver Barrower ahell pey to Lender on the day

by Lender,: X
monthly paymonts are due under the Nots, until the Nota Ia pald in full, & sum (Funds") for: (a) yoarly taxes end esesssmonts which msy altain
priotity over this Security Inetrument as a fion on the Property; (b) yearly leasehold payments or ground renis on the Property, i any; () yeery
hazard or property in premilums; - (d) ysarly flood insurance premlume, i eny; - (o) yoarly mortgags insurance premiums, i eny; and @)
any sums payable by Borrower to Lendoer, In accordance viith the provisions of paragraph 8, In fisu of the paymant of mortgage insurance
premiums. These Hems are called "Escrow Heme.* Lender may, &t any time, coilect and hold Funds In an amount nét 1 exoeed tha méxitmum
amount & fendor for & fedarally rejated martgege loan may require for Borrower's asvrow sccount under the fodoral Real Estate Setitement
Precedurea Act of 1974 es amanded from time 2o time, 12 U.8.C, Section 2601 et seq. CRESPA), unless ancther law that applies to the Funds
sotn & lesser amount. f vo, Lender may, at any timo, cofloct and hold Funda In an smount noto excesd the lesser amount, Lender may estimate
the amount of Funds due on the basls of current data end reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicabls lew, 8

The Funds shall be held In an Institution whoss deposits are insured by a federal agoncy, instrumentality, or entlty (Including Loendor, #f
Londar is euch an institution) or in any. Faderal Home Loan Bank. Londer shall appily the Funds to pay the Escrow lems. Lender may not charge
Borrower for holding end applying the Funds, annuelly an. lyzing the W ecocourt, or varifying the Esorow Mems, unless Lendar pays
Borrower interost on the Funds and applicabla lew permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for en Indspendent real estato tex reporting servioe used by Lendar In connection with this loan, unless applicable law provides
ctherwiss, Unless an agreement is made or applioable law requires interast te bo pald; Lender shall not be required to pay Borrower any interest
or earnings on ths Funds, Botrower and Lender may agroe in writing, however, that Intersst shali be pald on the Funds. Lender shall give to
Borrowsr, without cherge, an | nting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to
tha Funds was made. The Funds are pledged as additional aecurity for ali sums eeoured by thie Securlty Instrument.

H the Funds held by Lender oxceed the amounts permitted to bo held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requiramants of applicable lew. If the amount of the Funds hold by Lender st eny timo s not eufficient to psy the
Escrow ltoms whon duas, Lender may 80 notiy Borrower In writing, and, In such 0850 Borrower shall pay to Lender the amoust necossary to make
up the deficlency. Borrower shall make up the deficlency In no more than twelve monthly payments, at Lander’s sole dlscretion,

Upon psyment In full of all sums socured by this Securtty Instrument, Lander shali promptly refund to Borrower any Funds hald by Lender,
W, under paragraph 21, Lender shall acqulre or seli tho Property, Lender, priot to the acquisttion or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale &3 a crodit against the sums socured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides othstwise, all payments received by Lender under paragraphs 1 and 2 shall
be appiled: first, to any prepayment charges due under the Néte; second, ta amounts peyabls under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any.late charges dus under the Note,

.~ 4. Charges; Liens. ,Borrower shall pay ail texes, assessments, charges, finee and Impositions ettributable to the Property whioh may
attaln priorlty over this Securlty Instrument, and leasehcld if any. Botrower shalf pay thess obilgations in the mannor
provided in paragraph 2, or if not paid in that manner, time directly to the percon owed payment. Borrower shall
promptly furnish to Lender all noticos of amounts 1o beo pald under this paragraph, If Borrower makes thess payments directly, Borrowst shall
promptly furnish to Lender recelpts svidencing the payments. R ERRIGEIEEE SR ‘ i
Borrower shail promptly discharge any-llen which has priority over this Securily Instrument unfess Borrower: (a) agrees in writing to tha
payment of the obligation secured by the lien in & manner acceptable to Londer; (b) contests In good falth the flen by, or defonds against
enforcoment of the lien I, der's opinion operate to of (¢} secures from the
holder of the lien an agreoment satisfactory to Lender subord| nes thet any part of the
Property Ia subject to a llen which may aftaln priority over this Security Instrument, Lender may give Bommower a netice identiying the flen.
Borrowor shall satisty the lien or take ono or mora of tho actions set forth above within 10 days of the glving of notice,
‘8. Hazard or Property Insurance. : Borrovrer shall koep the imprevemerrts now exlsting ot hereatter eractsd on the Property Insurad
againet loss by fira, hazards Included within the torm *axtondad coverege® and any other hezards, Inoluding floods or flooding, for which Lender
The Insurance carrler providing
old. I Borrower feils to maintain
coverage describod above, he Properly in ecoordance with
paragraph 7.

-- All Insurance policles and renewals shall be accaptable to Lendoer and shell include a standard mortgage clause, Lender shall have the
fight to-hold the'policies and renewals, Hf Lendor requires, Borrower ehall promptly give to Lendor all recelpts of pald premiums and reriewal
notices, In the event of loss, Borrowsr shall give prompt notice to the Insurance carrler and Lendoer. ‘Lender may make proof of loss # not made
promptly by Borrower.

Unless Lender and Borrower otherwise agroe In wiiting, Insurance proceeds shell bo applied to restoration of repair of the Proparty
dameged, if the restoration or repair la economieslly feasible and Lendes's securlly Is not lassenad, i the restoration or repalr Is not economically
foasible or Lender's security would be lessoned, the insurance procosds shall bs applied to the sums secured by this Securlty Instrument,
whether or not then due, with any excasa peid to Borrower, it Borrower sbandons the Property, or does riot answor within 30 days a notice from
Lender that the insurance carrjer has offered to seftle a claim, then Lender may collect the Insuranco proceods. Lender may use the proceoeds to
repalr or ro’:tore the Property orto pay sums securod by thia Securlty Instrument, whether or not then due. The 30-day perlod wiil begin when the
notice is given.

Unless Londer and Borrower otherwlse agres In writing, any application of proceeds to principel shall not extend or postpone the due date
of the monthly payments reforred to in paragraphs 1 and 2 or change the nt of the pay ! under paragraph 21 the Property is
acquired by Lenider, Borrowor's right to any Insurance policles and proceeds resufting from demage to the Proparty pricr to the acqulsition shall
pasa to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the acduleition,

6. Occupancy, Presorvation, Maintenance and Protection of the Property; Botrower's Loan Application; L Borrower shall
occupy, eatablish, and use the Property as Borrower's principal residence within sixty days sftor tho exeoution of this Sscurlty Instrumert and
shall continue to occupy the Property as Borrower's princip! ! unless Lender othenwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extonuating ciroumstancos exist which are beyond Borrower's
control. Borrowsr shall not destroy, damage or impalr the Proparty, allow the Preporty to detorlorate, or commit waste on the Property. Borrower
shall be in default if any forfekurs action or proceading, whether olvil or oriminal, |s begun thet In Lender's good fatth Judgment could result in
forfelture of the Property or otherwise materlally impalr the llen croated by this Secutlty Instrument or Lendora securlly interest. Borrower mey
cure auch a dofault and reinststs, as provided In paragraph 18, by causing the action or proceoding to bo dismissad with a ruting that, in
Londer's good falth determination, preciudss forfelture of the Borrower's interest in the Proporty or other material impairment of the fien croated
by this Security Instrument or Lendar's security Interest. Borrowar shall also be In defautt i Borrower, during the loan application process, gave

aterially false or || Information or statemonts to Lender (or fallad to provide Lender with eny material information) in connection with
the loan evidenced by the Note, Including, but not limited to, fepresontations concerning Borrower's ocoupancy of the Properly &3 a princlpal
residonce, H this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. [f Borrower acqulras fes titie to
the Froperty, the leasehold and the fes titie shell not merge unless Lender agrees to the merget in writing.

7. Protection of Lendsr's Rights in the Property. if Borrower falis to perform the covenants and agreements contalned in this Securlty
Instrument, or there Ia & logal proceeding thet may significantly affect Lender's fights in the Property (such ss a proceeding in bankruptey,
probate, for condemnation of forfeliure or to enforce laws o ragulations), then Lander may do and pay for whatevor is neczasary to protect the
value of the Property and Londor's tights In the Property. Lendar's actions may Include paying any sums secursd by a llen which has priotity
over this Sacurlty fnstrument, egpearing in court, paying reasonabre ttomeys’ fees and ontering on the Property to meke repalrs, Although
Lender may take action undor this paragraph 7, Lendor doea not have to de 90, .

~ Any amounts disbursed by Lender under this paragraph 7 shall become edditional dabt of Borrower sscured by this Security Instrument,
Unless Borrower and Lendsr agree o othor terms of peymem, thess amounts shall bear Interost from the date of disbursement at the Note rute
and shall be payeble, with Intorest, upon notice from Lender to Borrower tequasting payment,© : :

8. Morigage Insurance. i Lender required mortgage insurance as a condition of meking the loan ted by this § ity instrument,
Borrowor shall pay the premiums required to maintain the m i the mortgsge Insurance coverage

quired by Lendor lap y | ! 6go_substanilally equivalent to tha
mortgage insurance previously in effect, et & cost aubstantially oquivalent to tha cast to Borrawer of the morigage Insurance previously in effact,
from an alternate mortgage Insurer approved by Lender, if substantially squivalont mortgage insurance coverage Is not avallable, Borrowaer shall
pay to Lender oech month a sum equal to one-twolfth of the yearly mortgage Insurance premium bsing pald by Borrower when the Insurancs
coverage lapsed or coazad to be In effect ' Lender will ‘accept, use and rstaln these paymonts 28 a 108 resorve In lleu of mortgege insurance,
Losa reserve atthe option of Lender, if morigags insurarice covorage (in the amount end for the patiod that
d. Borower shell pay the premiums
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. Loan #: j0_3‘.--253--8'01'.43‘‘1'--‘8 L

‘ Rzmn.em iLander ot ks agent mey,make fassanable onrise y
retthe

o, ;. ‘ o [ &1 Inspections of ﬂioPropqrAty.‘ Lender shall give, Borrower
tme of or prior 10 an inspection spscitying feascnable cauee for the inspection. . R St S b e
10, ! - The procesds of any.mward or clalm for damagsa, direct or consoquential, In conn, with any.condemnetion or
operty; of for. conveyanca In lisu of condemnetion, ars heroby sasigned end shali bo paldtoLender, . ...
7 i In the event of a fotal taking of the Proparnty, the procseds chall be: sacured by this Seourkty Instrumont, whethor or not
:then due, with.any: excoss pald to:Borjewsr.: In.the. ovent.of .a partiel
<immediatsly. bafore- the taking Is-equal to or graater.then.the amount

£ 2

.

mmediately before the
the proceeds shall be applisd to the

- if the Property Is ab by B ’ by Lander to, Borrower that the condemnor offers to make an award or soltle a
claim for damages, Borrowsr fails 1o respond to Lender within 30 days aftor the date the notice is gives; Londer is authorlzed to collect and apply
the proceeds, at its option, cither to restoration or rapalr of the Proporty or to the sums secured by this Securlty Instrument, whether or not than

: due, v I s R T BRI I o Cad P L
- Unless Lender and Borrowsr otherwise agreo in writing, any application of precesds to princlpal shall not exiend or postpons the due dato
of the monthly payments referred to in paragraphs 1 end 2 or change the amount of such payments, .
" 11.. Borrower Not Releasod; Forbearance By Lender Nota Wahm Eigtomloh of the time for paymont or modification of amortization
of the sums securod by this Sscurlty Instrument granted by Londer to any siiccessor in Intereat of Borrovror shall not operato to relsaso the labifity
of the original Botrower or Botrower's Gucosssors In.Intorsst. Lender shall not be required to o0 proceod) J succossor In

¢ proceodings ag
Interest or refuse to extond time for payment or otherwlss modity amortization of the sums seoured by this:Securlty Instrument by reason of any
er or B ‘s In Interest. “Any forbearance by Lendor in exerclsing any right or remody shall

demand made by the ofiginal Bx v

not be a waiver of or preclude the exercise of any right or remedy. . .

ceessors and Assigns Bound; Joint and Saveral Liability; Co-elgnom.', The coveneants and. agroements of this Security

s and assigns of Lender and Borrower, subject to.the provisions of patagraph 17, Borrower's

several. Any Borrower who co- fo fity Instrument but does not execute the Note: (a) is

ortgagoe, is interest In the Property under the tsrms of this Securlty

nally obligated to pay the sums socured by this Secu] Instrument; and (c) agreee that Lender and any other

Borrower may agree to extond, modify, forbear or make any accommodations with régard to tho torms of this Security Instrument or the Note
without that Borrower's consent. : LW

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lsw which seta meaximum loan charges, and that low is

finally interpreted so that the interest or other loan charges collacted or to be collsctéd In co with the loan exceed the ponnitted limits,

- then: (a) any euch loan chasge shall bo reduced by the Y 1o reduce hargo to the parmitied limH; and (b) any sums already

: #r may choose to mako this refund by reducing the

if a refund reduces principal, the reduction will be treatod as a partial

Prepayment without any prepayment charge under the Note.
14. Notices. Any notice to Borrowesr provided for in this Security Instrument ghall be given by delivering it or by melling it by firet class
mail uniess applicable law requires use of another method, The notice shell be dirscted to the Property Address or any other address Borrower
designates by notice to Lender, Any notice to Lender shall bs given by first cless mall to Lendar's addross stated hereln or any other sddross
Lender designetes by notice to Borrower. Any notice provided for In this Sscurlty Inetrument ehall be doomed 1o have been given to Borrower or
Lender when given as Provided in this pearagraph,’ . AR T e )

15. Govaming Law; Severabillty, This ‘Sacurity Instrument shall be governed by federal law and the law of the Jurlsdiction In which the
Property Is located, In the event that any provision or clause of this Security Instrument or the Noto conflicts with applicablo law, such conflict
whall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting provision. To this end the
provisions of this Security Instrument and the Note are daclared to be severable,

18. Borrower's Copy. Bormower shall be given one conformed copy of the Nots and of this Security Instrument,

17. Transfor of the Property or a Bonoficlal Interest In Borrower. it allor any part of the Pro|
transferred (or if a beneficlal interest Ins Borrower Is sold or transferred and Borr
Lender may, ot its option,
exercised by Lender if exercise Is prohibited by federal law as

i Lender exercises this option, Lander shall give Borrower notice of acceloration. The notice ehall provide a period of not foss than 30 days
from tho dats the nctice Is delivored or malled within which Borrower must pay all sums secured by this Securlty Instrument. i Borrower falls to
pay these sums prior to the explration of this perlod, Lender may invoke any remedies Permitted by this Security Instrument without further notice
or demand on Borrowor, .

13. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrowsr shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the sarlier of: (&) 5 days (or such other period as applicable law may epecHy for
reinstatemont) before sals of the Property pursuantto any power of sale contained In this Security Instrumont; or (b) entry of a Judgment enforcing
this Security Inatrument. Those conditions are that Borrower: (2) pays Lender all sums whish Id bo due under this Socurity Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other coven, eemonts; (c) pays all exponses incured In
enforcing this Security Instrument, including, but not limlted to, reasonable attorneys’ fees; and (d) takes such action as Lender m

to assure that the lion of this Security Instrument, Lender's Tights In the Property and Borrowor's obligation to pay tho sums s
Security Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Securlly Instrument and the obligetions secured horeby shall
remain fully effactive as i no acceleration had occurred, Howover, this right to reinatats”'shali not apply In the case of acceloration under
aregreph 17.
- pemeep Security Instrument) may be sold
‘Loan Servicer”) that collects monthly

the Note. If there Is ( thi accordance with paragraph 14 above
and applicable law. The notice wi | 3 to which payments should be mado,
The notice will also contaln any other Information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit tha presance, use, disposal, storage, or reloase of any Hezardous
Substances on or In the Property. Bomrower shall not do, nor allew anyone else to do, anything affactifig the Property that is in violation of any
Environmental Law. The preceding two sontences shall 8 use, or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be y ‘ ises and to maintenance of the Property,

clalm, demend, laweult or cther action by any governmental or

party involving the Property Substance or Environmental Law of which Borrower has actual

knowledge.  Borrower loams, or is notified by any governmental or rogulatory authorlty, that any removal o7 othor remediation of any Hazardous
Substancs affecting the Property is nocessary, Borrower shal| promptly take all necessary romsdial actions in dance with Envi el Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subst, by Envi tal
Law and the following substances: gasoline, kerosene, other flammable of toxle patroloum‘products, toxic pesticides and herbicides, volatile
solvents, materfals contal ing asbestos or Idehyde, and radicacth terials. - As usod:in this paragraph 20, *Environmental Law* moens
fedoral laws and laws of the Jurlsdiction where the Property is located that relste to heelth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

- Acceleration; Remedies. Londor shall ‘glve notice to Borrowor prior to aécele; gtion following Borrower's broach of any
covenant or agrosment in this Sacurity Instrument (but not prier 1o acceleration under paragraph’ 17 unless appilcable law providos
otherwise). The notice shall specliy: (a) the default; (b) the action required to cure the dofault; (¢) & data, not loss than 3¢ days from the
date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallurs to cure tho defauht on Of bslorc the date
spacified in the notlce may ruunhuecoxmuonomseomsocundbywe Securlty Instrument and sale of the Property, The notice

10 reinstate after acceleration, and the tight to Bring & court astlon to assort the non-existonca of

) demand
pormitted by applicable law.- Lendar shall be ontitied to collact all exponges
lpf:_lﬂdhg, bmmmum,rmuamom'mwmmm
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prescribod by applicablo faw. - After the time:s by applicable faw, Trustes, on
: nmmwmmmumhmmwmnmﬁ Mplmmdmﬁo'ruw&mdwwmm
moofwolﬂomermop:roeumdlnanyordor'rmmﬂuarmlmufmm ‘May postpons exzlo of afl of any parcel of the
- b an ‘ Ume' . schoduted eals. mammmmm
- Pm m“}., 33 e ety Ay

N ,TdeMmthn-pmhm convaying the Propeﬂymmom ea'mmlorvmmmy eapfmd«
. implisd, The recitals In the Trustes" sdmmnmmraaomammnhdmemmmm Trustes chatl epply
: unpmumamu!ohmfouowlng«m (a)toanlxpomofmme,lmtudlng,bmmmmio,muombtoTnum-m
attorneye’ feos; (b)toailuumancurudbythhmmylmwmmand {0} wmbmmamimﬁymnm
22. Reconveyance. Upon payment of ali sums seoured by this Sesurlt, Y Instrument, Lender shall request Truttes to reconvey the
Property and shall surrender this Security Instrument and all niotes ‘avidencing’ debt sscured by this Securlty Instrument to Trusteo. Trustes shall

reconvey the Property without warranty and Lendof ahaﬂ charge Borrower a rolease fea ln an amount al’.owed by pplicabl !m Such p or
" persens shall pay any recordation costs, - '
23. Substitute Trustee. Lender may from umo to time remove Tmstee and appoint a successor trustee to any Trustee uppolntod
hereunder. Without conveyance. of the Propany, !he succesaor tmstoo shall succeed to all the titlo, power and duties conferred upon Trustos
herein a.nd by applicable law,

4. Attornoys’ Fees.: As used in this Securhy lnstmment snd in tho Nota 'anomeys fm' shaﬂ Include any sttorneys’ faes awardod by
en appellm court, -

3. RldmtolhbSeeumylmtmmom. ltbne or more rldmaro oxocuiedbyBonmrandmordedtoge&wrwmthowrm
- Instr nts of each such rider shall be incorporated Into and shull amend and eupplement the covenants und
agresmeonts of this Socumy lmtrumem as if the rider(s) were a part of this Security lnttumont. [Chack spp!lcable box(es)}

<[] Adjustable Rate Rider -~ ... .. -« {I7) Condominium Rider + -« ... .. fj} 1-4 Family Rider
[} Graduated Paymem Rlder | Planned Unit Developmem ' [ Biweskly Payment Rider
S | [—] Balloon Rider " ) Hata lmprovemem Rider S E] SQcond Home Rlder
[ e [specty] - -

. BY SIGNING BELOW, Borrowar acoepts and agress 10 the terms ¢
: ln any rlder(s) execmed byBorrower d recorded with it Ao

CVIRIRRITY o ~i%_:‘f:1~%°’w'“5$*b° '5’8 ood
B 3y 5 B 41 ':

" onthis

.and acknowledged the foregoing instrument to be _hismgm:,hgir S volumary act and dsed.
R wn'NESS my hand and ofﬁcia! saal aﬂbred the day and year ln this ' mficaie above wri‘ten

,ime;r:ml;slorrexplms — SO Mﬁ/f@%/fﬁm

R

TO TRUSTEE:
- -, The undsrsigned Is the holder of 4
other Indebtedness secured

\\Q

Pagodots. L TO BE RECORDED @F




14 FAMILY RIDER
- Assignment of Rents

- THIS 1-4 FAMILY RIDER Is made this | 12th  day of Novenber.,............. + 19.96... ,and Is incorporated into and shall

. be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Desd (the “Sscurlly Instrument?) of the same dats

given by the undersigned (the "BoTowsr") to secura Borrowaer's Nots to WASHINGTON . MUIUAL BANK, . a, Washingtan, ...

T Qoxpoxation............o...0 L (the *Lender) of the same date and covering the Propenty described In the Sacurlty
Instrument and located at; : N S

2050. OREGON . AVE, . KLAMATH. m,'.oa.sws(m

1-4 FAMILY COVENANTS. in addition to the covenants and agresments made in the Security Instrument, Borrower and Lender
further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. - In addition to tho Propeity described In the Security
Instrument, the following itoms are added to tho Property description, and shall also conatitute the Property covered by the Security Instrument:
bullding materials, appll and' goods of every nat hat: r now or h ftor located in, on, or used, or Intended to be usad in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, elactrichy, yas,
water, alr and light, fire prevention and exiingulshing apparatus, securlty and access control apparatus, plumbing, bath tubs, water hoaters, water
closets, ainks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shadses, curtains and curtain rods, attached mirrers, cabinets, panelling end sitached flsor coverings now or hereafter attached to the Property, &il
of which, including replacements and additions thereto, shall be deemed to be and remaln a part of the Proporty covered by the Security
Instrument. Al of the foregoing together with tho Property described in the Security Instrument (or the loasehold estate if tho Security instrument is
on a leazehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Proparty.*

B. USE OF PROPERTY; COMPUIANCE WITH LAW. Borrower shall not MSk, agree to or make a change In the use of the Property or its

zoning classification, unless Lender has agreed in wiiting to the change. Borrower shall comply with all laws, ordinances, rogulations and
requirements of any governmental body applicable to the Property. :

C. SUBORDINATE LIENS. Except o3 permittad by federal faw, Borrower shall not allow any lisn inferior to the Security Instrument to be
. parfected agalnst the Property without Lendor's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall malntain insurance aéalnst rent ldsa In addition to the other hazards for which insurance is
required by Uniform Covenant 5. . ‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenarnt 18 Is delstec,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othorwiso agree In writing, the first sentence in UnHform Covenant 6

conceming Borrower's occupancy of the Property is deleted. All remaining covenants and agroements set forth in UnHorm Covenant & shall
remalin in effoct. .

Q. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shsll assign to Lender all [aases of the Property and all securlty

deposits made in connection with leases of the Property. Upon the assignment, Lendar shall have the right to modify, extend or terminate the

ng and to ite new I , in Lendor’s sole discretion. As used in this paragraph G, the word *lease* shall mean *sublease® i the
Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormrower absolutely and unconditionally
assigns and tranafers to Lender all the rents and revonues (‘Rents’) of the Property, regardiesa cf to whom the Rents of the Propsrty are payable,
Borrower authorizes Lender or Lendor's agents to collect the Rents, and the Rents to Lender or
Lender's agents. However,

Security Instrument and (if) ts are
Rents constitutes an absolute assignment and not an assignment for additional security only, :

if Lender gives notice of braach to Borrower: (0 2!l Rents received by Borrower shall be held by Borrowor as trustee for the banefit of Lender
only, to be applied to the sums d by tho Security Instr t (i) Londer shall be entitled to collect and receive all of the Rents of the
Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents dus and unpaid to Lender or Lander's agents upon Lendar’s
written demand to the tenant; (iv) unless applicable law provides ctherwise, &ll Rents collected by Lender or Lender's agents shall be applied first
to the costs of taking control of and managing the Property and collecting the Rents, Including, but not limited to, aftornoy's faes, receiver's feos,
premiums on recelver's bonds, repalr and malntenance costs, insurance premiums, taxes, s and other charges on the Property, and

.then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judiclally appointed recelver shall be liable to account for
- only those Rents actually received; and {vi) Lender shall be entitled to have a recelver appointad to tako possession of and manage the Properly
and collect tho Rents and profits derived from ths Property without any showing as to the Inadequacy of the Property as security.

.. if the Rents of the Property are not sufficlont to cover the costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender securad by the Security Instrument pursuant
to Untform Covenant 7. ‘

Borrowor represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not porform any
act that would prevent Lender from exerclaing its rights under this paragraph, '

Lender, or Lender’s agents or a judicially appointed racelver, shall not bs tequired to snter upon, teke control of or malntain the Property
befora or after gliving notice of defeult to Borrewer. However, Londer, or Lendor’s agents or & Judically appolnted roceiver, may do so &t any time
when a default occurs. Any application of Ronts shall not cure or walve eny default or Invalidete any other right or remedy of Lender. This
assignment of Rents of the Property shall torminate when all the sums socured by tha Sacurlty Instrument ara pald in full,

. CROSS-DEFAULT PROVISION. Bomower's default or breach under any nota or agresment In which Lendor has an Interest shall be a
breach undor the Socurity Instrument and Lender may Invoke any of the romodios permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and provisions contalned in this 1-4 Family Rider.

e ' |

STATE OF OREGON,
, _County of Klamath

After recox:dirg. mail to: © . Filedfor recond at request of:

i mlcanSendcming | ' S . Aspen Title & Escrow ;
P.O. Box 91006, SAS0304 ' B ~on this __L5th _ day of November A.D., 19 96
Seattle, WA 98111 , ot 3:46 __ oclock __P. M. and duly recorded:

' : in Vol.  _M96 of Mortgages Page 36010 .
- MULTISTATE 1-4 FAMILY RIDER - Fannlo Mas/Fraddie Mac Uniform nstrument s 395“3"_‘:’;)’3,' LetsoiCopnty Cler -
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