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THIS TRUST DEED, made this : G g e
betwean___ALFRED L. BENNETT & MIRYAM L. BENNETT, husband and wife

AMERVITITLE' '

. as Grarntor,

, as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary, 5
‘WITNESSETH:
Grantor irrevocably grants, bargains; sslls and conveys to trustee in trust, with power of sale, the property in __KLAMATH

County, Oregon, describad ss:

PARCEL 1: TRACT;13‘, TOWNSEND® TRACTS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN.THE OFFICE OF THE COUNTY CLERK OF
- KLAMATH COUNTY, CREGON. - - . :

PARCEL 2: THAT PORTION OF LOTS 28 AND 29, TOWNSEND TRACTS,
ACCORDING TO .THE OFFICIAL}PL‘AT THEREOF ‘ON' FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, LYING EAST OF
THE U.S.R.S. DRAIN. = = '

**This document i being. re-recorded to correct Legal Description
of Parcel 2.

hich real property is not currently ruséd for, aéricu&ure I, timber of grazing pufposes. together with all and singuler the tenements, hereditaments and
‘appurtonances and all other rights thersunto belongirg or in anywise now appertaining. and the rents, issues and profits thereof and all ftures now
aitached to or used in connection with said reaj estate:

For the purpose of securing: (1) Payrriént of the indestedness in the p}incipal sumef$ 81710.08 and all other lawful charges evidenced
by & loan agreement of aven date herewith, mada by grantor, payable to the order of benseficiary at all times, in monthly payments, with the full debt, if

nct paid earlier, due and bs'y'able on_10-05-06::+"""": and any extensicns thereof;

(2) performance of sach agresment of grantor herein cantained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereod, together with intsrest at the note rate thereon.

To protect the security of this trust deed, grantor agra is:

1. To keep said property in good condition and repeis; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroysd thereon and to pay when due all claims for iabor periormed
and materials furnished therefor; to comply with all faws affecting said proparty or requiring any alierations or improvernents to he made thereon; not to
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
charactar or use of said property may be reasonably necassary; the specifiz enumerations herein not exciuding the general,

2. To provide, maintain and deliver io beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable ta the beneficiary.
The amount collected under any fire or other insurance policy may be appiied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may datermine, or at option of benc? : ary the entire amount so collected or any part thersof may be released to grantor. Such
application or release shall not cure or waive any defautt or notice of defaul: hereunder or invalidato any act done pursuant to such notice.

3. To pay all costis, fees and expenses of this frusi in(.:!uding the ooét ot title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and aftorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action :6r,procee~d‘ing purporting to affact the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs,of avidenco of title and altorney’s fees in a rpasonable sum as permitted by law, in any such action or
preceeding in which beneficiary or trustes may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part therecf that at any time appear to be prior or superior herato.

6. If grantor fails to perform any of the above duties to insure cr preserve the subject matter of this trust deed, then beneficiary may, but without
ocbligation to do so and without notice to or demand or: grantor and withaut seleasing grantor frorn any cbligation hereunder, perform or causs to be
performed the same in such manner and to such exten’ as beneficiary m:ly deem necessary to protect the security hereof. Beneficiary may, for the
purposs of exercising said powers; enter onto the propaity; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or suparicr hsreto; and in exercising any such powers beneficiary mey incur any liability, expend whatever amounts in
its ‘absolute discretion it may desm necessary therefor including cost of evidence of title, emplay counsel and pay his reasonabla fees. Grantor
covenants to repay immediately and without demand all sums expendad hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sume w9 sacured hereby.

It is mutually agresd that:

7. Any award of damages in connection with any condamnation for public use of or injury to said property or any part thereof is hereby assig.‘iéd and
shall be paid to beneficiary who may apply or release su:h monies roceived by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance, :
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¢ rd to the ddaquacy of any security for lhe indebtedness deciired, aiter upon
tering upon and taking possession of the propsriy shall not cure or waive any

rantor.in payment of any indobedness secured cr in his performance of any agresment, the beneficiary may declare all sums
secured immadiately due and payable. In suda*ev’ehéfbénaﬁciafy ‘at its elettion-may procead to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or diroct tha i eed by advartisement and sale. in the latter event the beneficiary
o1 the trustoe shall execute and causs o be recorded its writtan notice of default and ita election to sel the said described reai property to satisfy the

obligations secured hereby and procsed to foreclose ta:s trust deed in a manner provided by law.

10. If after default and prior to the time and dété‘ seo! by trustea for the trustee's sale, the grantor or other persen pays the entire amount then due
under the terms of the trust deed and the obligation securad thereby. the grantor or other person making such payment shall also pay to the
beneficiary ail the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defauft by grantor hereunder, grantor shall pay beheﬁc:qry for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. - : '

12. After a lawtul lapsa of tima following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest biddu: for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchace at the sals.

13. When the trustee salls pursuant to the powers provided, trustes shall apply the procecds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonckle fees of the trustye's attorney, (2) the obligations secured by this trust deed, (3) to el persons
having recordad liens subsequent to the intorest of the seneficiary and tho trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to st:ch surplus,

14, For any reason permitted by law, the beneficiary ray from time to tirne appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. . Upon such appeintment, and without convayance to the successor trustes, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein'named or appointed hereunder.

The grantor covenants and agrees to and with ths bensficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thereto and thet he will warrant and forever defend the same ageinst all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK-WITH THZ APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED
USES.

This deed appliss to, inures to the benefit of and binds alf parties hereto, their heirs, legatees, dsvisees. administrators, executars, successors and
assigns. The term beneficiary shall mean the helder and ownar, including pledges, of the note secured hereby, whether or not named as a beneficiary
herein. in construing this dead and whenever the conts¢t so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural. s e : R -

Iy WITNESS WHEﬁoF. the grantor has hereunto set his hand and seal the day and year first above written,

Witness : ! Crantor

L ,ALFRED\b B/%J\!NETT /
WGAJA ot &, /.A/W/
7 Geantor

\J Winess

STATE OF OREGON R ’ v _MIRIAM L. BENNETT

OFFICIAL SEAL
JAMES A. SOWLES
NOTARY PUBLIC-OREGON

v 3 S b N4 COMMISSION NO. 052668
c:oug:y of Kl awatl : ) } MY COMMISSION EXPIRES MAR. 28, 2000

Personkaﬂy apbeared the above named _é"F'\CC] Loy gemeﬁg&b MI @ L. ge;vm.e:ﬂ' and

E oo
acknowledged the foregoing instrument to bes - ‘tl«e. s : § i vdluntary act and deed.
: ; . ‘ L, ‘

Before me: w5 : T Qé‘&{fex%-sgs; PHpn . 2B 2000
R? A% ’

Notary Public -

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of __Amerititle Uit t 7th day
of ___Novemher ___ _AD, 5 Q6w 3:37 o'cleck ——E.M,, and duly recorded in Vo, M96 "
: of Mortgages onPage 33290

: , ‘_ ey o ~ Bernetha G. Letscly,ACounty Clerk
‘FEE '$15.00° ' iNDE)}iu ooy T By 9@%’»« ’(gﬁd/

Da.-—-——-"“—"'”""'
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STATE OF OREGON: COUNTY OF ’KLAMATH: s8.

Filed for record at request of ' Arerititle : —_ the __18th day
of — __ Novemher . A.D, 19 96 uf 11:31 _ o’clock __A. M., and duly recorded in Vol. M96 ,
of . "Mr‘;ff‘vagpe . onPage ___ 36088 .

Bernetha G. Letsch County Cler}
FEE $10.00 - ‘ By a2z Jacts




