. val ik _Page 6382
f DEED OF TRUST
LINE OF CREDIT INSTRUMENT

I RS S I ARE 0 R TS RPN Date: ——Octobatr 23 196G
-'MACK R JONES .(AKA-M:R.. JONES) AND.EDNA E

JONES (AKA EDNA E JONES) HUSBAND AND - S :
et e tdess: He 32 Box 140

Giichrist OB Q7737

MACK R JONES AND *° ,
EDNA E JONES . . . ..., address:_ He 32 Box 140

1 : N
! i i

)y

e g i Gilchrist OR 97737
L on, o United States: National o
Beheficiai‘y/("l_‘eﬂdeﬁ —Baok of ‘Qrwég?‘p’: LS Address:._P. O Box 3176

Borrower(s):

_Bortland OR 97208-31176

G e U:S~‘Bank:;of’Washi:ngtun‘,

Trustes: —--Mstional Assceinstion. -

Address: PO Box_ 3347 v
Pertland Or 97208

1. GRANT OF DEED OF T'ﬁzusf. By :éiéri'iﬁg' Béléw fa';s:bmr:\io'r. 1 irrévoéébly grant, bargain, sell and convey to Trustes, in trust, with power of saig, the
follpwingpr,opverty. Tax Account Numbser . _sapngss3nqn0 . - , located in ¥lempih : County. State of Oregon,
moreparticularlydescribedas,,follows:_t L N RN Nt v e

_"'LOTS"3"AND 4, BLOCK 10 FIRST ADDITION TG JACK PINE VILLAGE, ACCORDING

TO THE OFFICIAL PLAT THEREOF ONFILE [N' THE OFFICE OF THE COUNTY

: .CLERK-OF KLAMATH: COUNTY", :OREGON .. - -

or as described on Exhibit A, which is attached her_eté'ar.d l‘)yb t‘his réfafenca incorporated herein, £nd all buildings and othar improvements and § Ixtures
now or later located on the Property (al! referred to ifi thiis Daod of Trust a8 "the Propphy“). 1 aiso hareby astign to Lender any oxisting and future leases
andrents from the Property as additional securlty for the debt dascﬁ_bed belqv':.l agfee :thnt f will be legelly bound by all the terms stated in this Deed

of Trust, - R
2 DEBT SECURED, This Deed of Trust secures the folloding:
[] aThe 'pé‘yment of the principaI»,'k-lntéfest,,crédit,fréport' feos, lato chérges; anofneys’ fees (including any on appoal o raview), collection

‘Costs - and. any-and all : cther-amounts,‘owing: uiader & ‘note’ with an_original - principal amount of $ 8,000.00 , dated
October 23, 1996 , signed by:isllack R Jonec and Edna E. Jonss

o R ("Borrower™
and payable to Lender, ‘on which the !gsjrpayrpgng‘ is.due _October 18, 2001 ;as well as the following cbligations; if any

. (collectively Note):
and any extensions and renewals of any langth. The wards "LINE OF CREDIT INSTRUMENT" do not apply 1o this Deed of Trust if this paragraph 2.a. is
checked, uniess paragraph 2. is glsp cheqked._ o ) o § e

e, The payment of all amounts that alje;pfayable to Lendsr at any tim under a
dated. . . © .. and any amendments thareto (Credit Agreement”), signed by
TR - Ly - - . S (Borrower"). The Credit Agreement is for a revoiving line of credit under

* which Borrower. may obtaln (in accordance with the ta-ms of the Credit Agreement) one or more loans from Lender on one or more occasions. The
maximum principal amount to be advanced and outstanding at any one timé pursuant to the Credit Agresmentis $

' The térm_of . !he_Credit Agl'éément consists .of\a;ril initial period of ten years, which begins on the above-indicated date of the Credit Agreement,
" during which advances can be obtained by Borrower, followsd by a repayment perlod of indstarminate length during which Borrower must repay all
amounts owing to Lender. ' ' e :

This Deed'of Trust secures the performance of the C-edit Agraement, the payment of alf loans payable to Lender at any time under the Credit
* Agreement, the paymant of all intefest, credit:report fees, late charges, membership feos, atterneys' fees (Including any on appeal or review),

collection costs and any and all other amounis that are payable to Lendar at any time under tha Credit Agreament, and any extensions and renswals
" of any length. e v )

-[X] c. This Daed of Trust also secures the payment of all other sums, with interest theraon, advenced under this Desd of Trust to protect the
security of this Deed of Trust, and the performance of iy covenants and agreements under thie Daed of Trust. This Deed of Trust also secures the
repayment of any future advances, with interest therean, made to Borrower under this Deed of Trust.

The interast rate, payment terms and balanice dus untc r the Note or Credit Agreement or both, o5 applicable, may be indexed, adjusted, renewed or
renegotiated in accordance with the terms of the Nota and the Credit Agraement and any extancions and renewals of tho Note or Credit Agraement
or both, as applicable, : .

After racording, retum to: - P e “ THIS'SPACE FOR RECORDER USE

U'S Bank Retail Finance' ctr.
*P O Box 3176 .
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.. .DEED OF TRUST
" LINE OF 'CRE

DIT INSTRUMENT

3 INSURANCE, LIENS; AND UPKEED, - 20 - o2 .. PEU 0 7 YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
' Do following rights anct may use any one, or any combination of them, at any
311 will keep thePropertyinsuredbycompanies accestable toyouwith  time, - .. . -
fire and theft insurance, flood insurance if the Projorty is located in )
any area which is, or hereafter will be designated a3 a special flood 7.1 You may declare the entire secured dobt immediately due and
hazard area, and extended covérage insurance, if any, os follows: Payable all at once without notice,

SAFECO .

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
The palicy amount will be enough to pay tha entire amcunt owing on the recover from Borrower all amounts remalning under the Credit
debtp secured by this Deed ogf Tru';tyor the insureble valuegof the Agreement, under the Noto, and under this Deed of Trust.

Property, whicheveris  less; dssplta™any “"co-nsurerice” or similar
Provision in the pollcy. The insurance policies vill have your standard
loss payable endorsement. No one but you has a'mortg:ge or lien on the

Property, except the following Permitted Lien(sy': - - 7.4 You may have any rents from the Property collected and pay the

NONE amount received, over and above costs of collection and other lawful
: expensss, on the dabt secured by this Deed of Trust.

7.3 You may foreclose this Bead of Trust under applicable law either
judicialiy by suit in equity or nenjudicially by advertisement and sale,

b e e . Y T B 751 will bg liabls for all reasonabie collection costs you incur, to the
2'2 P will pag ',Tl":s a’,’dfa"y ‘;Sbts that T’gm bacoms a lien on the full extent allowed by law. If you foraclose thie Deed of Trust either
roperty, and will kesp 't, ree of trust deegf" r.nor‘tg_ag;es apd liens, 9”-‘?( . judicially by suit in equity or nonjudicially by advertisement and saie, I
than yours and the Permitted Liens just described. - will also ba ligble for your reasonable altorney fees including any on
. SR S ¢ i appeal or review.
3.3 1 will also keep the Property in good condition ang repair and will
Prevent the removal of any of the improvements. 7.6 You may use-any other rights vou Have under the law, this Deed of
Trust, or other agreements, including but not limited tc any Note or
3.41f I do not do any of these things, you may do them and add the cost Credit Agresment. -
to the Note .or. Credit Agreement as applicable. | will pay:the cost.of )
your doing these whenever you ask, with interest at the fixedor f loating - g, HAZARDOUS SUSSTANCES.
rate charged under the Note or Cradit Agreement, whichaver ishigher.. . .
Even if you do these things, my failure to do them will be a dafault 8.1 Except as previously disciosed to you in writing, | represent and
under Section 6, and you may still use other rights you'have for the warrant to you that no hazardous substance is stored, located, used or
default. produced on the Preperty, and that to the best of my krowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
4. DUE ON SALE. | agree that you may, at your option, declare due and used ‘or produced on any adjacent Properly, nor has any hazardous
payabls all sums secured by this Deed of Trust if all‘or 20y part of the substance ‘been stored, located, used, produced, or released on the
Property, or.an interest in the Property, is sold or -transferred. if you - Property or any adjacent Preperty prior to my ownership, possession or
exercise the option to accelerate, | know that you may uea any default control of the Property,
remedies permitted under this Deed of Trust and applicabid law, | know
that you may exercise your rights under this due on sale frovision each .~ 821 will not Causa or permit any activity on.the Proper ty that directiy
time all or any part of the Property, or an interest in the Preperty, is sold or indirectly could rosult in the release of any hazardous substance

or transferred, whether or not you exercised YOur rights on any previous onto or under the Property or any other property. | agree to provide
sales or transfers. written notice to you immediately when i become aware that the

Property or any adjacent proparty is being or has been subjected to a
5. PROTECTING YOUR INTEREST. | will do anything that may now or later  * 1616ase of any hazardous substance,
be necessary to perfect and preserve this Deed of Trust and | will pay all

recording fees andothier fees and costs involved. 8.3 You and your reor. esentatives ma

o the
6. DEFAULT. It will be a default:

6.1 1f you do not receive any payment on the debt secured by this Desd
of Trust when it is due; o i

o if the audit reveals a default pertaining to hazardous substances. If |

refuse to permit you or your representatives 1o conduct an

environmental audit on the Property, you may specifically enforce
" performance of this provision.

6.2 If I commit fraud or make any material misreprasentation in
cennection withmy loan application, the Nots or Credit Agreement, this. -
Deed of Trust, or any aspect of my line of credit. For exampie, it-will be
adefault if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is 8.4 | wilt indsrnnify and hold you harmless from and against any and all
subject to this Deed of Tr ust, or about my use of the monsy ! obtained  claims, demands, liabilities, lawsuits and other procesdings, damages,
from you through the Note or line of credit; DT losses, liens, penalties, fines, clean-up and other costs, expenses, and
) . » - -attorney fees (including any on appsal or review) arising directly or

6.3 If any action or inaction by me adversely affacts your security for indirectly from or out of, or in any way connected with (i) the breach of
the Note or Credit Agreement, including, but not limitad to, the any representation, warranty, covenant, or agreement concerning
foliowing: hazardous substances contained in this Deed of Trust or in any other

a.If all er any part of the Property, or an Interest in the Property, is document executed by me in connaction with the debt secured by this

soid or transferred; : - . Deed of -Trust; (il) sny release onto or under the Property or other

b. If I fail to maintain required Insurance on the Property; ST Eroperty of any hazardous substance that oceurs as a direct or indirect

c. If | commit waste on tha Property or otherwise destructively usa rasult of acts or omissions by me or my agents or independant

or fail to maintain the Property; contractors; and (iii) zny releass onto or under the Property of any

difidie; - : ’ ’ . hazardous substancs that occurs during my ownership, possession, or

e.1f I fail to pay taxes or any dshts that might betome a i!en on the control of tho Property.

Froperty; .

f.1f | do not keep the Property free of deeds of trust, mo-tgages and €5 If you shall at any tims, through the exercise of any of your

liens, other than this Deed of Trust and gther Permitted Lians 1 have fomedies under this Doed of Trust, or by taking a deed in liey of

aiready told you about; - fereclosure, hold title 16 o own the Property in your own right, you may,

. Hf I become insolvent or bankrupt; at your option, convey the Property to me. | covenant and agrea that |

h. If any person forecloses or declares a forfeiture on tho Property shall accept detivery of any instrument of conveyance and resume

under any land sale contract, or forecloses any Permitied Lien or v i operty in the event

other lign on the Property; or

i. If 1 fail to keep any agreement or breach the warrantias,

representations or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property.
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DEED OF TRUST
L!N; OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept convevance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazarcous substance”
means any substance or material defined or designated ns hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic. or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deod of Trust or
acceptance by you of a dead in lieu of foreclosure.

1 agree to all the terms cf this Dead of Trust.

9. SATISFACTION OF DEED OF TRUST. When the Nota or Credit Agreement
or both, as applicable, are completely paid of f and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may Give me any notices by regular mail at the iast
address | hava given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

122 NAMES OF PARTIES. In this Deed of Trust "I", "me* and "my” mean
Grantor(s), and "you” and "your* mean Beneficiary/Lender.

Grantor Mack R j;nes

Grantor  Egna E'Joé s

Grantor

IXDIVIDUAL ACKHOWLEDGMERT

STATE OF OREGCN

) ss.

County ofb | FaYe ,%\ L.:—h VA )

10239

Date

Personally appeared the above name
and acknowledged the foregoing Deed of Trust to be A:\

d _Mack R Jonos and Edna E Jones

voluntary act.

Baforame:

AN a8 2 A

Notary Public for Oregon

A=Y

My commission expires:

RE:QUEST FOR REECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agree ment or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, togother with all othar indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are dalivered herewith, and to reconvey,
without warranty, all the estate now held by you under thy Daed of Trust to the persen or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of U.S. Bank

Signature:

the 19th day

of November 19_96 _at

1:10

of - Mnrraqgnq

_oclock __P. M., and duly rccorded in Vol __M96 |

on Page 36382

FEE $20.00

B T TS S U VDR

52-£6530 OR 6/92

COPY 1 and 2-Ban; CGPY 3-Consumer

Bernetha G. Letsch
By

M‘W Clerk
it
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