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DEED OF ‘TRUST
SNE OF CREDIT INSTRUMENT

Date: Qe tobar 22 1886

ROXANNE LEA FROST AND o :
Grantor(s)y.-WILL 1AM DALE FROST i - Addessi—_ 240 Stroh St

ROXANNE LEA FROST AND o ~_Midland OR 87634

ﬂlLLlAM DALE ‘,FROST:?"." L"e; X L Address:. 240 Stroh St

Borrower(s)
Midland OR 97634

R Un i ted States Na T

éensficiary/('Lenoer'y . Bank .of Oregen. . . L . P O'Bo)k 2176

Portland OR._087208-3176

“U,S. Bank of Washmgton } : B
Trustee: —_Natinnal Assneigtian 15 Lo . po Box. 3347 -

Portland Or 97208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | lrrevocaaly grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
following property, Tax Account Number j02575 Tuio oL located In Klamath County, State of Oregon,
moreparttcularlydescnbedas follows Tk - o

LOTSH1 2, 3 AND 4 IN BLOCK 4 GF MIDLAND ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY. CLERK. CF XKLAMATH

COUNTY " OREGON, "

or as dascribed on Exhibit A, which is attached hereto ;nd by this relerencs Incorporated herein, and all bulldings and other improvements and fixtures
now or later locatad on the Property (all referred 15 1n'this Désd of Triist as "tha Property”). | also hercby assign to Lender any axisting and future leasos
andrents from the Property as addltlonal securlty lor the debt dascrlbed below. | agree that ! will ba Iegally boundby all the terms stated in this Deed
of Trust. -

2 DEBT SECURED. Thrs Deed of Trust secures tho follonmg

[E a: The payment of the prmclpal mterest cred t report fees. lata charges attorneys' fees (including any on appeal or review), collection
‘costs and any and all ‘other * ‘amounts, owmg under ‘2 note with an original principal amount of § 22,000.00 | dated
October 22, 1996 , signed by ‘RoXanne Lea Frost and’ William Dale Frost
. L ('Borrower")
" and payable to Lender, on Wthh the last payfnent is clue : 0‘?‘”’9' 20, 2001 ;as woll as the followmg obligations, if any .
-':.(collectwelj’Note") X iy o )

and any extensions and renawals of any length. The v.ords “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trustiif this paragraph 2a. is
checked, uniess paragraph 25 is also checked. ‘ -

D b The payment of - all amounts that are payable to Lender at any time under a
dated - - : - R ‘, and any amendments thereto ("Credit Agreement®), signed by
: L s (Borrower”). The Credit Agreamsnt is for a revolving line of credit under

‘which Borrower may obtain (in’ accardance with the 'ers of the Credit Agreement) ene or more loans from Lender on one or more occasions. The
- maximum pnncnpal amount to be advanced and OU‘SR ndmg at any one time pursuant to tha Credit Agcement is$

,The term of the'Credit Agreement‘consists of an ’initi‘al penod of. ten years, which begins on the above.indicated date of the Credit Agreement,
during which advances can be obtained by Borrower; follcwed bya repa /ment period of mdatermmate length during which Borrower must repay all
amounts owing to Lender.

’Thls Deed of Trust secures’ tha performance o{ the Credn Agreement the payment ot all foans payable to Lender at any time under the Credit
Ageemem the payment of all interest, credit repcrt l’ees late chargus, membership fees, attorneys’ feos (including any on appeal or review),
. collectnon costs and any and all other amounts that tra payable to Lendcr at any llme under thc Credit Agreement, and any extensions and renewals
of any length S : . -
m ¢. This Deed of Trust also secures the paymenl of all olher sums, with interest thereon, advanced under this Deed of Trust to protect the
securlty of this Deed of Trust, and the performancecl any covanants and agresments under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances. with Interest theror n, made to Borrcv\ /3t undor this Deed of Trust.

" The lriterest rate, payment torms ‘and balance due dnc af 'the hote or Credit Agreament or bath, as applicable, may be indexad, adjusted, renewed or
renegotiated in accordance with the terms of tha Note and'the Credit Ag-eement and any extensions and renawals of the Nota or Credit Agreement
or both, as appllcable
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... DEED OF TRUST
__ LINE OF 'CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEEP, - #U00STsiiisto. - 7. YOUR RIGHTS AFTER DEFAULT. After a dofault, you will have the
following rights and fmay use any one, or any combination of them, at any
3.1 wiil keep the Property insured by companigs accaptable to you with  time. .
fire and theft insurance, flood insurance if the Proserty is located in .
any area which'is, or hereafter will be designated as a special flood’ 7-1 You may daclare the entire secured debt immediately due and
hazard area, and extendad Coverage insurance, If any, as follows: payable alt at orce without notice,

ALLSTATE

7.2 Sub,’sct to any iimitations imposed by applicable law, either before

or after a sale of the Propsrty under a judicial foreclosure, or before a

. - T - sale of the Pgopegty by advertisement and sale, you may sue for and

The policy amount will be enough to bay the entire amount owing on the recover from Gorrower ~all amounts remaining under the Credit
debt secured by this Deed of Trust or the insureble value of the Agreement, under the Note, and under this Deed of Trust.

Property, whichever is less,” despite ‘any “co-ingurance” or similar

provision in the policy. The insurance policies will hnve your standard

loss payable endorsement. No one but you has a mortigage or llenon ths

Property, i i H
roperty, except the followmg"Pe‘rmlned‘l.,l’en'(s)fr' - 7.4 You may have any rents from the Property collected and pay the
SOURCE ONE amount received, over and above costs of collection and other fawfy
éxpenses, on the debt secured by this Deed of Trust.

7.3 You may foreclese. this Doed of Trust under applicablo law either
judicially by suit in oquity or nonjudicially by advertisement and sale,

N ‘- - . . T 7.5 | wiil be liable for all reagonable colleétion Costs you incur, to the
321 will pay taxes and any debts that might becorne a lien on the full extent allowed by law If you foreclose this Doed of Trust either

;;Zp erty, and:iﬁsep it' freg ::.f tru§§ de:ds? T&:gigeq ind Iiens, 9!hef judigia[ly by suit in equity or nonjudicially by advertisernent and sale, 1
7 Yours and the Permitted Liens just described; = «: . : will also be liable for your reasenable attorney fees including any on
appeal or review.. . .

i

331 will also keep the Property in good condition and tepair and will '
prevent the remaval of any of the improvements. 7.6 You may use any other rights you fiave under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or

Credit Agreement.

8. HAZARDOUS SUBSTANCES.

2.1 Except as pfeviously disclosed to you in writing, 1 represent and

warrant to you that no hazardous substance is stored, located, used or

duced on the Property, and that to the best of my knowledge, after

due and diiigent Inquiry, no hazardous substance is Stored, located,

4. DUE ON SALE. | agree that you may, at your option, d:clare due and used or produced on any adjacent Property, nor has any hazardous

payable all sums secured by this Deed of Trust.if all or &ny.part of the. | substance peen stored, located, used, produced, or released on the

Property, or -an interest-in the Property, is sold or, Yransferred. If you Property or any adjacent property prior to my ownership, possession or
exercise the option to accelerate, | know you may cantrol of the Property.

q 821 will not cause or permit any activity on the Property that directiy
time all or any part of the Property, or an’ intefest in tho Froperty, is sold or indirectly could result in the release of any hazardous substance
of transferred, whether or not you exercised your rights on any previous

sales or transfers, 2 aware that the

Praperty or any adjazent property s being or has been subjected to a
5. PROTECTING YOUR INTEREST. | will do anything that may now or fater . release of any hazardous substance,
be necessary to perfect and presarve this Deed of Trust and | wil} pay ali
recording fees and other fees and costs involved,

6. DEFAULT. it willbe g default:

6.11f you do not receive &y payment on the debt secured Dy this Deed
OF Tfust when it is due; ‘ B ' this Deed of Trust at the time you arrange to have the audit performed

M . - : _k L . or if th'eaudirrevealsadefaunpertainingtohazardoussubstances.lfl
6.2 If | commit fraud or make any material misrepresentation in refuse to permit you or YOur representatives to conduct an

audit. | shall pay iths costs of the audit if either a default exists under

lg;:gecf‘?nwz“hmy loan application, ther{otﬂe‘orCredltAgeemem, this © envirenmental audit on the Property, you may specificaily enforce
G o) Trust, or a ; ! X - _Pperformance of this provision,

8.4 1 will indemnify and hold you harmless from and against any and ali
- claims, demands, liabilities, lawsuits and other proceedings, damages,
) ) losges, liens, penalties, fines, cleanwp and other costs, expenses, and
. o : attornoy fegs (including any on appeal or review) arising directly or
6.3 if any action or inaction by me adversely affects your security for “indirectly from of oyt of, or in any way connected with (i) the breach of
the Note or Credit Agreement, including, but not fimited to, ths any representation, warranty, covenar' o agreement  concerning
following: hazerdous substances contained in this Deed of Trust or in any other
a. If all or.any part of the Property, or an interest in the Property, is document executed by me in connaction with the debt secured by this
sold or transferred; . . Deed of Trust; (i) any reloage onto or under tha Property or other
b.¥f | fail to maintain required insurance on tha Property; property of any hazardeus substance that occurs as a direct or indirect
c. If | commit waste on tha Property or otherwise 'destructively use rasult of acts or omissions by me or my agents or independant
or fail to maintain the Property; contractors; and (ifi) any release Oonto or under the Property of any
d.Ifidig; - Ce Lo T : . hazardous substance that occurs during my ownership, possession, or
e. if 1 fail to pay taxes or any.debts that might become o ienonthe  : cantrel of the Proparty. -
Property;
f.1f 1 do not keep the Property froe of deeds of trust, mortgagos and &85 It you shall at any time, through the exercise of any of your
lisns, other than this Deed of Trust and other Permitted Lians'| have * femedies undor this Deed of Trust, or by taking a deed in lieu of
already told you about; R AR N e fcraciosure, hold title to or own the Property in your own right, you may,
g. If | bacome insolvent or bankrupt; at your option, convey the Property to me. 1 Covenant and agree that |
h. If any person forecloses or declares a forfeiture on tho Property shall accept deliver ment of conveyance and resume
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i If 1 fail 1o kesp any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property. .
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. DEED OF TRUST
LINE OF CREDIT INSTRUMENT

86 All of my representations, warranties, covenants and agresments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement tc accept conveyance of tha
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in licu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or dasignatad as hazardous or
toxic waste, hazardous or toxic material or hazordous, toxic or
radioactive substance (or designated by any othar similar term) by any
applicable federal, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the terrn of this Deed of
Trust or the period of time | remain in possession, custady, or control of
the Property following either foreclosure of this D2ed of Trust or
acceptance by you of a deed in lieu of foreciosure.

1agree to all the terms of this Deed of Trust.

Grantor " Roxanne Lea Frost

9. SATISFACTION CF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are compietely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will requesi Trustea to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and exesution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. ! will give you my new address in writing
whenever | move. Ycu may give me any notices by regular mail at the last
address | have given you.

11. OREGOM LAW APPLIES. This Deed of Trust will ba governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust 1%, "me” and "my" mean
Grantor(s), and "you" and "your" mean Beneficiary/Lender.

Grantor . wi[iam Dale Frest

Grantor

INDIVIDUAL ACKNOWLEDGIMENT

STATE OF OREGCN

) ss.
County of %@4 coa VL _ il

/ G‘/Q;/C? lo

Date

Personally appeared the above named Roxanne Leu Frost and William Dale Frost

and acknowledged the foregoing Deed of Trust tobs Adeiin

S OFFIOAL CEAL
o ot
CARMEN BATICOCK

AN OMMISSION D). 034373
: Ac V.uss:onmzr.sswwa,msg
EESESSSS \\\1\,\‘\’3 X

voluntary act.

- N

Before me: )
0

Dmb

Notary Public for 0re~g’on
My commission oxpires: .5////7 8)

RIZQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cradit Agreement or both, as

applicable, secured by this Deed of Trust. Tha entire obligation evidenced by

the Note or Credit Agreement or both, as applicable, togothser with all other indebtedness secured by this Desd of Trust, have baen paid in full. You are
hereby directed to cancel the Note or Credit Agreement c¢r both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now heid by you under tha Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘U.S. Bank

~ ‘Signature:

the __19th day

of ___November A.D., 1996 a 1:10

oclock __P. M.,

and duly recorded in Vol. M96 .
on Page

of ____ Mortgiges

FEE - $20.00

36385
‘Bernetha G. Letsch,,County Clerk
" By i /?/h‘)fﬁ,{,ﬁu ,m:/‘
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