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THISTRUSTDEED mads this Cho e L Ao o o 0V .
botwoen_ EDWARD C. BRENNAN AND_ AVELINA B. BRENNAN -45 TENANTS BY PhY ¥rrrery—25-

[T R p ) -~ - - » as Grentor,
AMERITITLE v oo v n oo
P - R R B X y - b Trustee. and
ASSOCIATES FINANCIAL' SERVICES COMPZANY OF OREGON, INC.
asBeneficiary. UL T o
S ~ WITNESSETH:
Grantor iravocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the propentyin _KLAMATH

. Cognry! Qregon. describad ag; -

SEE ATTACHED TWO (2) PAGES LABELED EXHIBIT "av

which real property is not currently used for Ag‘ri_éql"turql;ti'm’bérﬁriﬁra:'.iin'g purpases, togather with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to er used in connection with said roal ostate: v

For the purpose of socuring: (1) Payment of the ind sbtadness in the "pr‘incipai.sum of$ QQ’Q 148,08 and all othar lawlul charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the ordar of beneficiary at alf timss, in monthly payments, with the full debt, if
not paid earlier, due and payable on 11-20-16 i ¢ and any extensions thereof;

@) performa.nce of each agreement of grantor herqin contained; (3) payment of all sums expended o advanced by bensfisiary under or pursuant to
the terms herect, togethar with interest at the nots rate thereon. B

To protect the security of this}trus‘t deed, gra}ltér agroes;

1. To keep said proparty in good condition and re to complete or restora Promptly and in good

and werkmanlike mannor an pay when due all claims for labor periormed

of improvements to be made thereon:; not to

commit or permit waste thereof; not to i v i i in vi of law;' and do all other acts which from the
character or use of said proparty may be reasonably ne uding the general.

2. To provide, maintain and deliver to beneficiary insurance on the pfemises satisfactorny to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may be epplied by beneficiary upon any indsbtednoss secured hereby and in such order
as beneficiary may determine, or at option of bensficiary the entire amount 80 collocted or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of defdult hereunder or invalidats any act done pursuant to such notice.

3. To pay all costs, foes and expenses of this trust including the cost of title ssarch as well as other costs and expenses of the trustes incurred in
connection with or enforcing this obligation, and trustea's and altorney's fces actually incurred as permitted by law.

4. To appear in and defend any action or proceeding Purporting to affcct the sécurity hereof or the rights er powers of beneticiary or trustee: and to
pay all costs and expenses, including costs of avidence of title and attorney's {608 in a reasonable sum as permitted by law, in any such action or
procesding in which bensficiary or trustes may appear.

S. To pay at least ten (10) days prior to delinquency afl taxas or aszassmenis aflocting the propenty; to pay when due all encumbrances, charges
and liens with intsrest on the propsrty or any part thereo! that at any time agpaar to be prior or supaerior hereto.

6. If grantor fails to perform any of the above duties to insure or pPresarve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grentor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may deom necessary to protect the security hereof. Beneficiary may, for the
purposo ot exercising said powaers; entor onto the property; commencs, appear in or defend any action or proceeding purporting to affect the security
hereot or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of

» and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in

erefcr including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor

and 2!l sums expended hereundsr by boneficizry, together with interest from date of expenditure at
h sume are secured heroby, '

It is mutually agreed that:

7. Any award of damagaes in connection with any condamnation for publiz use of or injury to said property or any part thereot is heraby assigned ang
shall be paid to beneficiary who may apply or relense such monios recenx d by it in the same menner and with the same effoct as adove provged for
dispasition of proceeds of firs or other insuranco, ‘ -

Deliver to ‘ " ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
3926 S. 6TH STREET  KLAMATH FALLS, OR 97603

(Acdrags) -u . ¢ :
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il LUhehCary s wn‘bem. e eiigliciaty may
security tor the indebtednass Sacured, enter upon
853ion of the Property shall not Curs or warwve any

-

t In the latter evant the beneficiary
9xecute and cause to be recorded it: i i i i eal property to satisfy the

obligations éecured hereby and proceed to féreclosg this trust deed in amanner préyided by law,

10. If after defautt ang prior to the time ‘ang daté'sai by 'tru‘s:ieé for the trustee's séle, the grantor or other person Pays the entire amount then due
the trust dgeg and the obligation €acured thereby, the grantor or other Parsan meking such Payment shall also Pay to the
" enforcing the turms of the obligations ag parmitted by inw.

1. Upon any defautt by grantor hereunder, grantor shall pay beneﬁciary for any reaconabie atterney feag incurred by beneficiary consequent to
grantor's default. Grantor will pay thege foes upon deman.; o

12. After a fawtul lapse of time foliowing the fecordation of the notice of cefault and the giving of notice of selo the trustee shall sell the Propenrty as
provided by law at public ayction to the highest bidder for. cash Payable at the time of salg, Trustee shaj deliver to the purchaser g deed without
express or impligd covenants or warran luding the trusteg may purchase at the stlo,

avided, tristee shall apply the proceeds of sale to Payment of (1) tne expenses of sale,

{a@s of the trustaa's attorney, (2) the obligations secured by this tryst deed, (3) to all persons

reficiary and the trugt deod as their interest may appear in the order of their priority, and (4)
rantor or to hig Successor in interost entitled to such surplus,

14. For any reason permitted by law, the beneﬁciary mey from time to tima appoint a suUccessor or Successors to any trustes nameg herein or to any
8uccessor trustea appointed hersunder, Upon such appoirtment, and without conveyance to the successor truste . the latier shall be vested with all
title, powers and duties conferred Upon any trustee herein remed or appointeq hereunder,

The grantor Covenants and agrees 1o and with the baneﬁciary and thoce Claiming under him, that he is loawtully csized in fee simple of said
described rea) Property and has valid, unencumbered t4a thereto and that he wiif warrant and forayer defend the same against all parsons
whomsoever.

This deed applies to, inures to the benefit of and binds alf Parties hereto, thoir heirs, legatecs, devisaes, administrators, exocutors, SUccessors angd
88signs. Tha term baneficiary chaj mean the holder ang ownar, including pledgae, of the note Becured hareby, whsther or not hamed as & beneficizry
herain, |n construing this deed and whenever the contaxt gy requires, the Maceuline gendar incluqes the ferninine ang the neuter, ang the singutar

number includes the plural, . S v
INWITNESS WHEREOF, the grantor has hereunte set his hand and soa) zhe‘d‘ay and ysar first aboyo ittan,

,,A’VELINA B. BRENNAN
STATE OF OREGON

CFIICIAL SEAL
JARES A, SOWLES
T . ' NOTARY PUBLIC-ORESON
KLAMATH . . COMMISSION NO. 0525888

County of MY COMMISSION EXPIRES MAR, 28, 2000

Porsonally appeared the above‘nam’ed

acknowledged the foregoing instrument to be . Sl AR voiuntery act ang deed.
- Befors me: X - Sl TR My commission expires; 27. X8, 2
. Notery Pupiic

REQUEST 7oR Fyi L RECONVEYANCE' ,
. Tobe uged only v-hen obligations hae boen paid, © -

Tus.‘qa

880t Boh muctbo dalivarad 1o
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- EXHIBIT "A" =
LEGAL DESCRIPTION -

A tract of land situated in the SE1/4 of Section 36, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Orle&on and the NE1/4 of Section 1, Township 40 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon and being more particularly
described as follows:

Beginning at a point on the South line of the SE1/4 of said Section 36, said point bein;

South 89 degrees 31’ 06" East 532.42 feet from the Southwest cormer of the said SE1/4 (by
Deed Volume M75, page 5012, Deed Records of Klamath County, Orefon), said point also being
the East line of the property described in Deed Volume M75, page 4581, Microfilm Records of
Klamath County, Oregon; thence North 00 degrees 20° 04" West, parallel to and 70.00 feet
Westerly of the East line of the W1/2 W1/2 SE1/4 of said Section 36, 1864.02 feet to a

point 850.00 feet from the North line of the SE1/4 of said Section 36; thence South 89

degrees 50’ 53" East, 1paraliel to and 850.00 feet from the North line of the said SE1/4 to

the East line of the W1/2 SE1/4 of said Section 36; thence Northerly along said East line
300.00 feet; thence along the following courses as shown on recorded survey no. 1168, as
recorded in the Klamath County Surveyor’s Office: South 48 degrees 48’ 55" East 587.39
feet, South 18 degrees 15’ 57" East 480.42 feet, North 89 degrees 35’ 55" West 228.16 feet,
North 00 degrees 00’ 39" East 30,00 feet, North 89 degrees 35’ 55" West 360.25 feet to the
East line of the W1/2 SE1/4 of said Section 36; thence Southerly along the said East line

to the South line of the SE1/4 of said Section 36; thence South 89 degrees 31’ 06” East

along said South line 356.31 feet to the Northwest corner of that tract of land described

in M68-3307 of the Klamath County deed record; thence Southerly along the West line of

said described tract of land 428 feet, more or less, to the Northerly right of way'line of

St=i- "L suway No. 66; thence South 57 degrees 40’ West along said Norther y right of way
line /U4.21 feet; thence North 32 degrees 20’ V/est 766.06 feet; thence North 00 degrees

20" 04" West 220.37 feet to the point of beginning, excepting that tract of land deeded to

the State Highway Department as described in D.V. 104, page 557 of the Kiamath County Deed
Records, with the bearings being based on PONDOSA, a duly recorded plat.

The above described tract of land subject to a 30 foot access easement along the following
described line:

Beginning at a point on the Northerly right of way line of State H&hway No. 66, said
Bomt being South 89 degrees 31/ 067 East 532.42 feet and South 00 degrees 20’ 04" East

20,37 feet and South 32 degrees 20" East 766.06 feet from the Northwest corner of the
NE1/4 of said Section 1; thenceNorth 32 degrees 20 West 766.06 feet; thence North 00
degree 20’ 04" West 2084.39 feet; thence South 89 degrecs 50’ 53" East 740.40 feet, more
or less, to the East line of the W1/2 SE1/4 of said Section 36.

EXCEPTING THEREFROM a parcel of land situated in the Southeast quarter of Section 36,
Township 39 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon, and
more particularly described as follows:

Beginning at the Southwest corner of Lot 8; thence South 89 degrees 35’ 55” East along the
South line of Lot 8 a distance of 3€0.29 feet, more or less, to the East line of the )
hereinafter described roadway; thence South 0 cegrees 00° 39" West along said East line a
distance of 30.00 feet; thence South 89 degrees 35’ 55” East a distance ot 228.16 feet;

-continued-
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" -legal description co S ‘;
thence North 18 degrees 15’ 57" Wes thence North 48 degrees
48’ 55" West a distance of 587.39 f n the West line ofL%r[ 8,
said t’%:oomt being South 0 de .00 feet from the Northwest corner of Lot
&; thence Sou line of Lot 8 a distance of 808.90
y being described in that
ords of Klamath County, Oregon.

“XCEPTING THEREFROM a parcel of land situated in the NE1/4 SE1/4 of Section 36,
Township 39 South, Ran%e 7 Ezst of the Willamette Meridian, Klamath County, Oregon, more
particularly described as ollows:

eed Volume M77, page 224};8,
nty, Oregon; thence continuing South 0 degrees 17’ 2
int; thenc_e South 89 degrees 3g5’ 55" East a distance
i olume M82, age 11220,

I C y ;, thence North along said West line to its
intersection with t Said parcel described in Volume M77 on page 22478,
Microfilm Records of Klamat Coungy, Oregon; thence along said Soqtherlfy line North 68
degrees 18’ 48" West a distance of 390,82 €et, more or less, to the point of beginning.

St
Oregon, more particularly described as follows:

Beginning at the SE1/16 comner of said Section 36 as shown on recorded Survey No. 2556, as
recorded 1n the office of the Klamath County Surveyor; thence South 00 degrees 09’ 58"

t alo% the East line of the SV 1/4 of the SE1/4, 295,16 feet; thence North 89 degrees
55’ 18" West, parallel with the North line of said SW1/4 of the SE1/4, 295.16 feet; thence
North 00 degrees 09’ 38" West, parallel with tha saiq East line of said SW1/4 of the SE1/4,
295.16 feet fo the North line of said SW1/4 of the SE1/4; thence South 89 degrees 55’ 18"
2E§§t6 295.16 feet to the point of beginning, with oearings based on said recorded Survey No.

ALSO EXCEPTING THEREFRO!M that portion described in Deed Volume M%4, page 9121, Microfilm
Records of Klamath County, Oregon,

ALSO EXCEPTING THEREFROM any 5) on of the above described ract lying with the bounds of
Tract 1189, MISTY MOUNTAIN, accor i

rti
Ing to the official plat thereof on file in the office of
the County Clerk of Kiamath County, Oregon. :
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STATE OF OREGON: COUNTY OF KLAMATH. s

Filed for record at request of Ameritg‘.tle T : the 19th day
of ___November AD,19_96  a__ 3: oclock __B._M.. and duly recorded in Vol. __M96__
of Mortzages , on Page 36444

Bernetha G. Letsch “ounty Clerk o
FEE $25.00 ' By 7{1-}#//# )(Ip._p,,

]




