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3737 Shasta Way

Klamath Falls, OR 97603

Send Tax Netices To;
CHARLES R. SEIFNER
JUNE E. SEIFNER
2623 Wiard Street, Klamath Falls, OR 97603

e PRI S5YIE
LINE OF CREDIT TRUST DEED

THIS LINE OF CREDIT TRUST DEED I8 DATED. NOVEMBER 14 2 1996 AMONG
JUNE E. SEIFNER AND CHARLES R, SEIFNER, wife and husband s whosge address is
2625 Wiard Street, Klamath Falls, OR__ 97693 (referved o bolow es “Grentor);

HIGHLAND COMMUNITY FEDERAL CREDIT UNION, vd:0ee addrane Is 3737 Bhasta Wey, Kizmeth Fallz, Orspon (referred to bolow tomelimes as

"Lander: end somelimes ee "Bonsficlary™);and ASPEN TITLE. & - +Whoss addrous 13575 )5y Kismath Fale, Oragon €7601(Fe-
ferred to belovs as "Trusise™), ESCROW, INC.

i. CONVEYANCE AND GRANT.

For valushle conalderation, Granior corveys to Trustes icr the benellt of Londer as Benefidary e of Grentor's dght, tite, and Interest In and to the foliowing-
desabod real properly, togethor with all oxlstl g Or suleq ¥ clad cr alfixed bulldings, Improzemsnts end fixtures; all eassments, rghts of way, and
@ppurtenances; ell weler, water rights and diich rights {including steck In ulfitles with ditch or Irdgation flghis); and all other rights, roynides, and prefits
rolating 1o the real property, Including withcut Hmitailon cli  minorals, oll, gas, gsotharmal and elmilar matters, focated In
Klamath - Counly, Sats of Oregon, {the *Reat Propory):

SEE EXHIBIT "a"

Tre Ree! Property o Its oddress Is commanly known os 2625 Wiard Street, Klamath Falls, OR

Grantor presantly aasigns 1o Lender (also known es Beneficixry In this Line of Credit Trust Dead) ell of Grantor's right, tile, and interestin any Improvemants end o the
Renis from the Property. In add!tion, Grantor grants Lender o Unlform C io] Code ity | in tho Rents end the Pereonal Property defined below,

DEFINITIONS
Thae foliowing words shall havo the foliowing meanings when u:ed In the Line of Credlt Trust Deod:

a. Agreement. The word Agreemant® moans the Equlile Credit Account Agrecment dated___ November 14, 1996
ths maximum princigal amount st any one time0i$_ 15,000.00 . .

b. Bensficiary. The word 'Beﬁandary' means Highland Community Federal Credii Unlon (Credit Unlon), lts succassors or assigns, also raferrsd 1o as *Lander” in
this Line of Credit Trust Dsed, ’ :

o. Linsof ci«m Trust Daed. The words “Line of Crodit Trutt Deod” mean this Lire of Crocit Trust Dooad among Grantor, Lender, and Trustee, and include without
fimitation ell assig; and thd provialons reir:8ng to he Parsons! Proporty end Rents.

d. Qrantor. The word *Granic” means er;y and at persone er.d entles executing tile Line of Crodit Trust OCosd.

9. Improvemente. The word "improvemsnts” moens and Includes without imiiaticn all exiating end future Impravemonts, fixturas, bulldings, stuctures, mobile homes
alfixed on the Real Property, fadilies, edditions end alimics oonatruction on the Raal Property,

1. indobted: The word *Indoblsd, means all princip ! and Interest payabla under the Agreomont and any amounts advanced or exponded by Lender to
discharge abligations of Granlor or expensas incurred by Trustee or Lender to oniorce abligations of Grantor under this Lina of Credit Trust Goed, togother with
interest on such amounta as provided In this Line of Credil Trust Deed. This Line of Credit Trust Deed socuras a line of credit. The term “Lino of Crodil" means &
revolving line of gradit which obfigatas Lendar to maka advaross 1o Grantar in tho maximum prindpal amount at any cne timo as eot {orth above unifl the Agreemont Is
terminaled or suspended or if advances are mads up o the maximum cradit imit, and Grentor complias with the lerms of the Agreement. Funds may be rdvanced by
Cradit Union, repald by Gmnter, and subsequently readvanc xd by Credit Unlon in accordance with the Agrecmeni. Notwithstanding the amount oulstanding et any
partcular ima, this Line of Credit Trust Deed secures the ot Indabladnosa under the Agreemont. The unpald balanca'of the line of credit undor the Agreoment will
remaln in full foroo nnd olfect notwithatanding a zaro vutatansiing balance on the Bne rom tme to Ume. Any principal ndvance under the fine of crodit that oxcoads lhe
amount shown above aa tho prndpal amount of the Agrecrmant will not bo sacure:d by this Line of Credlt Trust Dcod, Tho term of tho Agroomoant Is thirty (30) years,

.

9- Londer. The word "Londer™ moans Highland Community F¢deral Crodit Unfon, lls succoascrs or naslgns.

h. Personal Proporty. Tha words "Personal Property” mean a'i equipment, fixtures, and othor artides of porsonal property owned by Grantor, now or heroalter attachod
orafiixed to tho Rool Property ; togather with all accoselony, pers, and additions o, off rept 3 of, and a1l avbatindons for, any of such propaerty; and togother

vyith all procesds (nduding without Bmitation af insurance procaeds and rotunds of promiums) from any sulo of other disposition of the Property.

L. Property. Tho word “Properiy” means coflectively tha Rea! [roperty and the Pors onal Propenty, .
§- Real Proparty. The words *Real Properly * mean the prop:iy, Inlerosts and tights dascribed abava In the *Conveyanze and Grant® saction.

k. Aslated Documents. The wards "Relatod Doctments® mez-t and Inclisde without Imitaton olf mdvance vouchors, loan fgreoments, guarsntias, securily agreements,
mortgagos, deeds of truat, and ol other documants, whathar now of b Rar oxictUng, d In conneciicn with Grantoc's Indebtadness to Lendsr.

L Rents. Tha word "Rents* meana aff rents, revenuos, lncomo, lesucs, and profits from the Property Mnanced under an Equlty Loan only.

THIS LINE OF CREDIT TRUST DEED, INCLUDING THE ASSIGNIA INT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
ANDTHIS LINE OF CREDIT TRUST DEED, THIS LINE OF CREGI YTRUST DEED IS GIVEN AND ACCEPTED OR THE FOLLOWING TERMS:

. ' . - Y v

3

! LUNE OF CAEDIT TRUSTDEED - §




10.
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Granioe shall pey to Lender all amcunta securod by his Ling of Credit Trust Doed as 1.0y bgoomn dus, and shell stdctly pacform el of Grontor's obiigations under the

e
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Agreement end Line of Crodit Trust Deod.'

POSSESSION AND MAINTENANCE OF THE PROPERTY. ,
Grantor sgrees thatits poslapllon anid use of tho Proporty eha!l » govemned by tho fclowling pravisions:

2. Possassion and Use, Unless and unti Lendar takos any ncion undos pamgroph 17, Grantor may (a) romain In possossion and control ol the Propoity, and
(b) operato 6nd manage the Proporty. Tho tollowing provisions retate to tho use of the Proporty cr 1o othor limitations on the Proporty.

THIS INSTRUMENT WILL NOT ALLOW USE CF THE PROPERTY DESCRIBED iN THIS [NSTRUMENT IN VIOLATION OF APPLICABLE LAHD USE LAWS AND
AEGULATIONS. BEFORE 8IGNING OR ACCEPTING THIE INSTRUMENT, THi PERSON ACQUIRING FEE TITLE YO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duty to Malntaln. Granior shell malntaln the Property In teacntable conditon and promptly perform ol repelee and malnienance nacossary 1o prosorve Its valuo,

. Hazardouse Subatances. Grantor raprosenta and warrants that the Property nevor wiil ba so fong aa this Line of Credii Trust Deod remalns a flon on the Property, used

for the generation, manufecture, 0 tment, dlaposal, or d of any hazardous substance, as thoselerms are definad In the Comprehensive

Environmantal Responso, Compensation and Llabliity Act of 1080, as amanded, 42 U.S.C. Section 0801, ot 8cq. ("CERCLA’), the Superfund Amendmenta and
Reauthorzation Act ("SARA"), applicatle state laws, of roguictions adoplod pursuanl to any of tho forogolng. Grantor authorizes Lendsr and its agents 1o ontor upon the
Real Property to make tuch inspoctions and tosts as Lende: may deam approprinic to deleaming compllance of tho Proparty with this paragraph. Any Inspactions o« tests
made by Lender shallbe for Lander's purposes only and shal not bo consirusd to croata any responaibllity or labiltty on the partof Lendor 1o Grantar or to any other person.
Grantor agreas 1o indemnlfy and held Londer harmlass agelnat any end all clalms and loates restiing from e breach of thls paragraph of the Line of Crodlt Trust Daed.
This ebligation to Indemnity ahalt survive the payment of tha dness and tho satataction of this Line of Credit Trust Decd.

d. Nulsance, Weste. Grantor shall not cause, conduct o¢ parmit any nulsance nor commit o suffer any stip o¢ waste on or fo the Property or any partion thereol.
Specifically without limitation, Grantar will not removo, of grent o any olher party the right 1o romave, any tmber, minesals (including oft and gas), soll, gravel of rock
products without the prior written consent of Lender.

e. Londer's Right to Entar. Lender and Ita agents and roprocsnintives may enter upon the Rsal Propany at el reasoncble times to altend 10 Lender's intorest and to
Inapoct the Proparly for purposes of Grantor'a compliance v/t the tenms end conditions of this Line of Crad:t Trust Daed,

f. Compll whh Req Grantor shall premptly compty with all laws, ordl and rog of all govemmonte! authoritos appicable
o the use or occupancy of the Property. Grantor may cont:stin good falth any ruch law, ordinance, o reguiation and withhold i during any p ding,
including eppropriate appeals, 30 iong a8 Granitor hes notificd Lender In walting prorto dolng &0 and %0 long as Lendsr's Interests in tha Property are not jeopardized.

Lendor may toquire Grantor to poat adequato secuwlly rosacnably satislactory to 1.ender, lo protect Lendere Intarost.

g. Duty to Protsct. In edditon fo the acts set forth above In s seciion, Grantor ghall do all other ects that frem the character and use of the Proporty are reasonebly
necasssry o protect and presarve tha Property.

INDEMNITY.

Grantof shelt indemnify Londer and hoid Lendor harmlees frem any and all claimz or llabllities adaing out of o In connaction with {he Proparty of Iis use, pravided that
such claims or labllitles eslse oul of acts or omisslons occurring subsequont to the cate Granla? first hods Uite 10 the proporiy.

DUE ON SALE - CONSENT BY LENDER,

Grantor shall not sall, or tranafer its IntarestIn the Recl Propety or any Interest cr part thereof, without the Lerider's prio wrltton consent. A seie, assignment, of transfer
means the conveyarce of real property or any right, e or Int areet thereln; whether legal or equitabla; whether voluntary of Involuntary; whether by outright sals, daed,
Installment sale contract, land contract, contract for doed, le2as-option contract, of by salo, assignment, or ransfes of By benalical Interest in o 1o any land trust holding
tite to the Reat Property, or by any other mathod ol corvayance of real property inierest. Transfer also inciudes any change in ownership of mere than fitty percant
(50%) of the Interesis of Granter.  However, this option shell not be oxorcised by Lender It exorcizo ts prohibliad by federal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Equlty Loans securad by this Line ol Credlt Trust Deed, Grentor may lease cr ublet the Property. Howaver, Grantor shall not foasge er sublot the Property without
Lendor's prior wiitten consent which shall not be withheld wv saganably. Lender ahall havo not more that ten (10) days to rejoct any such transection proposed by
Grantor, and the transfer shall ba deatned approvod unless rsjected within such 161 (10) day period. Forlinos of credit sacured by this Line of Credit Trust Dood, Grantor
rmay not lease or sublet the Proparty. Granior represonts a1 egreas that the Pragerty witt remaln owner-occupled.

TAXES AND LIENS.
The following provisions telating to the taxes and llans on the Property re & past ol this Line of Credit Trust Daod.

a. Payment. Granor shall pay when dua bafore they become dolinquent alt taxes, epecial laxes, assessments, chargas (ncluding water and sewer), fines and

impositons levied agalnst or on account of the Property, and shail pay when duio all claims fot viork dons on of for services rendered or matedal flumished to the

Proparty. Grantor shall malnteln the Property free of all llans having priority cvir of equal to the Intarest of Lendar under this Line of Cradit Trust Daod, except lor tho
flen of toxes and assesaments currsnt but natyot duo, except as ctherwise provided In this Lino of Crotlt Trust Decd. 1f Grantor ablects in good falth to the vallidity
or amount of any tax, assessment, of related tion, Granice &t lie ecle expenso may contost the validity and smountof the iax, assesament, of llen.

b. Evidence of Payment. Grantor shall upon domand furn’ 3h to Lendar evidenca of payment ol the taxes oF assesemonts and shall suthorize the spproprate
governmental officlal to dellver to Lender at any fime av:itton staloment of the tnxes end aasassments agalnst the Praporty.

PROPERYTY DAMAQGE INSURANCE.
The tollowing provislons relating to Insurng the Property aro & partof thia Line of Credit Trust Daod.

&. Malntsnance of Insurance. Grantor shali procure and malntain policles of fire insurance with standard exiondad coverago endorsementscna roplacomant bass for the

full Insurable value covering all Improvemants on the Rael Propoity In en amount notless than the total unpald batanco on the Ag! 1, andwith a dard morigagee

dausa In favor of Lender. Policles ghall be weltten In forin, amounts, coverages and basls reasonably accaplablo to Lender and lasuod by a compeny or companias
reasonably acceptable to Lender. Grantor, upon request of Lender, wil doliver to Londer from fime to time the policies of cortificates of insurance In form satisfactory ta
Lendar, Including stipulations that coverages Wil not bo cancalled or dimintshcd without ot least tan {10) cays prior wiltien nolice to Lender.

b. Application of Proceeds. in the avent that the Improvemnents are. damaged or destoyed by casualty, Genntor sha'l promptly restoro the Improvements and Londor shali

make the Insurance proceads avaltable to Granior lor rostoration, subjact to tha {ollowing condliions: (a) Lender shall have roasonably determined thatthe Improvemonts

can be restored to as good or betler conditon as the Improv woro In Immediately prior to the casually on account of vihich such proceeds wore pald; (b) Lender
shall have determined that suchnst proceeds, together v:ith asy funds pald by Grantor to Lender, shall bo suiliclent to complote the restoration; {c) No default and no event
of tallure which, with the paasage of time or the giving ¢! notloe, would consiliuie a default under this Lina of Croedit Trust Deed shall have occurred; {d) Attho Ume cfsuch
casualty, there aro at least two (2) years to the maturlty date of the Note; (o) Lendar shall have approved the plsna and specifications to ba used in connaction with the
cestoration, which appravel shall notbe unreasonably withhald, and shall hava rocalved wrilten avidence, salisfactory o Londer, that such plans and spacifications have
been approved by all govemmentn! and quas!-govemmontal authoritlos having Jurlsdiction and by oll othar persons or entitias roqulrad 1o approve such pians and
specincations; (f) Lender may require that the funda bo clsbursed by ltor by o disbursement sgent eppolntad by ltin amanner similar to that ulllized for the disbursement
of funds tnder a construction loan, Induding without i imtion, requirement of certificates of architoct as o percontago of complation and the {umnishing of appropriate
mechenics and matorlalmor'a on walvors, the hurnishing of appropriate bonds and ather \tama a3 reasonably roquired by Lendsr. Not procoods In excess of the amount
necossry to complate tho rastornllon shalf, ut he opticn of Lender, bo appliad 16 tho oulatanding Indobladnoes te a propaymont thoroot.

¢. Unexpired insurance at Sale. Any unexpirod insurence ehall Inura to tho banefit of, and paas to, tho purchasor of the Propoity covorod by this Lino of Crodh Trust
Daed 8t any lrusioo'a or other salo hald undor the previsions of this Lino of Crodit Trust Daed, or ot any lorociosure salo of such Proporty.

d. Grantors Report on insurance. Upon requost of Leader, howsver pot more than once a yoar, Grantor ghall furnish to Lender a ropor on each exising palicy of
neurenco showing: (a) the name of the Insurer; (b) tharisks tnaured; {c) tho amount o the policy: {4) the proporty insured, the thon curront replacement value of
such property, and the manner of datermining that veue: and (o) he expliatan dato of the policy.

EXPENDITURES BY LENDER.

1L Granlor talls to comply with eny prevision of this Lina o! Credit Trust Deed, of l1any action of proceading is commenced that would materiaty atfect tonders interastinthe
Property, Lenderon Granior's bohalf may, but shall notboragulired to payali such expansollndud!nabmnowmnnd 10iaxes, Insuranceand meintanance costs, andatLendor's
coption, wiil {a) ba paycbio on demand, of {b) ba added 19 the princlpel lcan palancs and bo payobla in accardanca with the Agreemant. Thia Line of Cred Trust Deed ulso
will socurs payment of these amounts. The sighta provid xd for In this parngragh shall bain addlton to any other dghts of any remodias to vhich Lender may ba enilted on
eocount of tho defauit. Any such actica by Lendcr shal ot bo conatiued aa curing the default so as 10 ber Lender from any remedy that It otharwise would have hed.

UINE OF CREDIT TRUSTDEED -2
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- 11.'meANT‘l; DEFENSEOFTITLE. " - IR : . :
Tha followdng provisions relating 1o uwnocsmp ol tho Propett; e a part of thia U of Cradit Trusl Dood;
& Tiie, Qrentor warran's that (3] Grﬁmuhclds‘good nnd n:,J ::ké:ab!a udo of reca: 3 o the Propariy in lea almaie, iroe and ciear of eli fiens and encumbrancas other than
those set forth in any policy of s Inauance faguad In fave 7 of of in any e optrlon given o, and sosopled by, Lendar in connoction with this Uine of Sradit Trust .
Deed and (b) Qranicr has the full right, power, and suthariiy io oxecuto and duliver this Line of Cmd!l'l‘msl Desd to Lender, ’
1t any, Greotor worrants and will fotevor dafend the tte 1o the Propeay wgalinst tha lawhi dalme
1o of the thiazest of Trustae or Lendar under Uils Lina of Credli Trust
proceeding, but Lander shall bs entiled 1o participats In the
of cause to be dolivered, to Lentler such instruments &3
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b. Detsnse of Ttle, Subjectio the excsptione {n the paragr: ph abeve,
of all parsons. in the eventany action or procaeding is ‘o mmanosd that questans Grentor's i
Dead, Grantor shall dsfend the acton at lis expense, Gra:or may be tho nominal party In such

ng and 1o be ropresentad In the proceading by ctiunso! of its own chclc3, and Granlor will dellver,

procoed!
may be requasted by itfrom time to tme to parmlt such porticipation.

¢. Compliance With Laws. Grantor warrants that lia uge of the Proporty comgling with all exlsting epp
authorities.
. . '

licable laws, ord!! andreguiaﬂcnso(gavommenml

12. CONDEMMATION.
dings In cond, ton are a pan of this Line of Crodit Trust Dead,

The if Aslons relating to p

P

the award In any reaagnably manner neceasary

da. 1 all or any part of the Property i3 condemned, Lendsr shall apply tho nat proceeds ol
Truat Doed. The not proceeds of the ewerd ghall mean the award alter payment of all
ction with the condemnetion. However, thare ghall be no

a. App lon of Nat Pr
10 satlsly Granlor'a cbiigations under the Agreemoant of th'a Uine of Credit
bl ond gliomay fees nocosscr.y pald or incurred by Trustee of Lendarin connc

y fc9u trom such ewarde.

e B

obligation to pay s COSts, exp o

b. Procesdinga. |f any proceeding In condomneton Is fice, Granior shatl pronply notily Lender In wiling cnd Gr
necassary o defend tha action and cbialn tha award. Granlor may be the nominal party in such proceeding, but
proceeding and to b represanted in the procsading by counse! ot lts own cho'ce, and Grantor will daiiver of cause to be deliv

be roqueslad by It romime 1o time 1o permit such partic’pation.

antor shall promptly tnke such elaps as may be

Lerder shall be enliled o perticipata in the
ered, to Lender such Instruments as may

IMPOSITION OF TAXES BY QOVERNMENTAL AUTHORITIES.
1axos ese @ part of this Lina of Credlt Trust Dood.

13.

The lollowing provisions relaling 1o

a. Taxss Coversd. The tallowing shall conalitute taxos to which this gaction oppitaa: (a) a spocific tax upon this typa of Line of Crodil Trust Deed orupbn all or any px'm
af the Indeblednoss aacured by this Line of Credit Truol Deed; (o) & spedlils lax on Borrower vrhich Borowor 13 autharizod of roquired to doduct lrom payments on
the Indabtedness sacured by Ihls typad of Line of Crodl: Trust Dead; (c) alox on thts typa of Line of Crodit Trust Daod chargenble against the Lender; and (d)o
specific tax on ai or any portion of the Indobiodness o: on paymants of principal and (ntarest made by a Borrower. 8

this soction applias ls cracted subsequent ta the date of this Lino of Crect Trust Deod, Grantor shall sither (8) pey the tax before it

b. Ramadies, If eny tax 1o which
b i the Taxes ar:d Llona saction end deposits wiih Londor cash or & sulficient corporte surely bond of

quent, of (b} 1 tho tax as provided above tn
other sacurdty satisiactory to Lender.

{4, SECURITY AGREEMENT; FINANCING STATEMENTE.
ng 10 this Line of Gredit Truel Deod a8 a securlty ugreement as0 & partol thle

The following provisions rslat Une of Credit Trust Decd.

2. Securily Agreemant. This instrument shali conatituta a
Lender shali have ali of the rights of & securod party tr.der the Unl

1 cing Bt 18 and take whataver othor actlon ls roquostod by Lendor ta perfoct and

in pdditon to recording this Lino of Cradht Trust Deod In tho ronl proparty teoords, Londor

reproductions of this Line of Crodit Trust Deed as a financing

reat. Upon dalault, Grantor shall assomblo the

ndof within thrae (3) businoss days afior rocelpt

securlly agroamant 1o tho oxtant any of the Proporty consiitutoes fixtures of othier porsonal property, and

torm Commercind Codo.

b. Bacurity Interest. Upon requeat by Lender, Grantor chall
continus Lendera securty Intorast in the Ronts and Pcrsonal Proparty.
may, at any imo and without further authortzation lrom Grantor, file executed counterpens, coples of
Statemsnt. Grantor shall relmburse Lendar for alt expansos lncurred in parfocting or continuing this sacurlty Inte
Personal Property in & manner and at a place raasonedly convanlent to Gratar and Lendsr and mako It avaliable to Lo

of wrinan demand from Lendar.
ender {sacured party) from which information concerning the securlty Intarest

and the malling address of L
1 the state whera the Property ls locatod) aro a3 stalod

. Addressse. Tha malling address o! Granior {dobtor) -
granted by this Line of Cradit Trust Deed may ba ob:2'ned (each as required by the Uniform Commercial Code 0

on tha first pags of this Line of Credit Trust Doed.

18. FURTHER ASSURANCES; ATTORNEY-NFACT.
ara @ part of this Line of Credit Trust Deod.

The lollowing pravicions rolatng 1o further
te and deilver, or will cause 1o be made, executed of

and from ms 10 :ime, upen request of Lender, Grantor will meka, execy

and whan raquested by Lender, cauee to be {ied, recarded, re-fled, cr ra-recorded, as tha case may bo, al such imes
and all such mongages, deeds of trusl, socurlty daeds, secudly agroements, finandng

in the sole oplnion of Lender, ba naceasary of

1 this Line of Credit Truet Desd, and the
whather now owned or herealter acquired by

| costs and axpenses Incurred In connaction with

a. Further Assursnces. Atany tdme,
delivered, to Lender of to Lender's designee,
snd In such offices and places a3 Lendar may deen appropriate, any

s, ion ts. Instrumonts of further assurence, ceriificates, and othor decurments s may,
of preservo (e) the oblig tons of under tho Ag
ted by this Line of Credit Truat Daed on the Property,

burao Lendsr for al

daalrabie In ordor to aleciuats, complote, parfact, continue,
Related Documants, and (b) the flons and security Iniarests crea
Grantor. Unlesa prohiblted by law of ngreed 1o the contrary by Lender In vniting, Grantor shall relm!

the matters refarred 1o In this paragref

b. Altorney-In-Fact. It Granlor talis 10 do any of the Hings refarrad 10 In the proceding paragraph, Londer may o 20 for and in the name of Grantor and at Grantor's
expense. For such purposas, Grantor hereby lrravocabla appolnis Ler:der as Gronlor's atiornay-In-fact for the purposo of making, exccuting, delivoring, filing,
recording, and doing afl ather things as may ba noce saary or daslible, in Laendor's sole opinion, 10 accomptisli the matters roforred 10 In the precoding paragraph.

18. FULL PERFORMANCE.
1t Grentor pays all the indebtodnesa, including

g viiihou: Iimitation alt futuro e dvancos, whon duo and othervilse porlorms all the obligations Imposed upan Grantor under this
and shall te and dellver ta Grantor

Line ol Credit Trust Deed and the Agreement, Lender £ hall execula and dailver to Trustae a roquest for tull reconvoy
suitable of Inath ing slal 3ment on flie evidencing Lendars sacurdty Interest In tho Renls end tho Poraonal Proporty. Any fpconveyance ,

of any g
fea roquired by law shall be pald by Grantor, pormitie d by applicadle law. )

CTIONS CF LENDER. Tho Lender mey take the following nctions with resp fo your Agreement undet the drcumstances listed bolow:

3 Londer may, without further notice torminate your A
11 any of the following happon™
For oxample, if there are false stalomenis or omissions on

17. POSSIBLEA
greoment and require Granlor lo pay the

a. Torminatlen end Accolsration. Excoptas set forty In the Agrooment th
entiro outstanding balence Immediately, and char;c Grantor oontaln foos

fraud o matesial misre prasentation In connacion with the Agresment.
clsl stalemonts;

{1)Granlor engages inany

s epplication o
{2)Granior doos nat moat the repaymant torma of 1@ Agreomant;
1t Grantor falls to; maintaln insurance, pay taxes;

{3)Grantor's actiona o¢ Inactions advarsely atfoct 8 cotiatorat of Loncer's rights In tho ocllateral, For oxample,
;onectosure of any ite:ns, or wasto of tha coliaterct.

tranater tido to or aoll the coilatarsl, prevont tho !
b, Buspsnsional CraditReducilion of Credit Limtl, Lendsr may refute lo mako addivonal advancss on the ine ol creditof roduoce the credit imit durdng any perlod in

vihich the followilng oxiel o cosur:
{1)Any of the clrcumsiencos llated In A, BbAVS;
1sdnasa declines slgrificantly below lts npprelead veluo foc purposes of the Agreemont;

{2)The velus of Granlors dwelling sacuring the Indch
greementduatoa matorlal change tn Grantor's financlal

(3)Lender reasonably belloves that Grantof w1l not ba able to meat the rop.aymant requirsmonta of the A
clrcumatances; o )
{4)Grantor is In dolault L\mdar any matodal obiigation of the Agr

LINE OF CREDIT TRUST DEED - 3
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5)Tha maxlnmm snnual pan:enmnn mla undsr o Aore mm [F] readmd :
8)Any government action prevents Lendor from lmpou 1.1ha annuai pemntr aa ra!o provided !ci o imp.\!m I.amiars sacurlty intarest such that the valua of the
Intérost [3 lass than 122dpeream of the creditino. -

{7)Lendsr has been notifled by govemment egency tha tnued advance: vould constiuta en unss!o md unsound practica.

¢. Changes In Terma. The Agreemont permits Londer 1o 1aeka contaln changas t¢ the tarms of s Agrecmont at apacifiad imas or upon the occurrence of specified
eventa.

NOTICE OF DEFAULT. ’

In the evant of a dafau't undar Paragreph 17.b{4), Barrowr shall hava an cpperunity to remedy eny such dolault within thisty (30} days efier notlcs from the holdar
hercol. Notico shall be deomad to have been glvea when dapaslied in the Unltac States mali, postage fully prepald, certiffod or return recelpt requasted end addraesad to
Borrower at tho addross listod above of 1o such othor add:¢ 3& as msy be deslgnuled by writion nolice from 13omower. '

ACTIONS UPON TERMINATION.

in the event the Agrosmant s lamminated, Trustes or Lends-, at its option, may, nst oaritar than thirty {30) di:ys after Granter hes boon given wiltton nolice ol the
tammination, exarciss any one or more of the foliowing fighic end romodlea In edalion 1o sny othar rights or remedios providoed by law.

a, Faruclotun. With reapect to all or any part of the Rec] Proparty, the Teusice shall have tha right 1o foreclosa by riotice and sale, and Lendar sha!l have the right to
close by judiclal & , in elther caso In accordnce wiih and 1o the full extent provided by applicable law.

b. UCC Ramadlea. VAth respect to all or any pert of the Porsonal Pmpeuy, Londer shall have afl the rights and remodios of a securad party under the Uniform
Commarclal Code.

©o. Collsct Rents. Landar shall havé the right, without nodca 1o G ,totaka ¢ lon of and go the Propsrly and collect the Renta, Indluding emounts pest
due and unpald, and apply the net proceeds, over and axova Lendar's coata, ngalnat the indebted: In furth of this right, Lender may require any tenant or
other user of the Proporty 10 malke paymants of rent or use feas diractly to Lendar. [f the Rents are collected by Lender, the Grantor lrrovocably designstes Lendsr as
Granior's attorney In tact to endorse instrumants racalved in payment theraol {n the name of Grantor and to nagotiate tha 2ame end coliect the procseds. Payments
by tenante or other uaers to Lender In rasponse to Lend:r'a domand shall aallaly the obligationa for which the paymants sre made, whether or not eny proper grounds
for the domand exislod. Lender may exorcisa it rights under this subparagrap:h elthor In parson, by agant, 6r throuph a racolver,

d. Appoint Recelver. Lender shall have the right to have & i ppolnied 12 tako p lon of any or all of the Proporly, with the powet to protect and praserve tha
Property, 1o cpecto the Propony procading lorecioauro of salo, and to colioct tha Incomo from the Proporty and epply tha procaeds, over and above cost of the
rscalvership, againat tha ) Tha tecalvor ry sorve withou! bond If parmiited by law. Lendar's right to the appeintment of a roceiver shall exist whother or
rot the apparent value of the Proparty ds tho Indabled by a subsiantnl amount, Emiploymont by Lendor shall not disquallly a porgon from serving as a

toceivor,

e. T y at Bulf it Grentor Insin§ 'an of the Property nliar the Proparty 12 sold as provided above or Lender otherwisa bocomes entitisd lo
pououlan of the Property upon defau't of G'anlof Grantor shall becoma a lcnant at sufferancs of Lendor or the purchasar of the Property and shall, at Lendars
option, slther (a) pay a reasonable rontal for uzs of the Froparty, or (b) vacale the Property immediately 1:pon the demand of Londer,

f. Other Remaedisa. Trusteo or Lendor shall hava any o} ar dght or romedy provided In thia Line of Credit Tasst Dood or the Agreomont or by law,

g. Notlce of Sale. Landar shall give Grantor roasonable natico of the time and place of any public salo of the Personal Property or of tha lime after wivch any private
sale or other Intendad dlapoalin ol tha Personal Proparty 1s to be made. Reasonabie notice shall maan notlca given at loast ten (10) day before the time of the sale or
dlaposition. Any sals of Parsonal Property may be mado in conjunction with eny aale of the Real Proparty. .

h. Sals of the Property, To the extent permitted by appl'cable law, Granior horoby walves any end sl dghta to have the Property marshalled. In exerdsing lis rights and
ramad!aa, the Trualae or Lendor ahall be lree 10 sell al! cr any pari of the Prop arty logether or separalely, In ane solo or by separate sale2. Lendor shalf bs entilled 1o
tid at eny pubfic 22!a on a!l or any portion of the Propaity.

WAIVER; ELECTION OF REMEDIES

A walver by any party of a broach of a provislon of this Ur.e of Credit Trust Decd shall not constifute a walver of or projudice Lha party’s righis otheswiss 1o demand strict

pliarce with that provision or eny cther provialon. Eleciion by Lender 1o pureue any ramady provided In this Lina of Credit Trust Deed, the Agreoment, in any Retatod
Cacument, or provided by lavs shall not exciude purzult of any other remody, end an election to make exponditures or la take acilon 1o porform an obligation of Grantor
undar this Line of Cracit Trust Deed ahor falure of Grantcr 10 parform shall not eiloct Londor's right to doclaro & default and to exsarclae any of its remedios.

ATTORNEY FEES; EXPENSES,

If Londer Institutes any suit or actlon to enforce any of tho terms of this Lino of Cradit Trust Deod, Londor shafl bo eniitied to rocover such aum a3 the court my adjudga

- reasonabls as aftorney [ses at trlal and on any appoal. Whother or not any court action I3 Invoivad, all reasonablo oxpensos incurred by Lender which In Lender's
opinlon are nacossary at any ima for the protection of its in:erest of the enlforcar:ant of 118 rights shall becoma a part of tho Indeblednoss payable on demand and shall
baar interast at tho Note rate or defaull rate, whichever Is h'zher, lrom the dale of exponditure until repald. Exponsss covared by this paragreph Includs, without imitation
however subject ta any limits under applicable law, Lender's antorney foes whethar or not thero 13 a lawsull, Including atiomay leas for bankrupicy procesdings (including
alions to modlly of vacate any automatic stay or injunction}, appesla and any eniicipated posi-judgemeant collaction sarvices, the cost of searching records, obtaining tile
repons (including foreciosure repadia), surveyors’ reports, £ppralsal fses, title lncrance, and fees for tha Trustes, to the extent permiited by epplicable law. Grantor also
wil pay any cowt coats, In edditen to ell other sums provid >d by tew, In the event of foreciosure cf this Lino of Credlt Trust Doed, Lender shall be entitiad o rocover from
Grantor Lender's atinroy feos end actual disbursements r.yceaserlly Incurred by Lendsr In pursulng tuch loreciosure.

RiQHTS OF TRUSTEZ.
Trualee shalf have all of the righta and duties of Lender a3 zet forth In this secton.
POWER AND OBLIGATIONS OF TRUSTEE.

The falloving p ovish 18 relating to the powers and obligatons of Trudtes are f:ari of this Line of Credlt Trust Doed.

8. Powar of Truales. In addltien to all powars of Truatec crlsing as a matter of iaw, Truatee shall hava the powar o tako the following actions with reapect to the
Property upan the requast of Lender and Grantor: (a) koin In proparing end iing a map or plat of the Aoal Property, inciuding tho dedication of sirasts or other rights
10 the public; (b} foin In grantng any easamont or creatir any resiiction on U:e Roa! Property; and () jo!n In any subordination or other agreement affocting this Line
of Cradit Trust Dead or tha Interast of Lender undar this Line of Credit Trust Coed.

b. Obilgations to Notify. Trusieo shali not be obligated o nolify eny other perty of a panding sele under any othor irust doed or flon, or of any actlon or proceading in
which Grantor, Landar, or Trustee sha!l ba a party, unfe3a the action or proce ading Is brought by Trusiee.

c. Trustes. Trustos shall moe! ali quallfications requirsd for Trustee undsr applicablo state law, In additon fo the rights and remedles sel forth above, with respect fo all
or any part of the Property, the Trusice shall hava the dght 1o foreciose by notico and sale, and Lender shall have the right 1o foreclose by judiclal lorectosurs, In
elther case In accordance wiih and to the hull extant provided by applicablo e,

d. Successor Trusieo. Lender, at Lendora option, may f:om timoe to Uma appeint & successar trustas 1o any Trustee Bppolmod heroundnr by &n Instrumont executed
and acknowiedged by Lender and racorded In the olfics of the Recorder of tho County whera the proporty I8 now | The shall fn, In addliion to
all othor matters required by siata law, the names of the oclginal Lender, Trustee, and Grantor, the book and page whare this Line of Credit Trust Daed Is recorded,
and the name and addreas of the successor rustos, envi tho shall ba ted and ac Aedged by Londer of its succeszors In Interest. The succassor
trustes, without conveyanae of ths Property, shel succe 2d to all the title, pow ars, and dulles conferred upon the Taistea In this Line of Credit Trust Dped and by
applicable law, This procudure for subatitution of True's 9 shall govem to tha uxciusion of all athaer provisians for substiudon.

®, Sale by Trustse. When the Trusioo salls purauant 1o tts powers proevided, Y:ustes shall apply the procr ods of stlo 1o pay of (1) the exp s of sala, Including
the lawhul faes of tha Truatse and the reascnablo foos o! Trusiao's altornoy, (2) tho obligations socured by tia Tast Decd, (3) 1o ail porgons having recorded llans
subsaquant 1o the Interost of the Benoficlary and tho T:ust Dood na their Intarast moy appoar tn the order of their priosly and (4) the susplus, It any, to the Granior or to
his successor In Intareat entitied to such surplus,

NOTICES TO GRANTOR AND OTHER PARTIES

Any natea undor this Line of Credit Trust ood, including v.iihout imltation any natico of dafault end any notco of sala o Grantor, shati ba n wiling and shall bo offsctive
when actually delivered or, H mallod, ahall be deamad olic ctiva when dopasiiad In the Unltad Statos mal fiiat class of registerad mali, postage prepald, dirociad 1o tho
axires363 shown at the top of page ono {1). Any party ryy changs Ita eddreze for notices under this Line of Cradit Trust Deod by giving formal wiitten notics o the
other partiaa, spacilylng thet the purpoas of the notios (s i3 change the party’s acdress. Al coples of natices of foraclosure from the halder of any lian which has priorty
over this Line of Cradit Trust Daad shall be sent 1o Londs:": addrosa, a3 shown riear the top of the first pago of this Line of Credit Trust Deed. For rotoe purposas,
Grantr agreos to keep Lendor and Truslso informod at X dmas of Grantor's cu.rent address.

LINE 0FCREDITTRUSTDEED-4 ) ’ '
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"'.mgauuﬁous PROVISIONS.

‘im ldovdng m!mnamo.:a prosisions ar ns‘)m;ﬂ m!sUne a7 Crodit Trust Déed.: :
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a. Amendmonts, This Line of Crect Trust Dood, togethor wit: any Rolated Documants, conatitutes the entire undersianding end agreementof the prties as 1o e
matters sot forth in this Line ol Crodit Trust Desd. No alters jon of amondmen ol this Line of Credit Trust Dead shall bo efiective unizes given i writing and signed by
the parly or partios wcqmbbom«»dorm\dbymom:mwmofumendmm )

b. Annuat Roports, Gntor ahall furnish to Lender, upon 100,208t @ slat
dotalt as Lender shali require. ~Not cash profit” shall mead alt cash rocolp

Picperty.

ormont of not cash profit racolved trom tha Proporly dusing Granlor's provicus flacal year ¥ such
18 from the Property foss off cash expendltures made In connaciion with the operstion of 1

o. Appilcable Law, This Line of Crodit Trust Deod hoe been delivered 10 Londer end nccoptod by Lander in the Siate of Oragon. This Line of Credit Trust Daed shalt
be govemed by and construod In accordance with the lawz of tha State of Oregan.

d. Caption Hoeadlngs. Caption hoadings in this Line 0! Credt Teust Deed fre for convenlonco purposes only and are notlo be used to Interprel or defina the provisions

of this Line of Credlt Trust Daod.

. Entire Agreemant. Tha partles agreo thal tho Agreement, Line of Credit

Trust Dead, end subsoquent advanca voudhers from Lender to Borcower, are the entyo

ogroement batween the paries and suporsede any prior ggreementa botween forrower and Landor relating 10 the Proparty.

1. Morger. There shall bano merger of the Interest of eatclo created by this Uine of Crodit Trust Dood with 2ay other Intorast o ostate In the Property 61 any tme hold by
of for tha banefit of Lander In any capacity, without the virlien consont of Lendcr.

g Multiplo Pariles. Ali obligations of Granto? undor this Lira of Crodit Trus
Grantor. This means that each of the persons elgning Es'oW 1s responsibl
Into the powars of eny ol the parties or of the olficers, ¢ roclose partners,

1 Daed shall bo jointand wavoral, and ol rolorences o Grantor shall mean @ach and every

o {or il obligations In this Uno o! Credit Trust Doed. 1t Is not necossasy for Lender 10 inquire

or tgonts actng ©f purporting 10 act on behall of Grantor, and any Indebledness made of

croated in ratlanco upon the profossed exerdse of such powers shall be guaronteed under and secured by this Lina of Credit Trust Dood.

h. Beversbiiity. it acourt of competent jurisdiction finds 7 provision of this Lina of Credit Trust Dood 0 bo tnvalld of enonlorcoable as 1o any person of circumstance,

such findlng shall not render that provision Invalld or ur.e:iforceatle o8 to any othor poreons of dreumstancos, and el piovisions of this Ling of Crodit Trust Deed in al

othor raspacts shall remaln valid and enforconblo.
L c nd Assl

blect o the Imitat

s A g 1
binding upon and inure to the benofit of tho pertios, their aucoossos,

Lendas, without notico to Grantor, may doal with Qranto’s succossors wih ro'orenca 1o this Line of Crodit Trust Dead and the Indobtodness by way of lorbesance or

¢iated In this Ling of Crodit Trust Dood on transfor of Grantor's Intessst, this Line of Crogit Trust Doed shall be
and nseigns. i agwnership of the Proporty becomes vested In e porson other than Grantor,

oxtension without raloasing Grantor from tha cbiigationz of ihis Lino of Crock Trust Doed or fiebliity undor the indablodnosy.

. Timeisolthe Esgence. Time I3 of the cesencd In tha performance of this Lino of Crodit Trust Daod.

%, Walvor of Homeatead Exempilon, Grantor heraby reiases and walv

. Indeblodness secured by this Line of Credil Trust Deoc,

s oli rights and benofits of the hamesisad oxomplion laws of the State of Ovegon as toaft

E=ACH GRANTOR ACKNOWLEDGQES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

L d R

CHARLES R. SEIFNER 4

/7/%/4(//; /
w7 ]

e ——

I TROIVIDUAL 7.CKNOWLEDGMENT

STATE OF OREGON }
)es.

Countyo! Klamath )

On

PR

,19_9f _,bolereme the undorsigned Notary Publls, parsonally sppoared

JUNE E. SEIFNER AND
CHARLES R. SEIFNER

tha day of
Kknown to me to be sald individual that axecuted tho Lina of Crodit Trust Dood and acknovdedgod ha Une of Credli Trust Doed to be the fres and voluntary

act of higher wil, by authorly of statute, for the vses ad

B s oo
OFFICIAL SE/ L
£ A UIDE

/ purposes tharali ment!
Credit Trust Deed and In fact executed the Lina of Cradit Trust Deed.

' Residing at:

and on oath stated that helshe was authoslzed to exacute this Una of

Notary Publicin and for the §ma o (D s )
- My commission axplres:

AT DT

LINE OF CREDIT TRUST DEED
JUNE E. SEIFNER '

CHARLES R.. SEIFNER

Granter

HIGHLAND COMMUNITY FEDEML CREDIT UNI{I

3737_Shasta Way

Klamath Falls, OR__97603

Banetialary

Aher Recerding Patum to (Name, Address, Tp):

HICHLAND COMMUNITY FEDERAL CU
3737 Shasta Way : :

Klamath Falls, oR 97603

i

LNEDFCREDlT’mUSTDEED-G

STATE OF OREGON,

Counly of
1 certlly that the within Instrument
was recelvadforrecordonthe, day of
__, 19 , al
o'clock . M, and
ocordedinbook/reel/volume No. on
[ or as flee/llle/
men:/m!crofllm/receptlan

__ . Recordal

SPACE REQERVED
- FOR
RECONDEAS USE

of sald Gout

Witnebs my hand and seal of
Counly alfixed.

NAME \‘nns
By . Deputy
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| EXHIBIT "A"

A part of Tract No. 31, KIELSMEIEK ACRE TRACTS, in the County
of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point on the Westerly line of said Tract 31
which is 6.0 feet North of the Southwesterly corner of said
Tract 31; thence Easterly and parallel to the South line of
said tract to the East line of said tract; thence North along
the East line of said tract to its intersection with the
East-West center line of said tract: thence West along said
East-West center line Lo its intersection with the West line of
gaid tract; thence South along said West line to the point of
beginning. , :

CODE 41 MAP 3909-2DB TL 5600

STATE OF OREGOM: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 1ath day
of ___ November A.D., 1996 at 3:46  oclock __P1 M., and duly recorded in Vol. MO6 ]
: of Mortgages:: on Page 36458 .

o S " Bernetha G. Letsch, County Clerk
pEE $35:00 S T i bdhen Saas




