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TRUSTDEED . | STATE OF OREGON,
T . : County of : }55
e R A S S R 5% REEE R 1 cenify that the within instrument
Aubrey & Ginger Harris'and =~ * - et ‘was received for record on the
Leigh & Doris Grass R S e of ,19 at
) . : o’clock M., and recorded in

e

S;Ch:?"w’lm?];;w’i.‘dw. 'Berry S, 'spAggggsngD\" - bodk/reel/volume No. on page
T T Tt Y77 © FOR and/or as fee/file/instru-
Sk RECOADERSUSE

meﬁt/rgicr m/reception No. .,
renoficiy : : T Record of ___ of said County.
+ Rfter rog Yo 10 (LA, Aaress, Z1kims wra . ) ; ° ‘Witness my Tagd and seal of County
e T e . affixed. '
Attention: Collection Dfepa‘rtmenﬁ:.‘,

By . uty.

" THIS TRUST DEED, .
'AUBREY DALE HARRIS and GINGER LEE HARY

:’, -LEE GRASS- 7‘ i Moy ‘ . as Granftor,
“ASPEN TITLE & ESCROW, INC. . N SR _ o rrustee. and
DAVID §. CHIRGWIN, .as to.an undivided 1/2 interest and DONALD W, BERRY, as to
an:undivided :1/2: interes R

LEIGH R. GRASS and DORIS

made this ... L13th d&vsof A‘Ndvenﬂbet 1995, between
:an

as Beneficiary,

G e L WITNESSETH:
" Grantor irgevoqably -grants, bargairs, sells'and conveys to irustee in trust, with power of sale, the property in
Rlamath '~ ... . County,Oregon, describedas: . - ‘

The West 82 feet of Lot 3, Block, 31, HILLSIDE ADDITION TO THE CITY OF
KLAMATH FALLS, 'in the County of Klamath,' State of Oregon.

" Code 1 Map, 3809-29DA Tax Lot 7100

together with all and'si gular the 't ts, herodifi ts and appurt and all other rights thereunto belonging or in anywise now

olx; ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

the property. N . i . ) . o )

FOR THE PURPOSE OF SECURING FPERFORMANCE of each agreement of grantor herein contained and payment of the sum
PHIRTY FLVE THOUSAND ONE EUNDRED and NO/100 - - -

et T T :=($35,100. 00) - l=.m.m. 7.7 7. Dollars, with interest thetreon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
! " : 0

not sooner paid, to be due and payabIeA November 19 Y&g

The date of maturity of the debt socurec by this instrument. is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the. grantor cither agree to, attempt. to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it withaut first chtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement™¥ does not constitute a sale, conveyance or
assignment. . R . .

. To protect the security of this trust deed, ;irantor agrees: - : .

1. To protect, preserve and maintain tho property in good condition and repair; not to remove or demoiish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To. complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and-pay when dua all costs incurred therelor.

3. To comply with all laws, ordinances; regulations, covenants, conditions and rectrictions aflecting the property; if the beneficiary
so requests, to join in executing such financing <tatements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for #iling same in the proper public otfics or. offices, as swoll as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the bensficiary.

4. To rrovide and. continuously maintain insurance on the buildings now or hereafter erected on the property ggainst I%Si or i
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than s._.insurable va
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fzi! for any reason to procure any such incarance and to deliver the policies o the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof; may be released to grantor. Such applicaticn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or agdainst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary: should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or. by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and becomne a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound tc the same extent that they are
bound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the aption of the bensficiars, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. -

: 6. To pay ail costs, feas and expenses of this truat including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

, To appsar in and defend any action o~ proceeding purporting to atloct the socurity righta or powers of beneliciary or frusteo;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costr and ex-
penses, including evidence of title and the bencliciary's or trustce's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in tho svent of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudde rensonable as the beneficiary's or trustes’s attorney fees on such appeasl.

It is mufually agreed that:

8. In the event that any portion or all of tho property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Deed Act provides that the trustee here.nder must be either an atiomey, who is an aciive member of the Oregen State Bag, 3 bank, trust company
or savinge and loan assoclation authorized to do business under tha laws of Cregon or the United States, @ title insurance company authorized o insure title to real
property of thia state, its subsidiaries, afiilates, agonts of L ranches, the Unite:! States ar any agency ierech, or &n estrow agent licenszd undar ORS 656.505 10 696.585.
*WARNING: 12 USC 1704]-3 regulatas and may prohiyit exercisa of this optan. -~ - ‘ : )

**The publisher suggasts that such 2n agraemant address the lssue of obialaing baneficiary’s consont In complate dstall,

of

Ed




SR 36466

i 4

sonable P ‘and 'attomery‘é fees nccessarily paid or incurred by grantor "
pplied by it first upon any reasonable costs and expenses and attorney’s fees, both

| % ily paid. or-ia 2irred by benstié; ary in such procsedinigs; and the balance applied upon the indebted-
ness’ secured. hsreby;: and’ grafitor - ‘agrees, ‘at ity owr ‘expense,- o' take such actions'and exscute ‘such insfruments as shall be noecessary
i obtai, ing such icomp "’--n,:pramptly;ypon'bane:'iciary's-request.; Tit e Doty adon :

9 At any time and from- time ‘to tims upon-written request of bensficiary, payment of its foes and presentation of this deed and
the noteé for endorsement (in case of full réconveyar.cas, for canceliation), withour affecting .the Llability of any person for the payment of
the indebtedness, trustee may (a) consent to the ‘making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon;*(c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”. and the recitals therein of any' matters or facts ‘shall' be conclusive proof of the truthfuzlness thereof, Trustee's
fees for any of the services mentioned ‘in' this paragreph shall be not l-ss than S5. ’

10. Upon any default by grantor hereunder, boneficiary may at any time'without notice, either in persan, by agent or by a receiver it
to be appointed by a court, and without regard to the ‘adequacy of any security for the indebtedness hereby secured, enter upen and take
possession of the property or any part thereol, in its own name sue or otherwise collect tho rents, issues and profits, including those past
due and unpaid, and apply the samo, less costs and expenses of operation and collection, ircluding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may detormine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awarcs for any taking or damage of the proparty, and the application or relsase thereof as
aforesaid, shall not cure or waive any default or notics of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any ind:btedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the bereliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary mey eloct to proceed to forecloss this trust deed in equity as a mortgage or direct the
frustee fo foreclose this trusé deed by advertissment ond sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary ‘may have, Ir: the event the boneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause fo be reccrded a written nozice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix tks #ime and placa of sale; give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS §6.735 %0 86.795. i

13. After the trustee has commenced toreclosury” by advertisement and sale, and at any time prior to 5 days before the date the i
trustee conducts the sale, the grantor or any cther person so privileged by ORS & 753, may cure the default or defsults. It the default
consists of a failure to pay, when due, sums secured Ly the frust deed, the default may be cured by paying the entire amount due at the :
time of the cure otker than such portion as would no: then be due had no default occurred. Any other default that is capable of being '
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de- i
fault or defaults, the person effecting the cure -shall pay to the bsneticiary all costs and expenses actually incurred in enforcing
the obligaticn of the trust deed togethar. with trustee's and attorney’s {ees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the da‘e and at the time and place desigriated in the notice of sale or the time to which ;
the sale may be postponed as provided by law. The frustee may sell the property either in ona parcel or in separate parcels and shali self |
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed |
i |

t
i

in form as required by law conveying the-property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulnass thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, L

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee's attorney, (2) to the obligation secured by
the t-ust deed, (3) to all persons having recorded lions subsequent fo th. interest of the trustes in the trust deed as their intercsts may
appear in the order of thoir priority and:(4) the Burplis, if -any, to the. jrantor or 10 any successor in interest entitied to such surplus.

16. Beneficiary may from tims fo time appoint a successor or successors to any trustee named herein or to any successor trustee :
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title, i'é
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be i
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appeintment of the successor frustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustes

seized in fee simple of the real property and has a' valid, unencumbered title theréto, except as may be set forth in an addendum or exhibit i
attached hereto, and thai the grantor will warrant and forever defend tfie same against all persons whomsoever. ‘

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con- | ;
tract or loan agreement bétween them, ‘beneficiary may purchase insurance at grantor’s expense to protect bene- !
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collaterai becomes damaged, |
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel I
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible |
for the cost of any insurance coverage purchesed by beneficiary, which cost may be added to grantor’s contract or !
loan balance. If it is so added, the interest rate on the under] ying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise i
obtain alone and may not satisfy any. need for nroperty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ) o . . o

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or-ho:sehold purposes (see Important Notice bolow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The tern: benelicia(y shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary Acrein, :

In construing this trust deed, it is understood that :the grantor, trustee and/or beneficiary may each be mwore than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor Aas executed thig instrument the 3 year first above written,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is ,\Z 7 :
not applicable: if warranty {a) is applicable and the benaficiary is a craditer K_ﬁB
as such word is defined in the Truth-in-Lending Act and Recvlotion 2, the
beneficiary MUST comply with the Act and Regulation by maling required
disclosures; for this purpcse uss Stoyens-Ness Form No.‘l;ﬂ‘i, ¢r aquivalient,
if compliance with the Act is not required, disregard this notico,

STATE OF OREGON, County of ..) SS.
This instrument was acknowledged before me on .- November

1996

»

by Au‘qre{ ale Harris and Ginger Lee Harris and Leigh R. Grass an
Dot¥ig Leé Grass : »
}'?us_ instrument wes acknowledged before me on ... . w19 ... 5
, by.... - ettt et et et e
T N — — :
RHONDA K, L 4 A 1
; NOTARYPUBU\?%%E%GN’
e 00zt § » oA |
T3 xm:s\:-.:?j ! "My commission expires ..4/10/200

" REQUEST FOR FULL RECONVEYA} ICE {To be used only when obligations have boen peid.)

STATE OF OREGON: COUNTY OF KLAMATH: * ss.

Filed for _record at request of .. _ASpen ~Tiqe" i~ Escrow the 19th day
of November AD,19 96 5 __3:46 oclock __E+ M., and duly recorded in Vol. _MS6 .
Lof Mortgages 7 on Page _ 36465

i LT : - el Bernetha G. LetSt%Ccumy. Clerk
FEE $15.00 - - . » o . _ ¢ By _ Mlb /0(2.;7/




