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DEED OF TRUST

THIS DEED OF TRUST IS DATED NOVEMBER 18,
TENANTS BY THE ENTIRETY, whose address Is 5911 VALLEY VIEW LN,

to below as nGrantor”); WESTERN BANK, a d
Sixth Street, P.O. Box 1864, Klamath Falls, OR 97601-0234 (referred to below

sometimes as »Beneficiary”); and AMERITITLE, whose address Is 222
OR 97501 (referred to below as "Trustes”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor co!
right, title, and interest in and to e following described real property, togeth

improvements and fixtures; all easements, rights of way, and appurianances; ali water, wi
1o _the real property including with

or imigation rights); and all other n'ﬁhts, roxa!ﬁes, and profits relating s
and similar matters, located in LAMATH County, State of Oregon {the "Real Property”):

nveys to Trustee for the benefit of Lend

LOT 3 IN BLOCK 8 OF TRACT 1016, KNO'NN AS GREE
THEREOF ON FILE IN THE CFFICE OF THE COUNTY CLERK OF KLAMATH CO
commonly known as 5911 VALLEY

The Real Property or its address is ¢
The Real Property tax identification number is R<93200. )
Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) &li of Gran!
future leases of tha Property and all Renis from the Property. In addition, Grantor grants Lender a
Rents and the Personal Property defined belov/.
DEFINITIONS. The following words shall have the following meanings when used in this Dee
Trust shali have the meanings attributed 1o such terms in the Uniform Commercial Code. All references to dollar amounts shall
money of the United States of America.
Beneflclary. The word nBaneficiary” means WESTERN BANK, a division of Washington Mutual Bank, its succe:
BANK, a division of Washington Mutual Benk also is referred to as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender,
assignment and security interest provisions relating to the Personal Property and Rents.

Exlsting indebtedness. The words "Existing Indebtedness” mean the indzbtedness describe

Deed of Trust.

Grantor. The word "Grantor”
and SANDRA A FISHER.

Guarantor. The word

means any and ail persons and entiies executing this De

»Guarantor’ m3ans and includes without fimitation any and all guarantors,

means and includes with
additions, replacements and

improvements. The word "Improvements”
mobile homes affixed on the Real Propeny, facilities,
Indebtedness. The word "Indebtedness” means all principal and interest payabl
Lender to discharge obligations of Grantor or expenses incurred by Tru
together with interest on such amounts a3 provided in this Deed of Trust.

The word "Lender” means WESTERN BANK, a di

»Note” means the Kote dated Noverbor 18, 1gss, In the principal

together with all renewals, extensions, modifications, refinencings, and substitutions for tha Note. The maturity da!

2006. The rate of interest on the Note is subject to indexing, adjustment, renawal, or renegotiation.

Peraonal Property. The words personal Property” mean all equipment, fixtures,
after attachad or affixed to the Real Property; together with all eccessions, paris,

by Grantor, and now of here
and all substitutions for, any of such property; and together with ali proceeds (inc!
premiums) from any sale or other disposition of the Propatty.

Property. The word "Property” means collectively the Rea! Propesty and the Personal Properly.

Real Property. The words "Real Property” mean the propatty, interests and rights descrited above inthe
Related Documents. The words "Ralated Documents’ mean and inct
agreemants, snvironmental agreaments, guaranties, secuity agreements, mort
documents, whethar now of heroatter existing, executed i connection with the indebtednass.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltiss, profits,
Property.

Trustea. The word "Trustee”

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE
PROPERTY, IS GIVEN TO SECURE" (1) PAYMENT OF “HE INDEBTEDNESS AKD (2) PERFORMANCE Ol

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST {
ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Exceptas otherwise provided
Trust as they becomse due, and shall stricily and in a timely man
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROP!

Lender.
Note. The word

means AMERITITLE and any substitute or successor trustecs.

in this Deed of Trust, Grantof shall pay to Lender

ERTY. Grantor agrees that Grantor's possession and use ot the P

1896, among ROBERT C FISHER and SANDRA A FISHER, AS
KLAMATH FALLS, OR 07501 (referred
is 2885 South

ivisicn of Washington siutual Bank, whose address
»1 ender” and

sometlimes as
SOUTH SIXTH STREET, KLAM

ar as Beneficlary all of Grantor's

er with all exisling of subsequently erected of affi
ater rights and ditch rights (including stock in utiliti
out limitation all minerals, oil, gas,

N ACRES, ACCORDING TO THE OFFICIAL PLAT
UNTY, OREGON.

VIEW LN, KLAMATH FALLS, OR 97601.

tor's right, title, and interest in and to all present and
Uniform Commercial Code security interest in the

d of Trust. Terms not otherwise defined in this Deed of
mean amounts in lawful

ssors and assigns. WESTERN
and Trustee, and includes witheut limitation all
d below in the Existing Indebtedness section of this
ed of Trust, including without linitation ROBERT C FIS
sureties, and accommodation parties in

connection with the Indebtedness.
out imitation all existing and future improvemenmis, buildings, structures,

other construction on the Real Property.

o under the Note and any amounts exp
stee or Lender to enforce obligations of Grantor ur

ended or advanced by
der this Deed of Trust,

vision of Washington Mutual Bank, its successors and assigns.

amount of $25,000.00 trom Grantor 1o Lender,
te of the Note is November 30,

and otner articles of personal property now or hereaftar owned
2nd additions to, ail replacements of,

juding without limitation all insurance proceeds and refunds of

"Conveyance and Grant" section.

ude without fimitation all promissory notes, credit ag
gages, deeds of wust. and all other instruments, agreament

and other benefits derived from the
CURITY INTEREST IN THE RENTS AND PERSONAL

F ANY AND ALL CBLIGATIONS QF
S GIVEN AND ACCEPTED

all amaunts secured by this Dead of

ner perform all of Grantor's obligations under the Nots, this Deed of Trust, and the

roperty shali be governed by the
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following provisions:

Possesslon and Use. Until the occurrence of an Event of Defeult, Grentor may "(a) remaln In possession and control of the Property, (b) use,
operate or manage the Property, and '(c) collec: any Rents from the Property. The following provisions relate to the use of the Property or to other
iimitations on the Property. THIS INSTRUMENT WILL NOT ALLOVY USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Maintaln. Grantor shall maintain the Froperty in tenantable condition and promptly perform alf repairs, replacements, and maintenance
necessary to preserve its value.

Hazardcus Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and “threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et s2q. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub. L. No. 99-493
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable staia or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petrolaum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period ot Grantor's ownership cf the Property, there has been no
use, generation, manufacture, storage, treatmen?, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Granior has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, relea<~ or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of ..c Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other authorized user of the Properly shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable feceral, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
lests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's puiposes only and shall not be construed to create any responsibility or liability on the
part of Lender 1o Grantor or to any other person. The represeniations and wairanties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becorcs liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and ho!d harmless Lender against any and all claims, losses, liabilities, damages, penatiies, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whethar or not the same was or
should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemniy, shall survive the
payment of the Indebtedness and the satistaction and reconveyance of the lien of this Deed of Trust and shall not be afieciad by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Withou: limiting the ganarality of the foregoing, Granior will not remove, or grant to eny other party the
right to remove, any timber, minsrals (including oi! and gas), soil, grovel or rock products without the prior writtan consent of Lender.

Ramoval of Improvements. Grantor shall not damolish or remove any improverents from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory 10 Lender to replace
such improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and Tepresentalives may enter upon the Real Property at alf reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the ferms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Properiy. Grantor may contest in good feith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Propetty are not jeopardized. Lender may require
Grantor to post adequate security of a surely bond, reasenably satisfactory to Lender, 1o pretect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and peyable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any pari of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether lagal, bencficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sals, assignment, or transfer of any baneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property intarest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by tederal law or by Oregon law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are & part of this Deed of Trust.

Payment. Grantor shall pay when due {and in ali events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due ali claims for work done on or for services
rendered or material furnished fo the Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred 1o below, and
except as otherwise provided in this Deed of Trust.

Right To Contest. Granter may withheld payment of any tax, assessment, or claim in connaction with a good faith dispute over the obligation to
Pay, so long as Lender's interest in the Property is not jeopardized. if a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, ‘within fiftesn (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other security satisfactory to Lender in an amount sufficient
to discharge tha lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment bafore enforcement against the Property, Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demend furnish to Lender satisfactory evidenca of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time 2 written statement of the taxes and assessmenis against the
Property.

Notlce of Construction. Grantor shall notify Lencar at least fiftean (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materis!iman'’s lien, or other lien could be asserted on accouni of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagese clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companias reasonably acceptable to Lendor, Grantor, upon request of Lender, will doliver to Lender from tine to timo the policies or
certificatos of insurance In form satistactory to Lencar, including stipulations that coverages will not ba cancelled or diminished without at least ten
(10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender wilt
not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real Property at any time become located
in an area designated by the Director of the Federa; Emergency Managemant Agency as a spacial floed hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpeid princlpal balance of the oan, up fo the maxium policy limits sat under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for tha term of the loan.

Application of Pr_oceeds. Grantor shall promptly rotify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty, Whather or not Lender's security Is impaired, Lender may, atits election, receive and retain
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the proceeds of any insurance and apply the proceeds to the raduction of the Indebiedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Land >r elects to apply the procesds to Testoration and repalr, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner sat'sfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit under this Deed of Trust. Any proceeds which

* have not been disbursed within 180 days afier their receipt and which Lender has not committed to the repair or restoration of the Property shali
be used first to pay any amount owing to Lencier under this Desac! of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness.  if Lendsr holds any proceeds after payment in full of the Indebtednass, such proceeds shall be paid
to Grantor as Grantor's interests may appear.

Unexplired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other selo held under the provisions of this Deed of Trust, or at ary foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliznce with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, tha provisions in this Deed of Trust for division of proceeds shall apply only to that
portion of the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Dead of Trust, including any cobligation to maintain Existing
Indebtedness in good standing as required belov,, or if any action or proceeding is commaenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not be requirad to, take any action that Lendor deems appropriate. Any amount that Lender
expands in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on demand, (b) be addad to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either () the term of any applicable insurance policy or (i) the remaining term of the
Nots, or (c) be treated as a balloon payment which will be due and payable at the Nete's maturity. This Deed of Trust also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entited on
account of the default. Any such action by Lender shall not be constued as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating 10 owrership of the Property are a part of this Deed of Trust.

Tiiie. Grantor warrants that: (a) Grantor holcs good and markotable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in 1ha Real Property doscription or in the Existing Indabtedness section below or in any titie insurance
policy, tile report, or final title opinion issued in favor of, and accapted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and celiver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abcve, Grantor warrants and wilt forever defend the title to the Property against the
lawful claims of all persons. In the event any ¢ ction or proceedin 3 is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Granlar's expensa. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeciing and 1o be reprcsented in the proceeding by coursel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lander may request from tims 1o tma to permit such participation.

Compllance With Laws. Grantor warrants that tho Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmontal aithorities.

EXISTING INDEBTEDNESS. The foliowing provisicns concerning exising indebtednass (the "Existing Indebtedness”) are a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indentedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebiedness, or any default under any security documents for such indebtedness.

Defauft. If the payment of any instailment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a default occur undar the instrument securing such indebledness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shall be in defauit.

No Modlflcation. Grantor shall not enter into any agresment with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust,

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in fieu of condemnation, Lender may at its electon require that 21l or any portion of the net preceeds of the award be applied to the indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lendar in connection with the condemnation.

Proceedings. [f any proceeding in ‘condemnation is filed, Grantor shalt promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represanted in the proceeding by ceunsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from tima to time to permit such participation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon recuest by tender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expanses incurred in racording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and cther charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes 0 which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any parnt
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the indebtedness secured by this type of Dead of Trust; (c) a 1ax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Granitor.

Subsequent Taxes. If any tax to which this seciion applies is enacted subsequent to the date of this Deed of Trus!, this event shall have the same
effect as an Event of Default (as defined below), and Lender may axercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax tsfore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate suraly bond or othar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMEXTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust,

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended fram time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and centinue Lender's security interest in tha Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Dead
of Trust as a financing statement. Grantor shall relmburse Lender far all expensas incurrad in perfacting or continuing this security interest. Upon
default, Granior shall assemble the Personal Pioperty in a manncr and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after recaipt of writtan demand from Lendar.

Addreszes. Tha maiiing addresses of Grantor (debtor) and Londer (secured party), from which information concerning the security interest
g(;_ramed by this Dead of Trust may be obtained (each as required by the Uniform Commerciat Code), are as stated on the first page of this Desd of
rust. )

F:JRTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Desd
of Truat,

Furthar Assurancas. At any time, and from trie to timo, upon raquest of Lender, Grantor will make, axecute and deilver, or will cause 1o be
made, executed or dolivered, to Lendor or to Lender's designsa, and when requested by Lender, couse to bo filed, recordod, rofiled, or
rarecorded, as the case may be, at such times and In such office: and places as Londer may doom appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, certificales,
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and ciher documens as may, in the sole ¢ ‘nien of Lender, ko nacessary or deswable in ordor to efiactuate, complete, perfect, continue, or
presarve (a) the obigations of Granior under the Nete, this Dacd of Trust, and the Rel 1tsd Documants, and () the lians and security interasts
crezted by this Deed of Trust on tha Praperty, whether now ovred or hersafter acquired by Grantor. Unjess prohibitad by law or zgreed to the
comrary by Lender in writing, Grantor shal wiburss Lender for all costs and €Xparses incurred in connection with the matters refermed © in this
paragraph. .
Altorney-in-Fact. f Grantor fads to da any of the things refared 1o in the proceding paragraph, Lender may do so for and in the name of
Grartior and at Granior's expensa. For such purposas, Grantor tereby imevoczhly appoints Lendar as Grantor's altormney-in-~fact for the puspose
of making, executing, delivering, fiing, recorcing, and doing afl other things us may be necessary or desirable, in Lender's sole opinior, to
accoimplish the matters refared 1o in the precading paragraph.
FULL PERFORMANCE. if the obligations imposed upon Grantor under this
Deed of Trust, Lender shall y execule and deliver to Grantor suitable statements
of termination of any finarcing statement on file evi Jencing cecurily i i ! and the Personal Fropeny. Any reconveyance fee
required by law shall be paid by Grantor, if permittec: by applicable law.

DEFAULT. Eachofthe {ollowing, at the option of Lender, shali constiuie an event of defauit ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Gramor © make any paymant when due on the Indebtedness.

Default on Other Payments. Failure of Grantar within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary tc prevent filing of or t> effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
orin any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documents is falss or mi'sleading in any m:terial respect, either now or at the time made or furnished.

Defective Collateralizatlon. This Deed of Tiust or any of the Related Documents ceases 10 be in full force and effoct (including failure of any
collateral documents to create a valid and perfected security interect or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceading under any bankruptey or insolvency
laws by or against Grantor.

Foreclosure, Forfeiture, ete, Commencement of foreclosure help, repossession or
any other method, by any creditor of Granior or by 8 this subsection shall not apply
in the event of a good faith dispute by Grantor &s 1o the validity of the foreclosure or forefsiture
proceeding, provided that Grantor givas Lender written notice of sich claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender. )

Breach of Other Agreement. Any breach by Granter under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without fimitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs vith respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or lizbility under, ty of the Indebtadness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default,

insecurity. Lenderin good faith deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing !ndebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commancement of any suit or other action to foreclosa any existing fien on the Property.

Rlght to Cure. If such a failure is curable and if Crantor has not been given a notice of a breach of the s

the preceding twelve (12) montis, it may be curad (and no Event of Default

demanding cure of such failure: (a) cures the failu ithi (15) days, immediately
inifiates steps sufficient to cure the failure and 1h inve: teps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha cccurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtadi Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any Prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of tha Real Property, the Trustes shall have the ri
have the right to foreclose by judicial foreclosure, in either case in i

of Trust is foreclosed by judicial foreclosure, Lencler will be entitl

insufficient to satisfy the judgment, execution may issus for the

UCC Remedles. With respect to all or any part of the Personal Preparty, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code,

1o take possession of and manage the Property and collect the Rents,

i . In furtherance of

r. If the Rents are

attorney-in-fact to endorse instruments received in payment thereof

ayments by tenants or other users to Lender in response to Lender's

ligations for which tha Payments are made, whether or not any proper grounds for the demand existed, Lender may
subparagraph either in parson, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right to heve a receiver appainted to take possession of all or any part of the Property, with the power to
e the Property, to operate the Praperty preceding foreclosure or sale, and

proceeds, over and above the cost of the receivership, j f

Lender's right to the appointment of a receiver s i

substantial amount. Employment by Lender shall

Tenancy at Sufferance.

becomes entitled to possession of the Property u, s Come a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonablc rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles, Trustes or Lendor shall hava any othor right or reniedy provided in this Dead of Trust or the Note or by law.

Notice of Sale. Lendor shall glve Grantor reesona®!a notice of the tim2 and place of any public sale of the Personal Propenty or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonnblo notice shall mean notice given at least
ten (10} days belore the time of the sale or disposi:ion. Any sale of Personal Property may be made In conjunction with any sals of the Real
Property.

Sale of the Property. To the extent permitted by applicabls law, Grantor hereby waives any and afl rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall b free 10 sell afl or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on alf or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shalt not constitute a waiver of ar prejudice
the party’s rights otherwise to demand strict compliznee with that provision or any othar provision, . Election by Lender 1o pursue any remedy
i i Note, in_any Related Decument, or provided by law shall not exclude pursuit of any other remedy, and an
penditures or to take action to periorm an obligation of Grantor under this Deed of Trust atter failure of Grantor 1o perform shall

not affect Lender's right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any
recover such sum as the court may adjudge reasonzk
all reasonable expenses incurred by Lender which
enforcement of its rights shall become a part of the i~
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exponditure until repaid. Expenses.covered by this paragraph include, without limitation, however subject to any limils under applicable law,

~ Lender's attorneys' fees whether or not there is 2 lawsuil, including attorneys' fees for: bankruptcy proceedings (including efforts to modiiy or
vacate any automatic stay or injunction), appeals and any anticipated post-judgmant coflection services, the cost of searching records, obtaining
title reporis (including foreclosure reports), suiveycrs’ reports, appral:al fees, title insuranca, and fees for the Trustes, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addition to &ll other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dutles of Lender as set forth in this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The folicwing provisions re!ating to the powaers and obligations of Trustes are past of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the fcliowing actions with
respect to the Property upon the written request of -Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; {b) join in granting any easement or crealing any restriction on the Real Property;
and (c) join in any subordination or other agreemant affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obllgations to Notify. Trustee shall not be obligated to notify any othsr party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustes shall be a parly, unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee urder applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall kave the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s opticn, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trusteg, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor frustee, without conveyance of the Property, shall succeed to all the titie, power, and duties
conferred upon the Trustea in this Deed of Trust and by applicable iaw. This procedure for substitution of frustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when depositad with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when
deposited in the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party may changs its address for netices under this Deed of Trust by giving formal writlen notice to the other parties, specifying that
the purpose of the notice is to change the party's addrass. All copies of notices of foreciosure from the hotder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep
Lender and Trustee informed at all timas of Grantor's cu:rent address.

MISCELLANEOUS PRCVISIONS. The following misceilaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with eny Related Documants, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in wiiting and signed
by the party or parties sought to be charged or bourd by the alteration or amendment.

Applicable Law. This Deed of Trust has been dellvered to Lenczr and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordar:ce with the faws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to ba used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muiltiple Partles. All obligations of Grantor under this Deed of Trust shall ba joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the Borrov.ers signing below is responsible for 2!l obiigations in this Deed of Trust.

Severablilty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invaild or unenforcsable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modifiad to be within the limits of enforceability or validity; however, if the offending pravision cannot be
so modified, it shalt be stricken and all other provisions of this Dead of Trust in all other respects shall remain velid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shail be
binding upon and inure to the benefit of the partias, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice o Grantor, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of TrusL

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Deed of Trust {or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict complianca with thet provision or. any other provision. * No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute & waiver of any of Lander's rights or any of Grantor's obligations as to any future transactions.
Whenaver consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required. .

Teegu gamon ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
MS. T : :

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF A0~ )
! )88
countvor_____ {{(qumaztide )

On this day bafore me, the undersigned Notary Public, personally app3a.ved HOSERT C FISHER and SANDRA A FISHER, 1o ms known to be the
individuals described in and who executed the Deed of Trust, and acknoviedged that thay signaed the Dead of Trust as their free and voluntary act and
dsed, for the uses and pumposes therein mentioried. ‘

Glven under my hand and officlal seal this ) ] / cay of fou. 19 6
By, \;Q///i ( o /ﬁ-:. et e ' Resldingat Wl amzt, Lol Or.
Notary Public In and for the State of __ 7 O /.c»;/ oy L Ny cegnm}ss!on exglres 0 oA, 10 (1969
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REQUEST FOR FULL RECONVEYANCE
(To.be used only when obl'gations have been paid in fuli)
To: : , Trustee

The undersigned is the legal owner and holder of all Indebtedness securad by this Deed of Trust. Al sums sacured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicakle statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust.  Piease mait the
reconveyance and Related Documents to:

Date: : Beneflclary:
By:
its:

LASER PRO, Reg. U.S. Pat. & T.M. Otf., Var. 3,22b (c} 1996 CFl ProSe-vices, inc. Allrightsraservad. [OR-GO1 FISHER.LN R22.0VL}

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of . -Amerititle : the - 20th _ day
of November AD, 1986 _at 11:54 - o'clock — A.M., and duly recorded in Vol. _M96
of . Mortgages .. on Page _ 36498 .

, ‘ Bernetha G.: Letsch, County Clerk
$35.00 ' : Lo By :




