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DEED OF TRUST
LH\EE OF CREDIT INS fRUMENT

Date:— Qctobar 31 1995

Grantor(s):—kOR! D ROTE - Add'ess————l-o—sh_s 5810 Shasta Way
- B " __Kismath Falls OR 97603
5810 Shasta Way

Address: -

Borrawer(s) LORI D ROTE

‘ Kiamath Falls OR 97503
= Unltad States Nntwnal .
Beneflciary/('Lender'),__B_lﬂk_i_O_LeQDn i “_ | Address: n_io_l_,.E_Hm.hams_Bm_&Le_iQ_L____

Pnrffand QR 97208-3178

o o U.8. Bank of Washington, .. . L
Trustee: Msticnal Association —  Address:i_ PO Box.3347

Portland Or 97208

1. GRANT CF DEED OF TRUST. By sugnng below as Grantor I lrrevocably grant, bargaln sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Account Number R390900 1E B 00700 Jecatedin - KLAMATH County, State of Oregon
more partlcularly descnbed as fcllows .

LOT 37, FIRST ADDITION TO MADISICN PARK ACCORDING TO THE OFFICSAL
PLAT THEREOF oN FlLE IN THE OFFICE OF THE CGUNTY CLERK OF KLAMATH
COUNTY -OREGON. .

or as described on Exhibi( A, which is attached hereto and by this reference mccrporated herein, and all buildings and other i improvements and fixtures
now or later located on the Property (all referred toin this Cosdof Trust as “tre Propafty") I also hercby assign'to Lender any existing and future leases
andrents from the Property as additional securily for the cebt described balow. ! agree that | will be legaﬂy boundby all the terms stated in this Deed
of Trust..

2 DEBT SECURED This Deed of Trust secures the followaw
D a The payment of the prmc:pal lmerest credn raport fees. late charges, attornsys’ fees (i ncluding any on appeal or review), collection -

’V'costs and any and all other - amounts, owmg un:l’r @ note thh an ongmal pnncnpal amoun! of $ , dated
: : ‘*,sugnedby' - : : : : i ,

: L : i M " CBorrower”)
, and payable tc Lender on. whlch !he last payment |s due I as well as the tollowing obhgauons, if any
- (collecnvely”Note") L - T ‘

3

and any extensnons and renewals of any length. The worLls ’L!NE OF CREDIT INSTRUMENT™ do not 2:ply to this Deed of Trust if this paragraph 2.a. is
checked, unless paragraph 2blis also checked. - o+ ¢ . .

f] b. The payment of aif amounts that are payeble to Lendef at-any time under a Equ i ty Creditline Agresement

. dated October 31 1996 s and any ri da.rs or amen(m ants thereto (Credit Agreement?), signed by

Lori D Rotse ) (Borrower™).

The Credit Agreement is for a revolvmg hne of. cred:t under which Bofrower ray obtain (in accardarice with the terms of the Credit Agreeinent) ons or

- more loans from Lender on ona or more occasxons The rraxlmurn prmcxpai amount to be advanced and outstandi ing at any one time pursuant to the
O'ednAgeemem is$ - 5 000 - . o, 4

The term of the Credxt Agreement consists of an Innlai peraod of ten yacrs, whxch begins on the above-indicated date of the Credit Agresment,
curing which advances can be obtained by Borrower, folicwed by a repayment period during which Borrovier must repay all amounts owing to Lender
under the terms cf the Credit Agreement. The length of the repayment pericd and the maturity date wiil depend on the amounts owed at the

) bﬂgmmng of the repayment perlod,_but it w:ll endno later than the maturity date of __oe ¢ gb er 31, 2021

This Deed of Trust secures the perfo.’mance of (he Cra: m Agreement tho payment of all loans payabte to Lender at any time under the Credit
Agreement, the payment of all interest, credit report.iras, late charges, membership feos, attorneys’ fees (including any on appeal or review),
collection costs and any and all other amounts !ha! are ; ayable to tender atany tims undar the Cradit Agresment, and any extensions and renewals
E ofanyleng‘th. : L : R
E f E c ‘This Deed of Trust also secures the payment of J” other sums, w::h interest thereon, advanced under this Deed of Trust to protest the
securuy of thxs Deed of Trust, and the perfofmance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
_repayment of any future advances, with i mtereax mareon made to Borrower under this Deed of Trust.

The interast rate. paymant terms and balance due unde« he Note or Crecit Agreament or botk, as applicable, may be indexed, adjusted, renawed or
renegotiated in accordanco with the terms of the Note end the Cradit Ageement and any extensiens and renewals of the Note or Credit Agreemem
or both as appllcable
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" DEED OF TRUST

3. INSURANCE, LIENS, AND UPKEEP. ~

3.1 will keep the Property insured by companies accoptable to you with
fire and theft insurance, flood instranca if the-Property is Iocated in
any area which is, or hereafter will be designated as a special flood

hazard area, and extencad coverage Insurance, if ‘any, ¢s follows:
CALIFORNIA CASUALTY -~ ~° . i & i

The policy amount will be 'enéugh to'pay the entire amcunt owing on the-

dabt secured by this Deed of Trust or the Insurebie value of the

Property, whichever is less, despite any "co-insurznce” or similar

provision in the policy. The insurance policias villi have your standard

Property, except the following "Permitted Lien(sy' | -
_HARBOURTON
WESTERN BANK

loss payabls endorsament. No one but you has a mortgege or lien on the

>

32 | will pay taxes and any debts that might becoma a lien on the
Property, and will keep it free of trust deeds, mortgages and llens, other
than yours and the Permitted Lisns just cescribed.

3.3 I will also keep the Property in good «":;onditvion ar¢ repail; and will z

prevent the removal of any of the improvements.

3.4 1f | do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. ! will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them will bo a default
under Section 6, and you may still use other rights ycu have for the
default.

4. DUE ON SALE. | agree that you may, at.your opticn, daclare due-and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
ramecies permitted under this Daed of Trust and applicable faw. | know
that you may exercise your rights under this dus on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you axercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees andcosts involved, ¢ . - ¢ ) :

6. DEFAULT. It will be a default:

6.1 1f you do ﬁot receive any payment on the debx ‘secgmd by this Deed
of Trust when it is due;

6.2 It I cormmit fraud or make any material misreprosentation in
coninection with my foan application, the Note or Credit Acreement, this
Deed of Trust, or any aspect of my line of credit. For example, it wifl be
adefault if 1 give you a false financial statement, or it 1 ca'not 1ell you
the truth about my financial situation, about the Propérty that'is
subject to this Deed of Trust, or about my use of the moroy | cbtained
from you through the Note or line of credit; - - Lo

6.3 If any action or inaction by me adverssly affects your security. for
the Note or Credit Agreement, including, but not limited to, the
feilowing:

aIf all or any part of the Property, or an interest in the Property, is

sold or transferred; . .

b. If | fail to maintain required insurance on the Property: .

¢. If | commit waste on the Property or other\viso’dés!ructiveiy use’

or fail to maintain the Property; )
“d.if t dig; : '

9. If I fall to pay taxes or any debts that might becomu a lien on the -

Property;

f.1f | do not keep the Property free of daeds of trust, mertgages and
liens, other than this Dead of Trust and other Permitted tiens | have
already told you about;

g.If | become insolvent or bankrupt;

h. if any person forecloses or declares a forfoiture on the Property
uncer any land sale contract, or forecloses any Permi:ted Lien or
other fien on the Property; or

I 1 fail to keep any agreement or breach tho warranties,
reprasentations or covenants | am making to you in this Deed of
Trust ebout hazardous substances on the Property,

LilE OF CREDIT INSTRUMENT

7. YOUR RIGHTS AFTER DEFAULT. After a dofault, you will have the
following rights and may usg any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable alf at onca without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of tho Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Berrower. all. amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equi ty or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the dabt secured by this Deed of - Trust. R

7.5 1 will be liable for ail reasonabie collection costs you incur, to the
full extent allowad by law. if vou foreclose this Deed of Trust either

* judicially by suit in equity or nonjudicially by advertisement and sale, |

will also be'liable for your reasonable attorney fees including any on
appsal or review. . F ’

7.6 You may use any othar rights you have under the law, this Deed of
Trust, or other agraements, including but not limited to any Note or

-Credit Agreement.

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligant inquiry, no hazardous substance is Stored, located,

. used or produced on any adjacent Progerty, nor has any hazardous

substance baen stored, located, used, producad, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree te provide
written notice 1o you immediately when | become aware that the

* Property or any adjacent proparty is being or has been subjected to a

release of any hazardous substance,

. 8.3 You and your reprasentatives may enter the Property at any time for

the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit,

.. You shall not be required to remedy any such injury or compensate me

therefor. | shall cocaerate in all respects in the performance of the

“audit. I'shall pay the costs of the audit if either a dafault exists under

this Deed of Trust at tha time You arvange to have the audit performed
of if the audit reveals a default pertaining to hazardous substances. if |
refuse to :permit. you or- your representatives to conduct an

. .environmental audit on the Property, you may specifically enforce
-performance of this provisian,

841 will indamnify and hold you harmless from and against any and al!

clairs, demands, liabilities, lawsuits and other proceedings, damages,
losses, llens, penaltivs, fines, cleanup and other costs, expenses, and
attorney fees (inclucing any on appeai or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other

- .document executed by me in connection with the debt secured by this

Deed of Trust; (ii) any release onto or under the Property or other

. Property of any hazardous substance that cccurs as a direct or indirect

result of ‘acts or omissions by me or my agents or independant
contractors; and (iii) any reiea;e cnto or under the Property of any

- hazardous substance that oocurs during my cwnership, possession, or

controt of the Propetty.

- &6 If you shall at any time, through the oxercise of any of your

remecies undsr this Deed of Trust, or by taking a deed in lisu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convay the Propsrty to me. | covenant and agree that |
shall accept delivery of any instrument of conveyence and resums

- ownership of the Propesty in the event you exercise youwr option

hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrumant convaying the Property to

- me and- such recordation shall bs deemed acceptance by me of the

Instrument and tha conveyanco.
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DEED OF TRUST
LENE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants anc agresments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept convayance of the
Property from you and to resume ownership, shall survive {creclosure of
this Deed of Trust or acceptance by you of a deed in lieu of forectosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”

means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material of hazardcus, toxic or
racioactive substance (cr designated by any other similar term) by any
applicable federal, state or local statute, regulation or orcirance now in
effect or in effect at any time during either the term of his Deed of
Trust of the pericd of time | remain in possession, custody, or control of
the Property following eithar foreclosure of this Desc of Trust of
acceptance by you of a deed in lieu of foreclosure

1 agres to all the torms of this Deed of Trust..

9. SATISFACTICR OF DESD OF TRUST. When the Note or Credit Agreement
or both, as applicable, arc complctely paid off and the Credit Agreement, as
applicable, is cancelled end terminated as to any futura loans, 1 understand
that you will request Trustes to reconvey, without warranty, the Property to
tha person legaily entitiod thereto. | will pay Trustes a reasonable fee for
praparation and execution of the reconveyance instrument and | will record
the reconveyance at my oxpense.

10, CHANGE OF ADDRESS. | vill give you my now address in writing
whenever | move. You may give me any notices by regular mail at the last
acdress | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust 1", "me” and "my” mean
Grantor(s), and “you" and “your" mean Beneficiary/Lender.

hin DRk NENL

Grantor | 5D Rote

IND VIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.

Klomath )

County of

Personally appeared the above named Lori D Rote

and acknowledged the foregoing Deed of Trust tcba

voluntary act.

Baforama:

—townLe

Notary Public for Oregon

[ 2459

My coramission £xpires:

020684
sm EXP!RES DEC. 15,1936 % o

SSESEEECEeesRese®  REQUEST FOR RECONVEYANCE

The undersigned is the holdar of the Note or Credit Agrecrnent or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreament or both, as applicable, toga:her with ali other indebtedness secured by this Deed of Trust, have been paid in full. You are
nereby directed to cancel the Note or Credit Agresment cf both, as applicahle, and this Daed of Trust, which are dalivered herawith, and to reconvey,
without warranty, all the estate now held by you uncer tha Desd of Trust to tia parson or persons legally entitled thereto.

. Date:

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of U.S. hank

Signature:

the 20th day

of November D,19_ 96 a__1:59

oclock ___P.M., and duly recorded in Vol. __M36 .

of Mortgnges _

FEE $20.00

52-E6530 OR 3/93

on Page ___36539%
Bernetha G. Lets unty Cle
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