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By ... %uty.

" THIS TRUSTD%&:&;};;QO clay of ....... NOVEMBER 19..96., between
ELLSWORTH.GARY. LANG AND. DIANA . JEAN. LaNGE: “HUSBAND AND_ WIFE

- : - - - - , as Grantor,
AMERTTITLE v e e e , as Trustee, and

.

THE..KLAMATH..TRTBES. HOUSING. AUTHORITY....A. PUBLIC. CORPORATE . BODY, , as Beneficiary,
: e WITNESSETH:
Grantor irrevocably giam’a, bargairs, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH : County,.Oregon, described as: :

Lots 20 and 21 in Block-24 of TRACT 1113, OREGON SHORES UNIT 2, according to the official
plat thereof on file in the office of “the  County Clerk of Klamath County, Oregon.

together with all and "' alar the * ! ta, Ix;re‘Ii% ent hhd_n@ﬁ;[‘i ces and all other rights thereunto belonging or in anywise noW
oix;e hereafter appertaining, and the rents, iscues ard profits thereof and all fixtures now or horeaiter atfached to or used in connection with
the property. - T B Dot Fa Lo [ S e .

R FOR THE £URPOSE OF SECURING PEZRFORMANCE of each agreement of feantor herein contained and payment of the sum
of .THIRTY FOUR THOUSAND SEVEN: HUNDRED. TWENTY FIVE: AND NO,?IOO ! S*************** ***"*

D i R R Ry L S A AR AT S . S .
. . A .- . Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payab{e to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable -NOVEMBER - 20

g The date of maturity of the debt sséured by this instrument is the date, stated above, on which the final installment ot the nofe
becomes dae and payable. Should the grantor eitaer agree to, attornpt to, or actually sell, conviy. or assign all (or any part) of the prop-
erty or all (or' any part) of grantor's interest in it without first obtaining the written ccnsent er approval of the beneficiary, then, at the
benreficiary’s option*, all obligations secured by this instrument, irréspective of the maturity dates expressed thercin, or herein, shall be-
come immediately due and payable. The executicn by grantér of an'earnest money agreement¥* does not constitute a sale, conveyance or
assignment. . B H AR

To protect the security of this trust deed, jranfor agrees: :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit or pérmit any -vaste of the proporty. - ’
" 2. To complefe or restore promptly and ir: jood and habitzble cordition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when duo all costs incurred therefor. '
) 3. To compiy with all laws, ordinances, rejulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, to join in ting such fi ing state ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftics or offices, as well as the cost of all licn searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. : :

4. To provide and continuously -maintain insurance on the buildings now or hereafter erected on the property. against loss or, L]

damage by lire and such other hazards as the beneficiary may frorn time to tims requiro, in an amount not less than 3.3{',\&11.,1.;17’;{“‘3.010,\{‘
written in companies acceptable to the bensficiar>, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall faii for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurarice now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or release shall not curc or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. :

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either D> direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragrspas 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arizing from breach of eny of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeicre described, as ivell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hefein doscribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due nnd pay-
able and constitute a breach of this trust deed. o ’ :

6. To pay all costs, fees and expenses of tiv's trust includint the cost of title ssarch ss well as the other costs and expenses of the
trustee incurred in connsction with or in enforcin: this obligatior: and trustee's and attorney’s fees actually incurred.

7. To appear in ard delend any &ction or proceeding purporiing to atlect tha secutity rights or powers of beneficiazy or trusteo;
and in any suit, action or proceeding in which tha beneficiary or trustec may appear, including any suit for the foreclosure of this deed
or any suit or action relatéd to this instrument, ircluding but not limited io its validity andfor enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliclary's or trustes’: attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by tha trial court and in the evernt of an appeal from: any judgmwent or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge rcasonable as the beneliciary’s or trustes's attorney fees on such appeel.

It is mutually agreed that: i . ’

8. In the event that any portion or all of th2 property shail be taken under the 7ight of aminent domain or condemmnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Deed Ast provides that the trystee hereunt er must be either an attsrney, who is an active member of the Oregon Stete Bar, a hank, trust company
or savings and loan"assoclation autharized to do business ur.der the laws of Oregan or the United States, a titls insvrance company authorized to insure fitle to real
nroperty of this state, its subsidlaries, affiliates, agente or brerches, the United Stais or eny agency thereod, o7 an escrows agent licensed under ORS 696.505 to 596.585.
“WARNING: 12 USC 1701]-3 regulatss and may prehibit sssmise of this eptisr. . R

**The publisher suggests that such an agreament address (he issus of oblaining beneficlary's consent ln compleis detail.
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which are in excess of the amount required.to.psy all ble costs, ox and atiorney’s fess nacessarily paid cr incurred by grantor
in such proceedings, shall be paid fo beneficiary and applied by, it first upon any ressonabls costs end expensss and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by bor sficiary in such provecdings, and the balance applied upon the indebted-
ness ‘secured hereby; and grantor agrees, at’its own expense, to take such-actions and oxecuts such instruments as shall be necessary
in obtaining such compensation, promptly upor deneficiary's tequest, -~ 1 T i T :

.. 9. At any time and from time to time upon written réquott of ‘beneliciary, paynsent of its fees and presentarion of this deed and
the note for endorsement (in' case of full roconveyances, for cancaliation), without ctfecting tho liability of any person for the payment of
the indebtedness, trustee may (a) consent fo £ making of any map or plat of the property; (b) jein in granting any ecasement or creaf-
ing any restriction thereon; (c) join in any sulordination or other agreement alffecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ti:e propoerty. The sirantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proct of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunds:, beneficiary ma;- at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ils own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs .ind expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order £3 beneticiary may determine. . :

11. The entering upcn and taking possessicn of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or ewards for any tal:ing or damags ot the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any sct done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness eacured hereby or in grantor's partor; of any agr her , time
being of the essence with respect to such payment and/or performance, the benoficiary may declare all sums securod hereby immediately
due and payable. In such an event the benelicinry may elect to proceed fo forecloso this trust deed in equity as a mortgage or direct the
frustee to foreclose this irust deed by advertisement and sale, or may direct the frustee fo pursue any other right or remedy, either at
law or'in equity, which the beneficiary may huve. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor cr any othsr person so privileged by ORS 86.753. may cure the default or deiaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition fo curing the de-
fault' or defaults, the person effecting tho cure shall pay to ths beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attornay’s fees not oexceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and Place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may zell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of szle. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. ’

15. When trustee sells pursuant fo the powsrs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tho trustee and a rcasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to ary successor in interest entitled fo such surplus.

16. Beneficiary may from time fo time aproint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee harein named or appointed hereunder. Eoch such appointment and substituiion shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgnge records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointmuent of the successor frustee.

17. Trustee accepts this trust when this decd, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pording sals under cny other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and vsith the beneticiary and the beneliciary’s successor in interest that the grantor is lawiully
seized in feo simple of the real property and has & valid, unencumbred title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defond the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granior's expense to profect bene-
ficiary’s intrest. This insurance may, bu? need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that jrantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverade lapsed or the date drantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
in alone and may not satisfy any need for property damage caverage or a L datory liability in yrg -
g?znge,ﬁ:enzg imposed }I;y applicaiylé I.:'W. -'rguogé’ggggOf,gic %l‘;%ﬁe gffgorlgiat% d %Eleﬁij%

The grantor warrants that the proceeds of the loan represenied by the above t?escribed note and e bFHE: Ly

(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),

(&) for an organization, or (even if grantor is a natural per.on) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their hcirs, legatees, devisees, administrators, executors,
personal repr tatives, suc s and idns. T/ term beneficiary shall mean. the holder and ownoer, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be mors than one person; that if the context so
requires, the singular shali be taken to mean and include the plural, and that generally all gzammetical changes shall be made, assumed and
implied to make the provisions hereof apply equaily to corporaticns and to individuals. )

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is M

not applicable; if y {a) is applicable and the boreficiary is o creditor ﬁsm i m%m S
{
ST /

as such word is defined in the Truth-in-lending Act and Regulation Z, tha ]

beneficiary MUST ply with the Act and Regulation by making required - A 3
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, A

If compliance with the Act is not required, disregard thiz notice.

' STATE OF OREGON, County of .........KLAMATH
This instrurment was ack cgég%ged before me on

by ...ELLSWORTH..CARY.... LANGE... DIANA . .JEBN.LANG

This instrurnant was acknowledged before me on

'~

T
LISA LEGGET. - WEATHERBY. . A
NOTARY PUBLIC - OREGON | / /

s

0 i
MY CO! N EXPRY : , N
'.\*,x:\_\".\\ 3 717 N "'"é/ b £ izl‘l
. otury Public for T2

s 1 Ofs,
REQUESY FOR FULL RECCNVEYANCE (To bo used onfy when obligaticns have been paid.)

TO: Trusies

The andersignad is the legal owner and hold:r of all indebted:ess secured by the foragoing trust deed. All sums secured by the frust
deed have Deen fully paid and satistied. You herety are directed, on payirent to you of ony sums owing to you under the terms of the
trust deed or pursuant fo sfatate, to cancel oll evir'snces of indebtsc'ness secured By the trust deod (which are deliversd to you herewith
togetker with the trust deed) and to reconvey, witicut warraniy, ro the parties designatec! by the tarms of the trust deed the estate now

beld by you under tha same. Mail reconveyarce &3 documents to . ...

DATED: ... ... = v enes I8ia

Do not lose or desiroy his Trust Deed OR THE NOTE whic': It secures.
Both rust be delivered to the for tiatisn befcre

' raconvayones will be mede. ' Baneiiciary




Exhibit “A”

The down payment on your home marig z;ge loan was made possible through the issuance ofa grant by The Klamath
Tribes Housing Autherity. Potential repryment of the Gront would not be Imposed until you resell the residence. No
repayment will be imposed if you own: vour home for mor= than ten years. There will be no interest charged on the
Loan,

PROMISSORY NOTE
This Note is made this 20 day of NOVEMB.ER | 995, and xs incoqumted into aad shall be def:med to amend and
neriged (Bormonee sy Borr e ot i T A TR S SN U o
of the same date and covering the propesty described in the security instrument snd located at:(Property Address)
33933 PLEASANT VIEW ROAD

Hereinafter referred to as the “Property.”

In return for a Grant that I have received ( the “Grant”), I promise to pay U.S.TMYF?WETHRBS lﬁgw:&;*EUNDRE§

(this amount is called “principal} to the o-der of the Lender. The Lender is The Klamath Tribes Housing Authority
organized and existing under the Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main St. Suite 613,
Klamath Falls, OR 97601. The Lender or anyene who takes this Note by transfer and who is entitled to receive
payments under this Note is called the “Ncte Holder”,

In addition to the covenants and agreemen's made in the security instrument, Borrower and Lender further covenant and

agree to the following:

Payment

The entire amount owing according to,tﬂg below schedule shall be due and payzble in the event and on such date that aj
or part of the property is sold or otherwise transferred by Berrower to a purchaser or other transferee.

Forgiveness
Provided that Borrower complies with the terms ofthe Subordinate Security Instrumens (described below) and the
property is not sold or otherwise transferred, the amounts duz and payable under this note shall not become due and

payable, but shall be forgiven as follows:

The principal amount of the Loan shali be r 3duced by a percentage of the ariginel principal balance of the Loan for each
year of the Loan according to the following, »

. .‘ F inal
L 2%:
3% '
5%

7%

8%

%
12%
15%
18%
21%

SWmuo\mawm._E
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Such annual reductions shall take cffect o errears on the snniversary dete of the Loan. The amount of'the Loan due and
payable at any time shall be determined after deducting th principal amount of the Loan.

Right to Prepay

Borrower has the right to prepéy the prit éipal amount of this Note.

Giving of Notices

Unless applicable law requires a differest method, any notice that must be giver: to me under this Note will be given by

delivering it or by mailing it by first class mail to me at the property address above or at a different address if I give the
Note Holder 2 notice of my different address.

Any notice that must be given to the Noze Holder under t]:;lfs Note will be given by mailing it by first class mail to the
Note Holder at the address stated above cr at a different acdress if I am given a notice of that different address.

Obligations of Persons Under This Note

If'more than one persen signs this Note, each person is filly and personally obligated to keep all of the promises made
in this Note, including the promise to pay the fll amount cwed. Any person who is a guarantor, surety or endorser of
this Note, is also obligated to do these things. Any person who takes over these obligations, including the obligations of
a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enforce its rights under this MNote against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.,

Waivers

1 and any other person who has obligations under this Note waive the rights of presentment and notice of dishenor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. *“Notice of Dishonor”
means the right to require the Note Holdzr to give notice to other persons that amounts due have not been paid.

Uniform Secured Note

This Note is a uniform instrument with limiited variations i some Jjurisdictions. in addition to the protections given to
the Note Holder under this Note, a Suborcinate Mortgage, Deed of Trust, or Security Deed (thé Subordinate Security
Instruraent”), dated the same date as this Mote, protects the Note Holder from possible losses which might result if I do
not keep the promises which I make in the Note. The Subordinzte Security Instrument is and shall be subject and
subordinate in all respects to the liens, terras, covenants, a4 conditions of the First Mortgage. The Subordinate
Security Instrument describes how and wider what conditiods I may be required to make immediate payment in full of
all amounts I owe under this Note.

Attomey Fees

In the event that either party is required to obtain the services of an attorney for enforcament of the terms herein, the
prevailing party shall be entitled to recovery of such attorney fees and other costs associated with such enforcement,
including costs of litigation and incleding eny appeals thereftom.

WITNESS THE HANIXS) OF THE UNDERSIGNED

Witness:

&.Q.DL.DU\A %M . ‘ ~ @"“C?uv\c\' 9 .S ‘::}3(46/’

Pagz2of2 .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 2lst day
of November AD, 1996  a__ 11:46  oclock __A-n1.. and duly recorded in Vol. __M%6__ _ ~
. of - _Mortsages fi_ - i onPage 36643
. Bernetha G. Letsch ,.Co nty Clcrk/gj
FEE $25.00 : By //Mé %t lea o




