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.- TRUSTDEED. ., . . | S™MTE OF OREGON,
SR ST PRSP N N .. Cobaty of }SS
N o L L R e I T . IDeentify that the within instrument
CGATHY COGAR KING 7 = T as reéei\q! for record on the ______ day
B . . g . of o ,at
—_— T R N e e S : R k __-—_.M,, and recorded in
NGTON_ MUTUAIL BANK DBA SPACE:OE§EMD. o A
-HESTERN BANK CUSTODIAN - RECORDER'S eyt
-IQHN_ L. SHAMA ROLLOVER TR, TR ment/microfilm/recs
.t . - Bemficlarys Nameand Aduiess C Record of
Afir roconding, raturm o (Hame, Address, 7 ’ ’
-Engene. ESCrovw_Service. 1c ’ affixed,
-P..0.._Box_409 : : L T T
-Eugene, QRr Q7440

i

. THIS TRUST DEED, made this .
‘CATHY -COGAR. KING . .. ..

e d2y Of ...;Nb.v.emhe.r.

it - - . as Grantor,
_...Eugene..‘.,E.s.cx.QK.;.Ee.xm,g:e AN A (Lo : » as Trustee, and
..WASHINGIOM..&m.’r.t!AL...BAl\J.K{.,.dbE J BANK CUSTODIAN FOR
-JDHN.-.L‘.._SHAMA,..ROLLO.YER...lR},-...; ;

, as Beneficiary,

, © WITNESSETH:
Grantor irrévocably grants, :bargains, sells and conveys to frustee. in trust, with power of sale, the property in
County, Oregon, described as: :

W 1/2 of Lot 16 in Block 8 of PLEASANT VIEW TRACTS, according
to the officiail plat thereof on file in the office of the
. _County Clerk of Klamath County,
ar varrants, and cozrants that there
ptqjerty}ygréntorcrarypriqrdm:,of
s.x:htemsaredefiredlfyaryamlicable‘ _ 2, or local g
xegulatim)orcuﬂ:azﬁnatimaft}eprq:arty}yanys;dqsmstmm.

ioéethe.- with all and sing ' the ¢ 7 , hereditaments and hppqrfenances ‘and all other rights thereunto belonging or in anywise now

o}: Rereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conrection with

the property. : SRR CE T T . o
FOR THE PURPOSE OF 'SECURING’PERFORMANCE of each agreement of grantor Rerein contained and payment of the sum

~THIRTY-TWO. THOUSAND. AND..00/100.... . e e S e

e q.($:;’,2,C)() 0_00) - Dollars, with interess. thereon according to the torms of promissory
note of even date herewith, payable to beneficiary or ‘order’and mada by drantor, the tinsl payment of principal and interess hereof, if

not sooner paid, to be dus and payable ... Novemh er..18.. ... ,19.97..,
* ' The date of maturity of the debt secured by this instrument iz the dats, stated above, ‘on which the final installment of the note
the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
’ L in' ithout firat obtaining- the written consent or approval of the beneliciary, then, at the
beneficiary’s option®, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreemne nt** dees f10t constitute a sale, conveyance or
assignment. s o s
To protect the security of this trust deed, grantor agreos:
1. To protect,
provement thereon;
2,
damaged or destroyed thereon, 1
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, fo join in executing such financing statenants pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of ali lien scarches made by liling officers or searching
agencies as may be deemed desirable by the beneticiary.
4. To provide and continuously maintain insurance on the buildings now or herealter erected on the Property against loss or
i azards as the beneficiery may from time to time require, in an amount not less than '\l.m.')krnb!!:._‘.t!h;_
to the beneficiary, with loss Ppayable to the latter; all policies ot insurance shalf be delivered to the bene.
ticiary as soon as insured ; if the grantor shall fail ‘for any reason to Procure any such insurance and to deliver the policies to the beneticiary
at least tifteen days prior to the expiration of any policy of insurance row or hereafter placed on the Bbuildings, the beneliciary may pro-
cure the same at grantor’s expense, The amount collecied under any fire or other insurance ‘policy may be applied by beneticiary upon
any indebtedness secured hereby and in such ‘order as Hueneficiary may determine, or at ortion of bensficiary the entire amount so collected,
or any parf thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any act done bursuant to such notice.
’ 5. To keep the property free from constriction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts there. for to beneticiary; should the drantor £ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by dircet payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at jts opticn, make ’paj{mant vhereof, and the amount so peid, with interest i
secured heredy, together with the obligations described in paragraphs 6 . f
the debt secured by this trust deed, withcut waiver of any rights arising
with interest as aforesaid, the property hereinb'_e!dre,dt:‘cribed, as well .
bound for the payment of the obligation herein descriled, and all such payments shall
and the nonpayment thereof shall, at the option of the benelicinry, render all sums secured by this trust deed immediately due and pay-
ablo and constitute a breach of thig frust deed,
6. To pay all costs, {ees and expensas of this teg: including the t.asé of title search as ivel! as the orker costs and exgenses of the
trustes incurred in connection with or in enforcing, this obligation and trustee's and astorney’s fees actually incurred.
7. To appear in and defond any &ction or proceeding purporting i affect the security rights o
and in any suit, action or proceeding in which the benoiici, i
or any suit or action related to this imztnxme;'zt, includi
penses, including evidence of title and the beneficiary’
graph 7 in ali cases shall bo fixed by the trial court an
further agreos to pay such sum at the appellate court shail adjudge reasona
It is mutunlly agreed that: . . )
8. In ths event that any portion or all of the Property skall be taken under the tight of eminent domain or condemnation, bene-
liciary sBall have the right, if it so eiects, to require that all or any portion of the monies payable a3 compensation for such taking,

1 provides that the trustes hepaunder must be either an attoracy, gon State Bar, a bank, trust company
ation authorized to do business under the (zws of Oregon or 6o urence company authorizad to insure titie o real
bsldiarles, affifiates, agsnts or branches, 1:a United Statss or any agency thereof, or 2n escrow 2gent licensed under ORS 596.505 to 696.585.
SC 1701}-3 regulates and may prohlbit exerelse of this oplion. .. . .
sis that such an agreement address the Istra of obtaining bensiiclary's consent in somplcla detnjl.
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. which are.in excess of .the amount.required. to, 23, &ll reasonable costs, ex

-in such proceedings, shall bs paid to bensticiary and applied by )it first upon any reasonable costs and expenses and attorney’s fees, both
in the frial and appsliats courts; nac arily paid of incurred by bersticiary in'siich procecdings, end the balancs applied upon tha indebted-
‘ness_pecured kéreby; and grantor agrees, at ‘it3 own expense,’ to take such’ actions und execute such instruments as shall be necessary

in obtaining such compenaation, promptly upon iénsticiary’s reguast, DT e
9. At any tims and from timo to time upon written roguest of bensliciary, payment of its fees and presentation of this deed and
the riote for endorsoment (in case of full ‘reconvevancee, for cancallation), without aflecting the linbility of any person for the payment of
the indebiadness, trustee may (a) consent to the making ‘of any rnap or plat of the property; (b) join in granting any easament or crost-
ing any restriction thereon; (c) join in any subardination or. other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ths property. The grantee in. any reconveyance may be described as the “person or persons
legally entitled thereto]” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph chall be rot less than 85.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person,
to be appointed by a court, and without redard to the adequacy of any security for tho indebtedness hereby secured, enter upon and take
Ppossession of the property or any paré thereof, ir: its own name sus or otherwise collect ths rents, issues and profits, including those past

due and unpaid, and apply the same, less costs end expenses of operation and cellection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

and attcrney’s fees ‘necassarily paid or incurred by grantor

by agent or by a receiver

11. The entering upon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of tire
and other insurance policies or 1D ion or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant fo such notice.

12. Upondefault by grantor in payment of ariy indebtedness secured kereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benoficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemont and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may havo. In the event the benoliciary elects to foreclose by advertisemeant and sale, the bene-
ticiary or the trustee shall execute and cause o be recorded a writren notice of default and election to seil the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the ¢ime and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢0 86.795.

13. After the trustee has commenced foreclosurs by adverticement and sale, and at any time prior to 5 days belora the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1§ the defauit
consists of a failure to pay, when due, sums secu-ed by the trust Jeed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be duc had no defeult occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo suring the de-
fault or defaults, the person effecting the curo shall pay to the beneliciary all cost: and oxpenses actually incurred in enforcing
the obligation of the tfrust deed fogether with trustes's nnd attorncy's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bs held on ths date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. TEs ¢rustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bicder for cash, payable at the tims of sals. Trustee shall deliver.to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale
peases of sale, including the compensation of ths trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled ¢o such surplus,

16. Beneficiary may from time to time appoint a successor or successors {o any trustes named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shell be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive’ proof of proper appointmsnt of the successor trustea.

17. Trustee accepts this trust when this decd, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee., excstpt ceonditi ons

The grantor covenants and agrees to and with the beneficiary and the ‘beneficiary’s successor in inferest that ths grantor is lawfully
seized in fee simple of the real property end has & velid, unencumbered title thereto, except as mzy be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and fcrever defend the samme against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between . them, Leneficiary may purchase insurance. at grantor’s expense to protect bene-

ficiary’s intrest. This insurance may, but need not, also protect granior’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel

the coverage by providing evidence that drantor has obtzined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by ber eficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may bs considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. restrictions, reservations and easements

The grantor warrants that the procesds of #:e loan represented by the above described nots and this trust deed arer

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
B XSG IOIRHILN

mﬁuxﬂmxxkxmﬁmﬁm&xéﬁmmﬁﬁmx
This deed applies to, inures to the benefit.of

and binds all perties hereto, thsir heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the ha]der and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beneficiary herein,

In construing this mortgage, it is understood that the mortdagor or mortg
requires, the singular shall be taken to mean and include the plural, and that
implied to make the provisions hereof apply equally to corporations and to j

- IN WITNESS WHEREOF, the granror has éxecuted thj
* IMPORTANT NOTICE: Delste, by lining oul, whichover warranty {a) or (b) is
rot applicabls; if warranty (o) is applicable and the Beneficiary is o crediter -
as such word is defined in the Truth-in-Lending Act end Regulation Z, ths
benoficiary. MUST comply with the Act and Regukstion by king requirad
discl ; for this purr use Stav Ness Ferm Ne. 1319, or squivalent,
If compliance with the Act is not required, dl’ffsf""{ |hj§ ‘na’!ke.“ e —

STATE OF OREGON, County of ... Klamath oo
This instrument was acknowledged before me on

: by CATHY. . COGAR._KING
This instrument was acknowledged before me on

to payment of (1) the ex-

ee/may bs more t.ja one person; that if the context so
y all gra/imatica changes shall be made, assumed and
s, . :

CATHY

Notary Public for ére n
usad only when obligctions have baen paid.)
..s Trustes

REQUEST FOR FULL RECONVEYANCE {To be
TO: .

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filéd for record at request of ‘ Amerititle the 21st. day

of _____ November AD, 19_95_ a 11:46 _ oclock __A._M., and duly recorded in Vol. _MQg_ ,
: B Tof U Mortpages. on Page 36651

e T Ty Bernetha G. Letschl/lounty Clerk

FEE ' 415.00 By

My commission expires [("/{2_‘?[&

I
I
of recorq;




