951:&#6 ‘and wife , ag ‘.V(;';r‘ai.lt’olr»!_m
s Trustee, ar chs o e
‘a3 tenantg’ by the entiraty, as Beneficiary,

- -Grantor irrevodably ,Ibarga;ixxjsf, :sellg ‘and ‘conveys to. trustee in trust, with .

power of sale, N KLAMATH ;Cqu;i'zt_y," Oregon, - described’ as:

together with ‘all and singluar the tenements, . 4 P! ances: : i 1
: nqg g{ hereafter. appertaining, and the Fenits, issues and profits thereof and all fixtures now or hereafter attached to of used in connection
wi € pro R e U P Lo PRt Lt D PR N : :
. EOR PURPOSE OF SECURING?PEREORMANCE of each agreement of grantor herein contained and paymen¢ of the sum of
**SEVENTEEN THOUSAND FIVE J ** Dollars, with interest thereon . : pay
en date herewith, payable to b.en'eﬁcinrz or order and made 1Payable by grantor, the
id, to d}l'xe and payable -pEX terms of note )

. : €, on Which the final installment of said note
becomes ' due and payable. - In the event the Within described propery » OF any pa cof, or any interest therein 15 sold, agreed to be
sold, conveyed, assigned, . or. alienated bf! the grantor without Lirst baving obtained the Written consent or approval of the beneficiary,
th the beneficiary's option, -all. obligations sceured by this ihstrument, irrespective of the maturity dates expressed therein or

ecome immediately. due and payable. - = T T T Do Sir
To protect the security of tli;'s trust deed, grantor agrees: TR A :

1."To  protect, preserve ‘and - maintain said property in good condition and Tepatr; “ not 'to remove or demolish any building or im-
provement thereon; not to Comimit or ermit any waste of sajd property, . . IR R

2. To com lete orrestore prompuiy.and in  good Wworkmanlike ‘manner any building or improvement which may be constructed,
dama’Fed or destroyed thereon, and pay when due all costs incurred therefor, SN L .

3.To comply with all Jaws, ordinances, regulations, covenants, conditi i icti fecti ;. if the beneficiary
S0 requests, ‘to lloin in execqtinﬁlsuch findncing statements ursuant to Jnif the b ficiary ma require

- and to_pay for - filing ‘ eedprop.(:r gmbl;c office or o ¥ : | i filing officers or

searchin  desirab jaty; -1 R -

r remises against loss or damage
1ary may from time 1o ‘time r i full insurable value,
p I neficiary . - with Joss Ppayable to the Jatter: :all policies of insurance shall be delivered to the
beneficiary insured;  if grantor shall fail for any reason {0 procure any such insurance and to deliver said policies to the
beneficij S prior to the expiration of any policy of insurance now or hereafier placed on said bulldin%g the
 beneficjary may  procure same at grantor's exé)ense. The amount collacted under any fire or other insurance policy may be %op Y
beneficiary upon any indebtedness secured hereby and in sych order as beneﬁcxaxg( ma{ determine, or at option of ‘bene ciary the
entire amount so col ected, or andy Dart thereof, Mmay be released fo grantor.” Such applj or waive and
default or notice of default hereunder or Invalidate any act done pursuant to such notice. .
- To keep said premises free from construction liens and to Pay:all taxes,  assessments and other charges that may be levied or
assessed upon or against said pr?perty before any par of such taxes, assessments and other charges become past due or delinguent and
eliver receipts therefor ; should the grantor fai] 1o make payment o any taxes, assessments, insurance
premuums, liens or other charges p JY grantor, either by direct payment or by providing beneficiary with funds with- which to
make such payment, beneficiary may, at its option, . make %?/ment thereof, and the amount so paid, with interest ar the rate set forth
in the note secured hereby, together with obiigations described in paragraphs 6 and 7. of thjs trust deed, shall be added to and become
a part of the debt secured by thi deed, without waiver of an isi
h petlgments, with interest as aforesaid, 'th TOperty hereinb
at they are bound for the payment of tf[x’e igati rein d
payable without notice, anq the nonp: all, at the option of
ue and payable trust deed. * o »
pay all cos D trust deed including the cost of title search 2s well as the other costs. and expenses of

the trustee incurred in 1 with or in enforcing this obligation and trustee's and attorney's fees actually incurred,
i action or proceeding d)l_:rpomng to affect the sec of bén
the bene ciary or trustee may
evidence of title “and the benefici i . t
cases - shall be fixed by the trial court and in | ppeal fro Jjudgement “or
T.agrees to pay such sum as the appellate cou e beneficiary's

ion or all of said property shall be taken under the right of emincnt domain or condemnation, beneficiary
lects, to require that ali Or any portion of the monies payable as ompensation for such taking, which are

NOTE: provi

" State Bar, a bank, Lrust company, 1

States, a title insurance compantﬁ th rized to insure title to real p.
cy th

S the United States Or any agen creof, or an escrow ag'epg i
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- ESCROW No MT359161Ms:




~"M—th‘m

‘ex % 3 nable COSEs; eXpenses and attorney’s fees necessarily paid or incurred ]‘)iy grants
roceedings,  shall -be: paid-to: beneficiary - and:appiied by it first apon ay such reasonable costs and expenses: and attorney’s fees, -
th in the trial and:apgguatc 1s, ‘necessarily paid or ificurred by | ,enenglgﬁgmfsucllj proceedings, - and the balance applied upon the
:indebtedness secured- hereby; ‘and: grantor. .agrees, “at its'own'expense, t6.take suchiactions and execute sich instruments as shall be *
Decessary in oblaining such compensation, promptly upon beneficiary’s request, |+ . i oo i L
.- 9.7 Atanytime and from time to time upon written request of beneficiary,- payment of its fees - and presentation of this deed and the
note. for.endorsement (in case of full reconv. yances,:for cancellation), without affecting the liability of any person for the payment of
he indebtedncess, “trustee: may : (a) consent t0 the making of "any map or plat of said. property; - (b). join in granting any easement or
creating . any - restriction' thereon;. aSc),;;om ‘in jany - subordination or other agreement affecting this deed or the lien or arge . thereof;
Ad) reconvg, “without warranty, “all or any part of the pr?_perty: The grantee in’any reconveyance may be described as the person or
ersons le§ y entitled thereto,” " and the recitals therein o any matters or facts shall’ be: conclusive proof of the truthfulness thereof.
rustee's fees for any of the services mentioned in this paragraph shail be not less than $5. = . °
10. Upon_any default by grantor hereunder, : beneficiary may at any time without notice, either in person, by agent or by a receiver
to -be -appointed by a court, “and without regard to the adequacy of any security:for the indebtedness hereby sécured, enter upon and
take possession of ‘said progerty or. any: part: thereof, in its” own name sue or otherwise collect the” rents, issues and profits,
including those past due :and unpaid, ‘and agply the same,:less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneﬁciari may determine.

e entering upon and taking possession of said property, - the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty,’ and the application or release thereof
as aforesaid, shall not cure or waive any default or-notice of default hereunder or invalidate any act done pursuaat to such notice.

. 12. Upon default by tgrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymegt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and pay. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or

direct the trustee to foreclose this trust deed by advertisement and sale; or may direct the trustee to pursue ang other right or remedy,
either at law or in equity, which the beneﬁcm.?' may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
i to -satisfy the obligation secured hereby whereupon the trustee shall fix the time and i
bg' law and proceed to foreclose this trust deed in the manner g ided i :

ced foreclosure by advertisement and sale,’ and at any time prior to 5 days before the date the
trustee conducts the sale, the Erantor or any other person so privileged I:K ORS 86.753, ‘may cure the default or defaults. If the default
consists of a failure to pag, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendennf% the performance re?ulred under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, thé person effecting the cure shal pay to the beneficiary all costs and expenses ~actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceéeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. "The trustee may sell said property either in one parcel or in separate’ parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ’pgyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by.law: conveﬁ'inlg the property.so'sold, but without any covenant or warranty, exgres_s or implied.
The recitals in the deed of any matters of fact shal’be conc usive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. ; - o ; :

15. ‘When trustee sells pursuant to the: powers. provided - herein, - trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including :the comlpcnsauon -of the. trustee and ‘2 reasonable chart%e,?g' trustee's attorney, (251' to the obligation
secured by the trust deed, (3) to all persons ‘having recorded liens ‘subseciuent to. the the interest of the trustee in the trust deed as
their1 eiinterestsh maylappear in the order of  their priority -and - (4) the surplus, “if -any,’ to the grantor or to his successor in interest
entitled to such surplus. : . . : ' S

16. Beneficiary may from time to time appoint.a successor or successors to any trustee named herein or to any successor trustee

ointed hereunder.” Upon . such appointment, and without ‘conveyance
and duties conferred up {
made by written instrument executed by beneficiary, !
which the property is situated; shall be conclusive lproc»f of proper apgomlment of the successor trus . )

17. Trustee accepts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trustee is
not obligated to notify ma?’ garty hereto of pending salc under any othér deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action ortproceeduég is brought by trustee. S R

The grantor covenants and ‘agrees” to -and with the bene iciary and : the beneficiary's successor in intei 2st that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto .

and that the grantor will warrant and forever defend the same against all persons whomsoever. -~ -
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) grimarily for grantor's personal, family, or household purposes - [INOTICE: Line out the warranty that does not apply]
(b) Tor an organization, or (even if gramor Is a natural person) are for business or commercial purposes. L
This deed applies to, inures to the benefit of and binds all games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns.. The -term beneficary “shall mean the h Cider‘and owner, including pledgee, of the
contract secured hereby, whether or not named as:a beneficiary herein; E :
In construing this mortgaFe, it is understood that the mortgagor: or: mortgagee may be more than one person; that if the context so
uires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the Brovisions hereof appl{1 cqually to corporations and to individuals. °
N WI%NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. :

STATE OF OREGON, County of Klamath:@ = ' . )ss.

By  JACK A. WALKER and DIANE K. ‘WALKER A [
My Commission E‘xp‘ ires '1'2_'26_9@ T ’ /5.0 % ) )i i .
Yy o :, i 4':; R § 5 S - : R @t’ar}' PEHIic Tor Oregon R

" This instrument was acknowledged :be_ﬁdré; mie ‘on_November 18, 1996

=d only when abligations have been paid)

H

Filed for record at request ‘of " -Amerititle ** R ELIRAN: _the __21st day
of - November =~ AD;19:96 at. :3:50 o'clock =P M:; and duly recorded in Vol. __M96_- - . -

"Bornetha G Lgf;sé}g/Coumy.‘cErk SO T

i




