... THIS TRUST DEED, : VEY 138384 bet

 JESFREY. DUANE fnnnzs/?ngs%\g@ husband an

AMBRITITLR | . ' as Trustee, and | '~ A TS N T

- JACQUELINE M. FLORY AND GENE T. FLORY, TRUSTEES |OF THE JACQUELINE K. AND GENE T.

FLORY LIVING TRUST DATED JULY 21, 1934., as Beneficiary,’

- Grantor irrevocably grants, - bargains, | sells and conveys to trustee in trust, with

- power ‘of sale, ‘the property:in : RLAGATH County,' Oregon’, described as:

' SEE EXHIBIT A WHICH IS [MADE A PART HEREOF BY THIS REFERENCE W

¢

‘together with all and singluar the tenements, ’peré&itamgnts and 'appg'rt'enances' and ‘all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, Issues and profits thereof and all fixtures now.or hereafter attached to or used in connection

with the property. . ST N )
FOR: 'Ig-lEp lggRPOSE OF SECURING PERFORMANCE of each a ment of grantor herein contained and payment of the sum of
- **FIFTY ONE THOUSAND THREE HUNDRED#* Doliars, with inferest thereon e

© according to the terms of a ‘fgomissory, note of even date herewith, p?able to beneficiary or order and made payable by grantor, the

final pgyment of principal and interest kereof; if 1ot sooner paid, to be due and payable November 13 2001 ",

The date of maturity of the debt . secured by this instrument is the date, ‘stated above, on which the final installment of said note
becomes due and payable, ‘In the event the within described pr?pert » or any part thercof, or any interest therein is sold agreed to'be
sold, conveyed, assigned, or. alienated bf' the grantor without Lirst having obtained the written consent or approval of the beneficiary,
then, at the  beneficiary's option, ‘all obfigations secured by this instrument,” irrespective of the maturity dates expressed therein or
herein, shall become immediately due and p_aé'able. o S S _ : :

To protect the security of this trust deed, granter agrees: = - | o i

1. To ‘protect, preserve and -maintain said property in good condition and Tepair; ‘ not: to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prﬁ?erty, :

2. To complete or restore promptly: and . in .good workmanlike manner any building ‘or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thercfor. e ~

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to join in executing such financing statements gtl_lrsuant to the Uniform Commercial Code as the beneficiary may require
and to. pay for filing same in the roper public officc or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem _desirable by the beneﬁciai?'.. : o

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time (0 time require, in an amount not less than the " full insurable value,
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the

beneficiary as. soon as insured; if grantor shall fail for any reason to ‘procure any such insurance and to deliver said policies to the

beneficiary at - least fifteen days prior ‘to the exp icy of i ] : s, the

beneficiary may procure same at grantor’s expense. : ¢ r 2 policy may be ?pp ied by
beneficiary upon any indebtedness secured ereby and in such order as beneficiary ma determine, or at option of bene iciary the
entire amount so collected, or anJ part thereof, may be released to grantor. -Such application or release shall not cure o waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice, -

5. To keep said premises free from construction liens and to pay all taxes, . assessments and other charges that may be levied or
assessed upon or against said pr?_pcrty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail 1o make payment ol any taxes, assessments, insurance
premivms, liens or other charges payable by graritor, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an Tights arising from breach of any of the covenants hereof and for

ments, with interest as aforesaid, - the “desc ,. as well grantor, shall be bound to the same
ayments shall be immediately due and
render all sums secured by this trust deed
immediately due and payable deed. o

6. To pay all costs, fees and expenses Of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

. 7- To appear in and defend any action or roceeding fpm‘portmg to affect the security rights or powers of beneficiary or trustee; and
Inany suit, action or proceeding ‘in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay . all costs and - expenses, mcludlgﬁ evidence of 's or trustee's attorney’s fees; the amount of attorney's
fees mentjoned in this paragraph 7 in' all cases shall be fixed by the triai court and in the event of an appeal from an judgement “or
decrees of the trial court, grantor ‘further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. : ; ; - . ol

It is mutually agreed thai: ; B . : : s

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as'compensation for such taking, which aré

‘ NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, - who is an active member of the Oregon
State Bar, a bank, trust company, or savings.and loan association - authorized to do business under the laws of Oregon or the United
States, " a title insurance compan&'authonzed,to insure title to real propeny of this state; its subsidiaries, affiliates, agents or branches,

" the United States or any agency thereof, or:an escrow, agent licensed undér ORS 696.505 to 696.585.
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5 EXHiBIT
LEGAL DESCRIPTIO

PARCEL 1: o , : o SO S .
A piece or parcel of land situate in the N1/2 :SE1/4 NW1/4 of Section-11, Township 39 South,
?aﬁlge,Q East of the Willamette Meridian, Klamath County, Oregon, more fully described as
ollows: R o
Beginning at a point in the center line of a 60 foot roadway from which the section corner
common to Sections 2, 3, 10 and 11, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, and as marked on the greund by an iron pin driven therein
bears South 89 degrees 44'.1/2’ West along said roadway center line 1,945.1 feet to a point
in the West boundary of said Section 11; and North 0 degrees 13 1/2' West 1,662.5 feet to
the said section corner and running thence North O degrees 01/ West 331,05 t’ee;t to a point
in the Northerly boundary of said N1/2 SE1/4 NW1/4 of Section 11; thence North 89 degrees
47' East along said boundary line 131.4 feet; thence South .0 degrees 01’ East 330.95 feet,
more or less, to an intersection with the center line of the above mentioned roadway;
thence South 89 degrees 44 1/2' West along said roadway center line 131.4 feet, more or
less, to the said gomt of beginning, said tract being what'is known as Tracts 39 and 50 of
BURTON TRACTS; EXC PT therefrom, that portion lying within the right of way:of

. ‘Denver:Avenue. D R R TR e IR =

¥

~ PARCEL 2: T N A S R I
- Lot 2 in Block 210 of MILLS SECOND’ ADDITION to-the City of Klamath Falls,

- -according to:the official ;plétvthé:eofj on file in' the office of the County Clerk
* -of Klamath County, Oregon. R R N VR RO AR

i

- PARCEL 3:° . Lan S ‘ B
Beginning at the Southeast corner. of Lot 16 of Block 41 of HOT SPRINGS ADDITION

;to.the City of Klamath Falls;” Oregon;: thence Noi'theasterly along the Northerly

line of Erie Street, 80 ‘feet; thence Northwesterly and parallel to Alameda 50

feet; thence Southwesterly and parallel ito Erie Street Bovfeet; thence Southeasterly
50 feet to the- place of beginning, ‘being the Southwesterly 80 feet of Lot 16 in -
Block 41 of,HQT SPRINGS 'A(DD_IT.IOIN %o the City of Klamath Falls, Oregon, according

to  the ‘official’ plat’ thereof on file in ‘the office of the County Clerk of ‘

Klamath County, Oregon. . --
PARCEL 4: . 1o
- The ‘Southeasterly 1 foot of the Southwesterly 80 fest of Lot 15, Block 41,

HOT SPRINGS ADDITION to the City of Klamath Falls, according to the official-
“plat, thereof :on lfi‘le,;i' he office of the County Clerk of Klamath County, Oregon.

| STATE OF OREGON: COUNTY OF KLAMAT

- Filed forrooord at request of - Amerieiele _the __2lst day

o of . Hovember . = AD,1996 —_at___3:31  loclock - P. M., and duly. recorded in' Vol, __M96 ,
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