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[ DEED OF TRUST

... THIS DEED OF TRUST is made this 6th day of November 1996 amiong the Grantor, JEFFREY M. SMITH and
BRIDGITTE M. SMITH, AS TENANTS BY THE ENTIRETY = -+ . R o

(herein "Borrower "), FIDELITY,NATIONAL~T.1TLE‘INS.(—;O » (herein "“Trustee"), and the Beneficiary, T.A R, PREFERRED
MORTGAGE C RPORATION,A CALIFORNIA CORPORATION ; a corporation organized and existing under the laws of |

- whose address s 19782 MACARTHUR BLVD,, SUITE 256, IRVINE,
- (herein "Lender vy ... SRR i i

CALIFORNIA 92612

. BORROWER, in consideration of th inde
. . conveys to Trustee, in'trust, with power of sale,
. of Oregon: LOT 11, BLOCK s, TRACTNO. |

@h:‘iéhhés:t"’hééddrés;ot" 4311 MAPLEV
T e

COregom 97603
. ZbCosg

TOGETHER with all the improvemerits 10w or hereafter erected on the property,
ances and rents, (subject however to the rights and authorities given herein to Len
vhich shall be deemed t0 be and remain a part of the property covered by this Deed of Trust; and af
- together with said property (or the leasehold estate if this Deed of Trust is on alleasehold) are hereinafter
TO SECURE to Lender the ré,payrfrieknt of the indebtedres
and extensio

venan ts of Borrower herein contained.

) ‘ nts that Borrower i awfilly seised o he es conveyed and has the right to grant and
convey the Propérty, and that the Property is uncncumbered, except for encumbrances of fecord. Borrower covenants that -
Borrower warrants and will defend ggngmllyithg title to the Property against all claims and demands, subject to encumbrances

cofrecord. - L S [T R R SO SR R o

. UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows: - VIl e
C ¢ 1.Payment of Principal and Inferest, Borrower shall promptly pay. when due the principal and interest indebtedness -

.evidenced by the Note and lqte:éha'rgé's'as provided inthe Notel | - 070 L TR s L AR
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by Lender, Borrower shall pay to Lender on the
il the s paid in full, a sum (herein "Funds”) equalto -
sne-twelfth of the yearly taxes a <Dt anned unit developmeni assessments, if any) which may - .
- attain priority over this Deed of Trust; ground res plus one-twelfith of yearly premitm instalments for hazard
“-insurance, plus one-twelfth of yearly premium instaliments for morigage insurance if any, all as reasonably estimated initially and from time

to time by Lender on the basis of assessments‘and bills and reasonable cstimates thereof. Borrawer shall not be obligated to make such

payments of Funds to Lender to the extent that Borrower makes such paymerits to the holder of a prior mortgage or decd of trust if such

holder is an institutional lender. :+ © 1. - SRR H R O e E A ' ,
- 'If Borrower pays Funds to Lender; the Funds shail be held in an institution the dposits of accounts of which are insured or

guaranteed by a Federal or state i;'x‘gént:yi‘(xjngludihg' nder if L er is such an i . Lender shall apply the Funds {o pay said taxes,

‘be paid to Borrower, and unless such agreemen ‘ id,

pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Deed of Trust, ° - :

-If the amount of the Funds held by Lender, together with jthé future ‘momhly instailments of Funds payable prior to the due dates of

taxes, assessments, insurance premiums and grotnd rents, shall cxceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents ds they fall due, such cxcess shall be, at Borrower's option, either promptly repaid to Borrower or credited to

. Borrower on monthly installments of Funds; If the amount of the Funds held by Lenider shall not be sufficient to pay taxes. assessments,
insurance premiums and ground rénts as they fall due, Borrower shall pay to Lender any amount Rrecessary to make up the deficiency in one
Or more payments as Lender may require.”” ' " BT AR B )

: Upon p:iym:n; in full of all sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is othcrwise acqirired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisitions by Lender, any Funds field by Lender at the time of application as a credit
against the sums secured by this Deed of Trust.. - : SEEITE EN SRR o ,

: 3. Application of Payments. Unless applicable law provides otherwisc, ali payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable'to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, and then to the principal of the Note. T )

: 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bormower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable

to the Property which may attain a priority over this Deed of ; ayments or ground rents, if any.

R ' 5.Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term fextended coverage”; and such other hazards as Lender may require and in such amounts and
forsuchp:riods'asLénde:mayrequire.';ff~“_"‘ S B N s .

: - The insurance carrier providing the insurence shall be choscn by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in'a form acceptable to Lender and shall

. include a standard mortgage clause in favor of and in a form acceptabls to Lender, Lender shall have the right to hold the policies and

 renewals thereof; subject to the terms of any mortgage, deed of trust or other security agreemend with a lien which has priority over this Deed
of Trust. . o REIERI LR L L L : ’
- Inthe event of loss, Borrower shall give prompt notice to tHe insurarice carrier and Lender. Lender may make proof of loss if not
madepromptlybyBonchn Lo EE R R ‘ : Ll

. If the Property is abandoned by Borrower, or if Borrower fa'ils'to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collzct and apply the
insurance proceeds at Lender's option either vt’o;csmmtion or repair ofithe Property or to the sums secured by this Deed of Trust.
6. Preservation and Maint@nance‘of Progerty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail

development, Borrower shall perform all of Borro'wer'syobligations under the declaration or'bovenams creating or gdvcming the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. R R OR R EE SRS R :
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or
* ifany action or proceeding is commenced which materially affects Lender's intercst in the Property, then Lender, at Lender’s option, upon
. notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is
hecessary to protect Lender's intercst. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Berrower shall pay the premiums required to maintain such insurance in cffect until such time as the requirement for such insurance
“terminates in accordance with Borrower's and Lender's written agreement or applicable law. - = . °
: Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall become additional

incur any expense or take any action hereunder. | - 5 il A L I
) 8. Inspection. Lender may make or cause to be made reasonable cntries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
Property . - o LY DD :

. ~.- 9. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in'lieu of condemnation, arc hereby assigned and shall be paid to Lender,
subject to the termis of any mortgage, deed of trust or other security agreement with a fien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance 3y' Lender Not fx WaiVer.,l_E&{(chsioh o}‘ihc time for paymicnt or modification of
amortization of the sums sccured by this Deed of Trust granted by Lender to any successor in interest of Bormower shall not operate to

release, in any manncr, the lability of the original Bersower and Borrower's successors hi intérest; Londar shall not be required to commence

procecdings agninst such successor or refuse toextend time for payment or otherwise modify smortlzation of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Bortower's successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or otheérwise afforded by appljcable faw, shall ot bea waiver of or preclude the exercisc of any
such right or remedy. % 17 ' SRR I N I L -
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N ,‘"Tm'stcc,i;ndcfnlhctc'nn's' of this Deed of

covenants and agreements herein contained - -
signs of Lender and Borrower, subject 1o the provisions of -
s of Bor J in several- Any Borrower who co-sigas this Decd of Trust,
this Deed of Trust only 16 grant and convey that Borrower's interest in the Propertyto 0
7 ced of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender
and any other Borrower hereiinder may ‘agrec 1o extend, madify, forbear, or make any other 2écommodations with regard to the terms of this
.Deed of Trust or the Note, without that Borfower's consent and withaut releasinig that Borrower o modifying this Deed of Trust as to that -
Borrower's interest in the Property,” ' = L AL b e ERERE S N0 T ‘
D 12, Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to Borrower
‘provided for in this Deed of Trust shall be given by delivering it or by mailing such'notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice’to Lender as provided herein, and (b) any notice to Lender
i certified mail to Lender's address s i 1 T i ti
provided herein. Any notice provided for in this Deed’
manner designated herein. - ST LR S L : _
: 13. Goveniing Law; Severability. The state and local lawsj applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing senterice shall not limit the applicability of Federal law to this Deed of Trust. In the event that
any provision or clavse of this Deed of Trust or'the Note conflicts with applicable Jaw, such conflict shalt not affect othcr provisions of this
Deed of Trust or the Note which'can be given effect without the conflicting provision, and to/this end the provisions of this Deed of Trust
and the Note are declared to be severable, As used herein, "costs”,"expenses”and “attorneys' fces” include all sums to the extent not
. prohibited by applicable law or limited herein,; - © 0 Lot A A ; :
© 14. Borrower's Copy. Borrower 'shan be furnished a conformed cepy of the Nete and of this Deed of Trust at the time of

* exccution or after recordation hereof, SR o
15. Rehabilitation Loan Ag‘reéméh@., Borrower shall fulfilt;

G- d ’ o =t
* against parties whio supply labor, materials or services in connection with improvements made to the Property.
: 16, Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lendcr's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall

not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

. If Lender exercises this option, Lender shal! give Borrower riotice of acceleration. The notice shall provide a period of not less

action to assert the non-existence of a default or any other defe ‘ :

‘before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sccured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permittcd by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees. - R S AT ) :

-~ If Lender invokes the power of sale, Lender shall execute or causc Trustee t6 execute a written notice of the occurrence of an event
of default and ' ' sha ' nétice :

) : T ¢ t give notice of sale in the manner prescribed by applicable faw to Borrower

y applicable law. After the lapse of such time as may be required by applicable law, Trustee, without
shall sell the Property at public atctios 1o the highest bidder at the time and place and under the terms designated in

. the notice of the sale in one or more pérccls; and in such order as Ti'ustec’; may determine. Trustee may postpone sale of all or any parcel of

the Property by public‘announcement‘atithe tim&an’d place of any previously scheduled sale. Lender or Lender’s designee may purchase the

Property atanysale. . ©. 7 R cs R S . :

: Trustee shall deliver to the purchaser Trustcc‘s deed conveying the Property so sold without any covenant or warranty, expressed

or implied. The recitals in the Trustee's dead shall be prima facie evidence of the trith of the statements made therein, Trustee shall apply the

proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable

Trustee's and attorneys’ fees and costs of title evidence: (b) to all sums sécired by this Deed of Trust; and (c) the excess, if any, to the person

or persons legally entitled thereto. " -0 0 T T Y SR R PN I AR N

 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by this Decd of Trust due to

Borrower’s breach, Borrower shall have the right to have any praceedings begun by Lender to enforce this Deed of Trust discontinued at any
 time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this Deed of Trust

? ‘ ed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of

Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower

contained in this Deed of Trust; (c) Borrower pays all reasc e expenses incurred by Lender and Trustee in enforcing the covenants and

agreements of Borrowér contained in this Deed of Trus:, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17

hereof, including, but not limited to, reasonable attorneys' fees; and {d) Borrower takes suchi action as Lender may reasonably require to

assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Deed of

Trust shall continue unimpaired. Upon such payment and curc by Borrowcr, this Deed of Trust and the abligations secured hereby shall
vemain in full force and cffect as if no acceleration had céeured, - |+ - R

19. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower hereby
ussigns to Lender tho rents of the Property, provided that Borrower shall, prior to aceeleration under paragzraph 17 hereol or abandonment of
the Property, have the right to collect and retain such renty s they become due and payable.. EE R :
) - Upon acceleration under paragraph 17 herear or abandonment of' the Property, Lender, in person, by agent or by judicially
appointed recciver shall be entitled to enter !

"r upon, take possession of and manage the Property and to collect the rents of the Property
-including thosc past due. All rents collccted by the Lender or the rcéqivcrishaﬂ'bc'appliqd firstto paymeﬂt’o(thc costs of management of the *
Property and collection of rents, including, but not limiled to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees,

© “and then to the sums secured by this Deed of Trust. Lenderand the receivershill b > linble o account only for those rents actually received,
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t, Lender shall request Trustee to .
ing mdebtedness secured by this Deed of

e entltled tnereto. Such person tperson all pay all costs of recordatron
2 S 21 Substﬂtute Trustee‘ln accordance with applrcable law, nde may from nme to time remove Trustee and
"- appoint‘a successor trustee to any Trustee appomted hereunder. ‘Without conveyar'ce ‘of the Property, the successor trustee shall
succeed to all the title, power and duties. eonferred upon'the Trustee herein and by applicable law.’
© 22. Use of Property. Thc Property isnot currently used for agricultural; timber or grazing purposes.
23. Attorneys' Fees. As used in this Deed of ’I’rust and in the Note, "attomeys fces" shall include attorneys' fees if
any, which shall be awarded by an appellate court : :

o REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DBEDS OF TRUST

Borrowet and Lender request the holder of any mortgage deed of trust or. other encumbrance with a lien which has
priority over this Deed of Trust to give Notrce to Lender, at Lender's address set forth on page one of this Deed of Trust, of any
: “default uude' the supenor encumbrance and of ; any sale or other foreclosure acti co

BRIDG TE M. SMITH

~-Borrower

(Seal)
~Borrower

Ontl-ns 9 . da 2 v A ‘,personallyappearedtheabovenamed
Tetfrey Zf i e A Dt

and acknowledged the foregomg mstrument to be voluntary ac eed.

(Official Seal) Beforeme

My Commlssron Explres o vagulél, hc% m%ﬁ { o U
GOMMIBBIONNO 681016 h yHublic for Orégon
5/}5’ fwao wcomwsslouexmssmv 25.2onc Rl ._° BV

REQUEST F OR RLCONVEYANCE

'TOTRUSTEE R e
“-. The understgned is'the holder of the note or notes secured by thrs Deed of Trust Sard note or notes, together wrﬂ1 all
other mdebtedness secured by this Deed of Trusi; have been paxd in full. You are - hereby directed to cancel said note or notes
“and thts Deed of Tmst, whrch are’ dehvered hereby, and to reconvey w1thout arranty all th., estate now held by you under
this Deed of Trust to the person or persons legal ly entltled thercto i : : o

ed For l}ender‘and R;ccorde:r)

. Filed for record at request of St O Ane i SRR RS L i the 21st
‘ ‘ofNOV&embel‘ A D 26 at L o oclock B M. and duly recorded in Vol.

‘of 0" Page —-45-7-65-—

FEE $25.00 o :: S B e ’ ,"/(Coul;yLClerk /&2/
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