PARTIES: This D Sed of Trust is mad : 7 » » ;
 (Botower),:_NANGY 1. PETERSON... 101 5W i n.St. i5th Floor, Portland, OR 97204 (Trustee?,
‘and the Beneficiary, . - TREE FINANCTAY, ERVICING CORPORATION ,
a i xisting under thelaws of De lavare ' whose address is .
. - 7062 - , ‘ ‘ {"Lender"),
CONVEYANCE: For valus received; Borrower irrevocably grants and conveys to Trustee, in tru

gt ce r & st, ‘Wi‘tz '?dwer of ?lale,I 'gée l!']ea\l estate described below
:an rights, easemen rt ts, S, existing and future improvements and fixtures (all called the “propert ).
SO o T DV 72 iy e B Gg==ting and futur proveme! s 6 property’)

— , Oregon 7623
LA e R T ST {Zp Code)
LEGAL DESCRIPTION: - " 7 (5 ¢ : T T e B ‘
g 557811 ‘of the property located at 33536 KERO SPRING. _+ in the
£ City/Town/Village of BONANZA @+

, " ,"County of FLAMATH
g};agstate.of “OR. . 5dn: which ‘the Borrower ‘hag ‘agv-ownership; : leasehold or. other
.-legal interest. This ‘Property is more, particularly described on the schedule titled
& [Rdditional Property Description® which ic attached hereto as: Exhibit A, o
= together with'a’ security inte st in that certain 1997’ 48z 42

5 ié&uqty; ‘O:re'g'on'.;

SECURED DEBT: This Deed of Trust secures ta Le

- . contained'in this Deed of Trust ‘and in’angﬁ ot
.- amounts Borrower owes to.Lender under thi

., extensions, and renewals thereof. :. :

' The secured debt is evidenééabby_'(l,is‘t all instfyménts and

ncier. repaynient of tbe‘sebur’eﬁ_’débt and.the V:géﬂérﬁwahce‘df the covenants and agreemients
her document inc’qg}qraieq herein. Secured debt, as used in this Deed of Trust, includes any
eed of Trgst or under any, lqstryvment‘s_ecy;ng by this Deed of Trust, including afl modifications,

ag{eememé s'erc‘:dreq‘by'thvis'béed of Trust and the dates thereo.):
b . e Pren fm 3y ik il ent. , ,ni-a-affi' and. .~
0 ﬁéirblving'credit agreement dated % ©. =

-and again made subject to the dollar iimit described below, . ;

.. Future Advancas: T he above debt is secured even though ail or q‘an ofit ma

. ;be secured to the same extent as if made on the date this Deed of

o The éboyé 6'l)'lig'aiipn is due an>d péyaiﬂe on: ‘
- The total unpald balarice seicured by thi

i j.‘Ad\(éi?ces under this agresment may be made and repaid

y not yet be aﬂvéhced. ‘Future advances are contemplated and will
rust ise)(ecuted. L5 et L

‘ v . 1 . ent_if not paid earlier:-
| ed a m'af_xi.mum'pﬁnéipal’amoum of : : ;

S 2 1 = ™ n & ENTS “": s . g I00 - % Daollars ($ - ; LA . ‘)r’ .
EI:Ei?Ipqus interest, plus any amounts disbursed un er the ferms of tﬁis Eeed o* irust to’protect the security of this Desd of Trust or to perform any of
the covenanis contained in this Decd of Trust, with interest on sruch‘disbursemeqts.' . - . :

' ﬁyoflhe loan agreement E:Ghléining the terms under which
* e pan hereof, it - ‘- :

,Rleﬁ;S:‘DVébm'mércia! O

34 D ooy

-SIGNATURES: B'y':s‘ijghihg' beiow, Borrower agrses fo ths terms and covenante i:o:ﬁtél‘néd:in’th‘lsr‘ Deedl of Trust, Including those on page 2, and
; t+.;,in any riders SC| sjgned by. Borrower. Borrower also acknowled, es receiptof

acopy of this Deed of Trust on today's date.

ACKNOWLEDGMENT: STA
7 Onthis th

Countyss B

‘b'eiv'séqnally appeared lhé above daméd—
- .'f.D X 3 s+ TIRT: RN RN LTS
the fcregoing instrumer}tto

wrsn.e. aNd acknawledged

{Ofticiat Seal)
My commissiong

7L 4

'Tﬁejuﬁaér's'igne& ist
this Deed of Trust, have

te or.no es,~§u§eﬂ1er with all other indebtedness secured by
| to recorivey; without

es and this Deed of Trust, which are delivered hereby,

and
n orpersons legally .'n'tmed thereto. .

. . OREGON -

S GT1538-09 (1799), {oge 1002




ec! ; duo. Unless Borrowsr and Lender agree otherwise, any.ipayﬁ\énts i
applied first-10"any amounts Bortawer owss on the secured debt exclusive of interestor .~
mant of the' d debt occiirs for/any. reason; it will not reduca ‘or ‘excuss any -

2. Claims Against* Borrower wil pa all laxes, essessments; and other charges attributabie to the properly when due and will defend tile to the:
: propenayéagalnst ‘any’claims which-would impair.the lion.of this:Deed of Trust. Lender: may require Bomower.to assign any rights, caims or defensss
which Borrower may have against parlies who'supply iabor or. materials to Improve or maintainthe propeny. . - . 0, s .

3, Inauranco. BdrryoweikWiu;kéep_‘the'propen¥ insured undar terms accoptable to Lender at Borfower's expense and for Lender's benefit. All insurance
policies shall include a standard morigage:clause.in favor of Lender. Lender will ba named as loss payee or as the insured on any such insurance
policy: Any insurance proceeds may.ba.applied, withia Lender’s discretion, to either tha restoration or repair of the damaged property or to the secured

rrgwes agrees 1o maintain sich insurance for as long as Lender requires.
d make !l repairs reasonably necessary.. k

‘5. Expenses. Borrower agrees to pay.all Lender's éxpenses; including/reasonable ‘aitorneys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligationseciited by this.Deed 6% Trust. Borrewer w’ way these amounts ta Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests: Unless Borrower first obtains Lenders rittenconseit; Borower vill fof make 6r permit any changes fo any prior security-
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, inciud?ng Borrower's
covenants to make payments when due. it LR IR hRt

. 7. Assignment of Rents and Profite. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
-otherwise in writing, Borrower-may collect and retain tha rents as:long as Barrower.is not in default. If Borrower defaults, Lender, Lender's agent, or a
court inted receiver may take possession and.manage the' preperty and collect the rents.. Any rents Lender collects shall be applied first to the
cosls ol managing the property, including court costs and attorneys' fees, commissions to rental agents, and any othar nacessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. :

8. Leassholds; Condsminiums; Planned i.l}x(i‘f Bevelopments. Borrowar agraes fo comply with the provisions of any leasa if this Deed of Trust is on a
feasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
cavenants, by-laws, or regulations of the condominium ar planned unit development.’ S . : ’

9. Auﬁi&rﬂy of Lander to:Eerfoﬁh’;]c{BéfrdFJé(.jjqurower fails to pérférm any of Borrower's duties undet this Dead of Trust, Lender may perform
the duties or cause them to be perfermed: Lender may- aign Borrower's name or pay any amount if necessary for performance. if any construction on
the propenty is discontinued or not carried on in a reasonable manner; Lender may do whatever is necessary fo protect Lender's security interest in the
property. This may jnclude‘cgrpplgt’ing the, ccnstruc!ign S A I A o . a1 N . . 7 -
Lender's failure to perform will fot preclude Lender from exercising any of its Sther rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security intarest will be ‘secured by this Deed of Trust: Such amounts Will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.. - -

10. Defatilt and Accelaration. If Borrower fails to make any payment swhen cue ot braaks any cavenanis under this Deed of. Trust or. any obligation
secured by this Deed of Trust, Lender. may accelerate the maturity of the secured debt and demand immadiate payment and may invoke the power of
sale and any other remedies permitted by applicable faws, - . o Y R i

*_11. Power of Sale. If Lender invokas the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and at Lender's election to cause the property.to be sold and shall cause such nolice o ba recorded in each county in which the property or
some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as
apglicable law ma& require. After the lapse of such'tims as may be prescribed by applicable law; Trustee shall sell the property (in gross or in parcels) at
public auction to the-highest bidder for cash at the time and place and under tha terms designated in the notice of sale. Lender or Lender's designee
may purchase the pro%srty at any sale, Trustee shall doliver o the purchaser Trustee's dead conveylng the property without any covenant or warranty,
expressed or implied. Trustes shall apply the proceeds of the sala in the following order: (1) to all rezsonable costs and expenses of the sale, including,
but not limited to, reascnable Trustee’s and:attorneys" fees; (2} to all sums secured by this Deed of Trust; and (3) the excess, if any, to ths person or
persons legally entitled thereto. . - =i T D TR T R R
12. Inspection. Lender may enter the propel Ainspect it if Lender gives Borrower notice beforehand. The notice must siate the reasonable cause for
Lender’s’inspection. - Eea AEEEEES. T - o ;3 : PR
13. Condemnation. Borrower assigns to Lender the'procéeds of any award or claim for damages cennected with a condemnation or other taking of all
or any pait of the property. Such proceeds. will be applied as provided in:Covenant 1. This assignment is-subject to the terms of any prior security
agreement. . . R “ i Eo FROR ) I o Ny } v

14. Walver. By exercising any ramedy, available to Lender, Lender does not give up any rights 1o later use any other remedy. By not exercising any

remedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again. - )

15. Joint and Several Liabllity; Co-signers; Succassors and Asslgns Eound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign tha'underlying debt instrumeni(s) does so anly to grant and conv%y that Borrower’s interest in the
Broperty to the Trustee under the terms of this Deed of Trust. In addition, such a Borower agrees that the Lender an: any other Borrower under this

eed of Trust may extend, modify or make any other.chagges in the terms of this Deed of Trust or the secured dabt without that Borrower's consent and
vithout releasing that Barrower from the terms of this'Deed of Trust. ” ~ R ¢ [ . :

The duties and benefits of this Deed of Trust fsrh"alljbin‘d and benafit the successors and assigns (‘:l"’Le_ndsr and Borrower.

16. Notice. Unless otherwise 1 ﬁi'red"by'léw,'aﬁy notice to Borrower shall be given by delwéring it or by mailing it addressed to Borrower at the
Bropen¥ address or any other address that Borrower has dgiven to Lender; Borrower will mail any notice to Lender at Lender's address an page 1 of this
eed of Trust, or 10 any other address which Lender has designated. e HEDRERS .

Any notice Shéll be deemed to have been,gi\'leri,tp'arorrower or Lehder when given in the manneg; stated above. <

17.Transfer of the Property or.a Beneficlal interest in'the Borrower. [f all or.any part'of the preperty or any interest in it is sold or transferred without
Lender's prior. written consent, Lender, may.demand immediate payment of the secured. debt.: Lendar. may also demand immediale payment if the
+,Borrower is not'a naturaf person‘and a beneficial interest in'the Borrower is sold o transferred. However, Lender may not'demand payment in the above
gituations if it is'prohibited by federal law as of the date cf this:Deed of Trust, ¢ ir=i 2. 5.7 -~ T

H

. ..18..Release. Whén:Borrower has paid the secursd &ebt in°fdll and al ur;)dérlying aQreemants have been terminated, Lender shall request Trustea to
[ yeconvey the property. Borrower agrees to pay all costs toracord such reconveyance... Lioei T
. AQSubsﬂtute Triistee. Tristae sKall resign at thé request of Lendsr and iy 'resign at its ‘own election- Upon the resignation, Incapacity, dlsabllil); or
+-deaih of Trustee, Lendar, shall appoint:a:successor trustes by aniinstrument recorded in the ‘county in which this:Desd of Trust is recorded. The
| Successor trusteg shall thareupon be vested with all powars of the original Trustes. . 10 L0 ol

221 /Atforney
“*appellate court

:*20030 bf‘Prope'ny."fhe'prd;ieny,s_t:b]eét to"thlgibé_ed pf;'!ﬁmst fs-not cgrrérjﬁyhsed for égﬁcﬁlgﬁ@!, timber orgrazing purposes.

Fees: As used'in this D Frist and o, “att meys' fees’ ‘includs andfﬁé}éf?ées, if any, which shall be awarded by an

: P o BT L '

: evaability. Any provision or clause of this Deed of Trist or any agreement evidencing the sacurad debt which conflicts with applicable law wiil not

--ba effective unless that law expressly or impliedly; parmits variations by agrasment. 1§ any provision or ciause in this Deed of Trust or any agreement

© -~ avidencing the:secured debt cannat be enfo ¥ ing to its terms; this wil afiect the enforceslity of the balance of the Deed:of. Trust and
. the agreement gvidencing the secured d b L A : { P SERE R

)

. ipage2at2).

o e




Lot: 22 Block 69 KLAMATH FALLS FOREST ESTATI‘S HIGHWAY 66 UNIT PLAT NO. 3, in t:he
County of Klamath, State o 5 Oregon

STATE OF OREGON COUNTY OF KL MATH

foled for record at request of . A A‘iﬁniitle.&l&nmm e ,
of __November - ApD, 19 S 96 13354 5oclqck CPOM dnd duly recorded in Vol. __Mge____._,

of____'Mo:_tgs.gasF — on Page 36787

- FEE. s20.00 " -




