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. STATE OF OREGON,
v I certify that- the -within . instrument
. "was received for record on'the -
of .. . . ,19
' .M., and recorded in
ne No.: - onpage
and/or; as fee/file/instru-

3

s Nemo snd Add ’
NE

_ASPEN“TITLE & “ESCROW, “INC
223 Main Street | i
_Klamath Falls. OR _-97601
___Attm: “Collection Depti

?ciayoff . NQ.;‘/';gﬁiber - ‘ s 19..96_, between

, as Grantor,
., as Trustee, and

bargains; sells and convey. gu;st‘eél in trust, with power of sale, the property in

,» as Beneficiary,

: ?;‘;;._w'.:‘-i
Oregon, described as:. : e

‘Lot 5, Block 58 SECOND HOT" SPRINGS*ADDITION TO THE CITY OF KLAMATH FALLS, in the'
.-County’ of  Klamath, State,of Oregon.’ G IS Rt ‘ :

‘CODE™17MAP* 3809-28CC TL 6900 :
AT R P A S L ; LS I T R RO R 1 Ao R N . . .
++:SEE ATTACHED EXHIBIT: 1,"-A"' 'cTHIS,iTRUST_ DEED . IS:'AN ‘ALL-INCLUSIVE TRUST DEED AND IS JUNIOR
. AND SUBORDI_NATEE.TO«"A‘ ,TRUS}‘— DEED: RECORDED, IN. BOOK M-94 ‘AT PAGE 8931 IN FAVOR OF GERALD V.
'ito?eggé;g]fgm’ané§iﬁ§m¥ GMX tgqg‘ég&ﬁ&ts and appurfenances‘and all ‘other rights thereunto belonging or in anywise now
: gogéhereai!et; appertaining, and the ‘rents, issues and . prolits thereof and all:fixtures now.or Rerezfter attached to or used in connection with
Fheproperty. . oo cceriaiiiE irn v G celionin Doy szt ool . .
. .FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of .. Thirty One Thousand Two:Hundred Thixty: 8ix and. 21/ 100-=:

""'""_""'-:f.'.::::(§.3.].-.4.2.3.6.9.2.L),.H. p Dollars, v?iiti{x’nte,rest thereon according to the terms of a promissory

‘niote -of even date herewith, payable go'benefiéiaof‘ or-order and -made by grantor, the #inal payment of principal and interest hereof, it
not sooner paid, to be due ard payable, b méturity _of Note'" 1o S
- i The-date of maturity of the debt, secured by this instrument is:the date, stated above, on which the final installment of the note
becomes due and. payable. Should the grantor either agree fo, attempt; to, or. actually sell, convey,. or assign all (or any part) of the prop-
‘erty.or all (or any part) of . grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
-beneficiary’s -option*, all obligations secured by this instrument,: irrespective of: the maturity dates expressed therein, or Lerein, shall be-
~cou‘1e.immediately'due and payable. . The execution by.grantor of an earnest money agreement** does not constitute a sale, conveyance or
- assignment, .- - o R R RPN Y LI S R S R O Pl 3 :
.. To protect the security of this trust deed, srantor agrees:’ | A R Lo

“+ 1. To" protect, preserve ‘and-maintain the property.in good condition-and repair; not fo remove or demolish any building or im-
provement thereon; not:to commit ‘'or permit any waste of the property. - s s o

i-¢ 2 2.. To comipletaor restore promptly:and in good :and habitable condition any buiiding or improvement which may be constructed,
damaged or destroyed thereon, and.pay whean due all costs incurred therefor. - LR B .
. 3. To comply with all laws, ordinances; regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so‘requests, to -join in executing such financing s:atements pursuant. to the Uniform Commercial Code &s the beneliciary may require and
to ‘pay for kiling same in the:proper public office ‘or offices, as well as the cost of all lien searches made by filing officers or searching
agenicies as may be deemed desirable by tha beneficiary. Pl LT S :

4. To provide and. continuously maintain insurance‘on the buildings now.or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than urable. valu
written in companies acceptable to'the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procurs any sich insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurence now or hereaitsc placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fite or other insurancs policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application vr release shall fiof cure or waive any default or notice of default here-
under or invalidate any act done pursuant ‘to suchimotice, - *+i 7 [ ¢l s : .

1+~ 5, To keep the property free ‘from:construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to.beneficiary; should the grantor fail to'make payment of any taxes, assessments, insurance premiums,
Iiens or othér charges payable by grantor, ‘either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its coption, make ‘payment ‘thereot, and the amount so paid, with interest at the rate setr forth in the note
secured - hereby, together with the obligations described in paragraphs 6 and 7 of'this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of ths covenants hercot and for such payments,
with interest as aforesaid, the property hersinbefore described, as well s the grantor, ‘shall be bound to the same extent that they are
bound for the payment of the obligation herein described; and all such payments shall be immediately due and payable without notice,
and the nonpayment’ thereot shall, at the option of the beneficiary, render all sums secured by rhis trust deed immediately due and pay-
able and constitute a breach of this trust deed. = - - : S :

. 6. To pay all costs, lees and-expenses ‘of thie-trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or.in enforcing this obligetion and trustee's and attorney’s fees actually incurred.
7. To appear in and defend any’ action or proceeding purporting to affect the security 7ights or powers of beneliciary or frustee;
and in any suit, action or proceeding in whick'the ‘bensficiary or trustee may appear, including any suit for the foreclosure of thir deed
or any suit or action related to'this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneiiciary’s or'irustee’s attocney fess; the nmount of attorney fees mentioned in thie para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of tho trial court, grantor
turther agrees to pay such sum at the appsllate court shall adjudgeireasonable as the beneficiary's or irusfee’s attorney fees on such appeal.

: It is mutuslly agreed that: - N R o S R P

8. In the event. that any portion or all -of .‘.b.e property-shall ' be taken under the right of i ¢ d in or d tion, bene-

ficiary shall have the right; if it so elects,’ to require that all-or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that ths trastee hereunder must be either e attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan asscciation authorized 1o do business vnder the laws of Ore:jon or the Unlted States.'a tlitle Insuranee company authorized to insure title to real
property cf this state, its substdiaries, affiliates, sgants o7 branchas; he United Stales or any agency thereol, or an escrow apent ticensed under ORS 636.505 1o 636,585,

“WARNING: 12 USC 1701)-3 regulates anif ‘may probibll cxgicise of this eptioa. **

_ "*The publisher suggesis that such an'agreemant ogdress the Issue of obtalning baneficlary's consent ta complete detall,




X nses and afq ot'lgzey 's #es necessarily paid or incurred by grantor

c by irst upon any reasonable’ costs and expenses and atforney’s fees, both

Scessarily par nctxkréa;bji'bgz!éficiarf"iri‘kﬁ&fbi&éés?iin’@s)&nd‘the‘ Balance applisd uporiithe indobtod-
and: grantoragrees] atiirs owrn. expense;’ fo itake" such’ actiony ‘dnd; execute”such instruments as shall -be necessary

5 such comp ion; promptly: upoit beneliciary’s:requrssi: b SRR R R St : R
: 9: At any time-and- from “time;tb‘time*uparrwritten'”requést'of“'ben- iciary;-paytnent of its fees-and presentation of this deed and
the'note for endorsament. (in'case of. full Teconveyances, for cancellation ), withoat atfecting the liability of any person for the payment of
“the indebtedness, trustes ‘may’ (a) consent to:tho ‘making ofians map or plat of the preperty; (b) join in granting any easement or creat-
ing any: restriction ‘thereon;-('c) - join in any subordination or other agreement alfecting this deed or
reconvey, without warranty, all ‘or ‘any part of 1):4 ‘proparey. Thot drantee’in any reconveyance may be de
legally .ontitled thereto,” and: the recitals therein of any.matters or fac :
fees for any of the services mentioned in' this ‘paragraph shall be ot less than 35, . :
*' Y10 Upon ‘any defauls ‘by ‘grantor hefedndar,?benelidary:mdy ‘&t any. time without notica, either in person, by agent or by a receiver
fo bé appointed by a ‘court, and ‘without regard to the adequacy of any security for the' indebtedness hereby secured, enter upon and take
Ppossession.of ‘the’ property or. any part-thereol, in'its own name sue or otherwise collect the rents; issues and profits, including those past
due and unpaid, and apply the same, less costs and ‘expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order. as' beneficiary may determine. ' R ' - .
"> 11. The entering upon and taking possession ot the property, the collection of such rents, issues and profits, or the proceeds of fire
and cther insurance policies or compensation or swards for any taking or 'dagnage’ of the property, and the application or release thereof as

aforesaid, shall not cure or riotice-of defag:lt. hexfeund‘er or invalidate any ac

tmstee»to‘ioreclosq‘ this trust deed by advertisernant and ‘sale, or may direct the' trustee to pursueany other right or remedy, either af
law or in equity, which the beneliciary may’ have. In the'event the beneliciary ‘elects to foreclose by advertisement and sale, the bene-
liciary ‘or the trustee shall execufe and cause‘to be recorded & written notice of defaul? and -election to'sell the property to satisfy the obliga-
tion secured hereby whereupon'the trustee’shall fix ‘the time and place of sale, give notice thereof as' then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 10 86,795, + ¢+ - -+ - oo

SUTHAf TAfter. the frustee has commenced ‘foreclosure by adverti

trustee ‘conducts the sale, ‘the dranfor:or any:other person so privi
corisists ' of a failure to pay, when due, sums secured by the trust deed, the default”
time of the cure other than such portion as would:not then be duc:had no. default occurred. Any other default that is capable of being
cured may be’ ciured by tendering the performance required undér ‘the obligation or trust deed, In any case, in addition to curing the de-
fault-or defaults, the person:effecting the ‘cure shall pay’ to the “beneficiary all costs and ‘expenses actually incurred in enforcing
the ‘obligation: of the' trust deed together with trustes's and attorne o
v 14, Otherwise, the'sale ‘shall be keld on the date and at the: ¢
the sale may be'postponed as provided by law. The"
the ‘parcel or parcels at auction. fo “the highest
in form'as required by law conveying ‘the:propertyso sold, but without any covenant or plied.. The recitals in the
deed ‘of:any matters of fact shall be conclusive, proot of ‘the truthtulness' thereof. ‘Any ' person, excluding the trustee, but including the
grantor .and beneficiary, may purchase at theisale. t7vv vty y T T S RS : :
15, When'trustee sells  pursuarit to the ‘powers provided' herein,’ trusice shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the. com; ion"of. the frustee and.a reasonable ‘charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) toall persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear iri the order of their ‘priority and (4) the surplus, if-any, to the. grantor or-to any successor in’ interest entitled to such surplus.
16.  Beneficiary may from time fo time appoint- a ‘successor or Successors to any trusfee narned FKerein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor: frustee, the jatter shall be vested with all title,
powers . and: duties conferred upon:any. trustee kherein -named or appointed hereunder, Each such appointment and substitution shall be
made by .written instrument exscuted by. beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, i ‘the successor frustee. .
AL T !  this : is deed,: i i i ) ', Trustee
i proceeding in whick grantor,

beneficiary or trustee shall be a party_ unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and ‘with the beneticiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and’has & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached-hereto, and that the’ grantor will warrant and forever. defend the same against ajl persons whomsoever,

: WARNING: Unless grantor, provides beneficiary with evidence of insurance coverage as required by the con-

tract ‘or_loan agreement between them, beoneficiary may . purchase insuance at grantor’s expense to protect bene-

ficiary’s intérest. This insurance may, but need not, also profect drantor’s interest. If the collateral becomes damaged,
the coverage purchased ‘by beneficiary may- not pay. any.claim:made by or against grantor. Grantor may later cancel
th'e.coye;agq'by'providingp_x{ideriqgg( tb.gt~§fr'aqtot has'obtained ‘property - coverage elsewhere. Grantor is responsible
for the costiof any’insirance cbverage‘rpurchased:by‘beneﬁciary, which cost may bé added to grantor’s contract or
loan balance. If it is so-added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granfor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The éoverage’ beneficiary purchases -may be'considerably. more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandafory liability insurance re-
quirements imposed, by applicable:law. . .. . %, ... Lo e i
... The grantor Wdrra}n_tstht{__tbg proceeds of the loan represented by the above described note and this trust deed are:
i '(a)* primarily for grantor’s'personal,'tamily or household purposes (sce Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

. This deed applies to, inures to 2he benelit.of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, J rs and assigns. The term beneficiary shall .mean-the holder and. owner, including pledgee, of the contract
secured hereby, whather or not named as a beneliciary herein. = i . tooiei R Do Ty

In construing this trus¢ deed, it is understood that the grantor, trusteo and/or beneficiary may each be more than one person; that
. if the context 80 requires, the singular shall be taken to moan and inzlude the piural, and that generally. all grammatical changes shall be
made, assumed and implied Yo make the provisions kereof apply‘ equally to corporations and to indjviduals.

IN WITNESS WHEREOF, the grantor has eéxecuted this instrument the day and year first above written,

*IMPQRTANT' NQT[;;:‘pelete,'b\,ﬁ lining ouf,'yyhfchever warranty (a) or {b) is | )( oy Cy N

. oy
nok, -1 iF nty {a) is applicable énd the beneficiary is a craditor : 7 = ™ N ¢
- vu: such word s defined in the Truth-in-Lendi g Act and Regul Z, the . :CARMEN ALTAEIIRANO PENA

ficlary ; MUST. comply with-tha Act and Regula by making req F
disclosures; for this purposs use Stevens-Ness Form No. 1319, or.equivalent, | -
If compliance’ with the ‘Act is not required, disregard this no e A GellRIILL
- e "W"“STATE’OF'OREG{OA:'Cdl;iﬁtjf;bf’ i “Kl’amat"h’ I Y B} o

Tl : - /'This:ig?strqmeptfwasfackaéwlédged before me on N.ng.mh.e.T.....;LZ ........ ,19.96_,
Carmen:Altamirano. Peng . Ll ; :
This instrument uw"asfac‘knowlédgéd Before me on. ‘ ey 19

~ : 5 1 »

3]

AL-8RAL- s

pngﬁ:acz
COMMISSION NO, 023a9p-
M\’CQMMESS‘ON EXPIRES AR 27, 1097
U S %E!ﬁm\z\\’ﬂ, 3

CRENEIRIS S

" REQUEST FOR FULL RECONVEYANCE (To be

- ; st e e L Trustee |
- - The undersigned is the legal owner and holder of.all indebtedne

deed have. beenifully paid and satistied. You hereby: irected, or p

trust“deed or pursuant’fo ‘statute, to"cancel all "evider.tsy of indebted.

TO:.

©-. together with the trust deed) and fo reconvey, without ivqr?'aniy,

held by You under the same. Ma i7 nveyance and ‘do wur

EN

" Do not Ioss or destroy this Trust Doed OR THE NOTE which It sacures,

LB&& must be'dalivered 107180 frustee for cancellation befora -, @

* PRET RN
1 reconveyarics will ba mada.




E}\HIB]T mpm TO)TRUST}V, |

,.THIS TRUQT DEED IS AN ALL INCLUSIVE TRUST DE(D AND IS JUNIOR AND
'fSUBORDINATE 70 2 ‘TRUST DEEDS AS? FOLLOHS.,TRU T DEED RECORDED -
" MARCH 21, 1984 IN BOOK V-84 PAGE 4591, 1IN FAVOR OF KLAMATH
o FIRST. FEDERAL SAVINGS AND LOAN’ ASSOCIATION,,ﬁb BENEFICIARY,. AND
~TRUST DEED RECORDED MARCH 25,.:1994,. AND RE-RFCORDED APRIL 4,
11994, INBOOK M=94, PAGE: 9811 “IN: FAVOR DC GERALD V. BREEDLOVE,
"~ AS BENEFICIARY, WHICh TRUST DEEDS SECURE 'THE: PAYMENT OF NOTES
THEREIN MENTIONEDI CONNIE L. BOONE, THE BENEFTCIARV HEREIN,
S TAGREES TQ PAY, UHEN DUE, TaLL: PAYMFNTS DUE UPON THE SAID NOTE IN
-FAVOR OF GERALD V. BREEDLOVE - (WHICH PAYS ! yHE TRUST DEED IN
FAVOR OF 'KLAMATH" FIR T CEDERAL SAVINGS AND LOAN ASSOCIATION)
"AND MILL :SAVE GRANTOR:HZREIN, CCARMEN ALTAMIRAND PENA, HARHLESS
THEREFROM. SHOULD: THE SAID BENE:ICIARY HEREIN DEFAULT IN
MAKING “THE PAYMENTS DUE : UPON SAID PRIOR TOTE. AND TRUST. DEERS,
2GRANTOR HEREIN' MAY. HAKE SAID DELINQUENT PAYMENTS. AND ANY SUMS
c: .80 PAID BY.: GRANTOR: HEREIN ‘SHALL: THEN BE CREDITED UPON THE SUHMS
- NEXT T0 BECOME=DUE" UPDN THE NQTE*WHICH IS‘SEEURED BY THIS .
 fALL INCLUSIVE TRUST DEED.E, - EEOD 1 SR T I R

(INITIALS OF BENEF

;ﬁﬁ) 0 (INITIA" 3 GRANTDR) !

- 'USTATE OF OREGON COUNTY OF KLAMATH s f "

e RPN é‘ij,i I he 22nd day
~-Filed for record at request of __. _Aspen Tltle & ESCIOW -
o of___E_QALgM__q___ Al D; 1996 at .= 103 25 oclock“__A‘_M and‘duly recorded in Vol. ___M9_6___
v ‘ of e Morts;aggs PR B R onPage._3_619l_._._
i f»Bernetha G.: Le;sc Clerk :
W \'va -




