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‘_whosé addressis” * 246 ‘SOQUEL ‘ST =

("Grantor™); _ AMERITITLE . 8 _OREGON
- whichis _222 SOUTH SIXTH KLAMATH FALLS, OR 97601

| HE COUNTY CLERK OF KLAMATH COUNTY

© easements, reservations, and restrictions of recor

THIS DEED OF TRUST is betwaen LARRY ‘D TOCTHMAN . @

'KLEMATH FALLS _ OR 97601
R B corporation, the eddress of

Lo : ("Trustee™); and
Washington Mutual Bank : __.» 8 Washington corporation, whose oddress is 1201 Third Avenue, Seattle, Washington
98101 ("Bsneficiary™). < S ; . . . i
1." Granting Clauso. Grantor hereby grants, bargains, seils and cénvays to Trustee in trust, with power of sale, the real property in
KLAMATH - : i : : C_ounty,igdregon, described bqlow; and ell rights and interest in it Granter ever gets:
. LOT 5 AND THE NORTHWESTERLY,‘V ONE--HALF- OF -LOT: 4 ' IN B]Z_;QCK 49 BU-
ENA VISTA ADDITION TO THE CITY OF KLAMPH FRLLS, “OREGON, . BCCO~ -
RDING TO THE OFFICIAL PLAT THEROF. ON FILE IN THE OFFICE OF T—
OUNTY, OREGON.! = S AT

together with all income, tents and profits from it; a!l plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliences, and other fixtures, at any time installed on or in or used in connection with such real property,
all of which at the option of Beneficiary may be considered to be either personal property or to be part of the real estate. ) -

All of the property described above will be.called the "Proparty.” If any of the Proporty is subject to the Uniform Commercial Code, this Deed
of Trust is aelso a Security Agreement which grants Beneficiary, as socured party, a security interest in all such property. This Deed of Trust
shall constitute a fixture filing, and for that purpose is effective for a poriod of 5 years.

The Credit Agreement-secured hereby has a term of thirty (30) yoars, with a Maturity Date of 11/22/26 . Notwithstending the
designation of this instrument as a "Line of Credit Mortgage”™ purguant to ORS 86,155, this instrument is & Trust Deed.

2. Obligation Secured. This Deed of Trust is given to secure performance of sach promise of Granto? contained herein or in an a

Lifeline/Lifeline Plus Home Equity Line of Credit Agroement with Beneficiary with a maximum credit limit of § 21, 000.00

(the "Credit Agreement”), including any extensions, renewals or modifications thereof, and repayment of all sums borrowed by Grantor under
the Credit Agreement, with intarest from the date of each advance until paid at the rates provided therein. The Credit Agreement provides for a
variable rate of interest. Under the Credit Agreament the Grantor may borrow, repay and re-borrow from time to time, up to the maximum credit
limit stated above, and all such advances shall be secured by the lien: of this Deed of Trust. This Desd of Trust also secures payment of certain
faes and charges payable by Grantor under the Credit-Agreement, certain fees and costs of Beneficiary as provided in Section 9 of this Deed of
Trust, and repayment of monay advanced. by Beneficiary to protact the Property or Benoficiary’s intérest in the Property, including advances
made pursuant to Section 6 below. All of this money is called the "Debt.” The interest rate, payrnent terms or balance due on the obligations
secured hereby may, if Grantor and Bensficiary agree, be indexed, adjusted; renewed or renegotisted.

3. Representations of Grantor, - Grantor: n:}:resents that Grentor is the ownar of :the Property, which is unaencumbered except by:

: . ‘not inconsistent with the intended use of the Property, and any existing first mortgage or
deed of trust given in good faith and for value, the existence of which has been disclosed in writing to Beneficiary.
*4." Promises-of Grantor. Grentor promises: . P g ‘ e -
- (3}  To keep the Property in-good ‘repair and not to remove, alter or demolish any. of the improvements on the Propsrty without first
obtainingBeneficiary’s written consent; . c o ’ ; :
. (b} To allow representatives of Baneficiary to inspect the Propeity at any reasonable hour, and to comply with all laws, ordinances,
rogulations, covenants, conditions and restrictions affscting the Property; : . .

{c) To pay on time all lawful taxes and assessments on the Property; S

{d) . To perform on time all terms, covenants and conditions of any prior mortgage or deed cf trust covering the Property or any part of
it and pay all amounts due and owing thereunder in a timely manner; A o i

¢) To see to it that this Deed of Trust remcins a valid lien on tha Property superior to ell liens except those described in Section 3;

{f) * To keep the improvements on the Proparty insured by a company satisfactory to Beneficiary against fire and extended coverage
perils, and against such other risks as Beneficiary. may r bly requira,.in an amount equal to ths full insurable value of the improvements,
and to deliver evidence of such insurance coverage to Beneficiary.;Beneficiary. shall be namad as the first loss psyee on all such policies
pursuant to a standard lender’s loss payable clause. o ’

S. Transfer or Further Encumbrance of Property. Grantor additionally promises not to sell, transfer or further encumbar the Property or any
interest in the Property. ’ EETE AT [ [ ’

6. Curing of Defaults. 1f Grantor fails to comply with any of tha covenants in Section:4, 'including sll the terms of any prior mortgsge or
deed of trust, Beneficiary may take any action required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor's failure to comply. Repayment to Beneficiary.of all the money spent by Beneficiary on behalf of Grantor shall be secured by
this Deed of Trust. The emount spent shall bear-interest at the rates from time to time applicable under the Credit Agreement and be repayable
by Grantor on demand. = . - : : : :

7. Remedies For Dafauft. : : : : :

(a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any instaliment of the Debt on time, or any other
event occurs that entitles Beneficiary to declare the unpaid balance of the Debt dus and payebte in full under the Credit Agreement, the Debt and
any other money whose repayment is secured by this Deed of Trust shall immedistely becoms due and payeble in full, at the option of the

- Beneficiary, and all unpaid principal will thereafter beer interest at the Default Rate specified in the Credit Agroement. Additionelly, if Ber

S0 raquests in writing, Trustee shall sell the Property in accordance with Oregon law, at public auction to the highest bidder. Any person except
Trustee may bid et the Trustee’s sale. Trustea .ghall ‘apply the proceods o the sale as: follows: (i) to the expenses of the sale, including a
reasonable trustee’s feo and attorney’s fes, (i) to the obligations secured by this Deed of Trust; and {ifi) the surplus, if any, shall be distributed

in accordance with Oragon law. . E ! ;
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ut the sale jts'deed, without warranty, which shaf convey to the purchaser the interest in the
r-ha 2P 10 convey-atithe! time: of éxecution:of thig! Deed . of Trust: and eny intersest ‘which Grantor
subsequently acquired. The Trustes’s deed shall recita the facts showing that the sale was conducted in compliance with all the requirements of
.. law and of this Deed of Trust. This técital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in favor
. ~of bona fide purchasers:and encumb for-value .l ' Cu oo Lol R LT e CL D T S Lol
i i () 1 The, powar. of gale conferred by this: Dsed. of Trustis not an exclusive remedy..Beneficiary may cause this Desd of Trust to be
foreclosed as a mortgage or sue on the.Credit’ Agreament according to law. In connection:with any portion of the Property which is persongl
-~ propersty, Beneficiary shall further be entitisd - to exercise the.rights ¢f a secured party ‘under the Uniform Commercial Code as then in effact in
the state of Oregon. =" . [ 77l L : : T T T : ’ : .
" .(d) .. By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require

b ), the'p
Property : which:Grantorihad ‘or :had the:

. prompt payment when due of sli other sums so’secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domsin. In the event any portion of the Property is taken or demaged in an eminent domain proceeding, the
. entire_amount of the award, or such portion as may.be nocassary to fully satisfy the obligation secured by this Deed of Trust, shall be paid
Beneficiary to be spplied to the obligation. AR ’ P : . )

9. Fees and Costs. Grantor shall pay Beneficiary’s and Trustso’s reasonable cost of searching records, othsr reasonable expenses as
allowed by law, and reasonable attorneys fees, in eny lawsuit or othar proceeding to'foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustes is obligated to prosecute or defend to protect the fien of this Deed of Trust; and, in any other wsction tsken by
Beneficiary to collect the Debt, including without limitation any disposition of the Property under the Uniform Commercial Code, and any action

takan i_n bankruptey proceedings, as well as any eppellate procesdings. .

10. Reconveyance. Trustee shall reconvay all or any part of tho;f’fopartv covered by this Deed of Trust to the person entitied thereto, on
written requéest of Grantor-and Benaficiary, or upon satisfaction of the obligations secured hereby and written request for reconveyance by
Beneficiary or the person en_titled therato, : : .

11. 7r ;S 77 In the event of the death, incapacity, disability. or resignation of Trustee, Benaficiar® shall appoint in
writing a successor trustee, and upon the recording of such appointmant in the mortgage records of the county in which ..s Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notify any party hereto of
a pending sale under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustee. : : :

12. Miscellencous. This Deed of Trust shall benefit- and obligate the heirs, devisees, legataes, sdministrators, executors, successors, and
assigns of the parties hereto. The words used in this Desd of Trust reforring to one person shell be read to refer to more than one person if two
or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. This Deed of Trust shall be
governed by and construed in accordance with the laws of the state of Oregon. if any provision of this Deed of Trust is determined to be invalid,
the remaining provisions of this Deed of Trust shall nonstheless remain in full force and effect.. -

THIS INSTRUMEN;I' WILL NOT. ALLOW,UéEVOF THE PROPERTY bESCﬁIBEb.IN THiS WSTRUMENT-IN VIOLATION OF APPUCABLE LAND
© 'USE LAWS AND REGULATIONS. BEFORE SIGNING' OR. ACCEPTING THIS" INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE .
- -PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY-APPROVED USES. ;

DATED ;ti Klamath Falls ' | Cl his 18Eh L v Hay of | November

‘GRANTOR(S|

ftSTA'I’VEYOF . Oregon ::

| COUNTY OF __Klamath -

' _pARLETA G ToOTEMAN

:© Notary Public for: & Yoogquv~?
. E M‘yTCQmm’is‘sioni Expi}as:yﬂ"// 30') 193 3

" NEQUEST FOR FULL RECONVEYANGE
S Do not record. To be used only when Grantor's
TO: : TRUSTEE . © Indebtedness has bsen repaid rnd Credit Agreement Canceiled.

. Filed for record at requestof A ‘ a5 i the . 22nd _ day
‘oo of - Novemberx - T A.D, 1996 at 1146 . AM., and duly-recorded in Vol. __M96 .,
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