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19 96, between

- HOWARD LOWELLJONES

as Grantor,

- KLAMATH -COUNTY - TITLE: COMPANY: as Trustee, and
ERR TR LR S R I LD S i i ! . =

al

3] it b 5 ; % g 1 Loy i

.LOWELL N.: .JONES .CO., INC.,.P..O. Box 1866, Klamath Fall

Xlenéﬁt irrevocably grants, bargains, sells and ‘conveys to trustee in trust, with power of sale, the property in
ama - P : i ETSNENE I 25 s (I

Sr OR 197601 , &s Beneficiary,

Pova

“Couity, Orefjon, described as:

The Easterly 80.0 fest of the South half of,Lot.7, Block 41 of Hillside Addition to
‘the City;of Klamath Falls;, according to ‘the. official plat thereof on file in the
office of the.County. Clerk of Klamath County, :Oregon. : . o

‘sugq_g:cm"so: Reservations and 1restrictions“ﬁ of recox;d,frighté of way, and easements
of »record-and-those -apparent ‘on the ground,’ ‘contracts, or liens for irrigation or
other ‘drainage. = =~ 0 U0 A L I T

or hereafter appertaininé-, and the rents, issiues and profits thereof and all fixtiires now or kereafter attached to or used in connection with
the property.: R e B R L S CE '
) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

together with all and singul, v the £ ts, heredit ; ts and appurtenances \énd éil other rights thereunto belonging or in anywise now.

sixty-five. Thousand ‘and no/100ths

of

o - g . -—($65, OQO'. 60) T Dollars, with interest thereon according to the terms of a promissory
nota-of even date herewith, payable t\o‘bvqnej ary, g;A,order>a{1 made by grantor, the tinal payment of principsal and interest hereolf, if
riot sooner paid; to bé dus and payable :0CtobeX. 4.,.:202/ L.~ EN - ‘
.. ."The date of ‘maturity of the debt secured ‘by fhis’instrument is the date, stated above, on which the final installment of the note

becomes due and payable, Should the grantor either-agree ‘to, attémpt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty ‘or all Cor any ‘part) of ‘grantor’s intérest in"it without tirst ‘cbtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this_ instrument, irrespective-of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by drantor of an sarnest money, agreement** does itot constitute a sale, conveyanco or
assignment, : ; E : :
To.protect the security of this trust deed, grantor agreess.c . 1 . Uoncgie, o AR o
‘7.1, To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon;.not to comrmit or. permit any.waste of the property.. . :

2.. To complete or restore. prompily dnd.in good and habitable COnaitfoh ah’yi bu;'ldfng or improvement which ‘may be constructed,

damagéd or destroyed thereon, and pay whon due all costs incurred therefor.

.. <3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant. to the Uniform Commercial Code as the beneliciary may require and
to pay fpr‘ﬁling.samefinvth‘eiproper»pu_bl_ié;gfﬁcq‘or&quiicres, as.well, as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary. - . i D UU 00T e ' )

4. To provide and continuously. maintain'insurance on’ the buildings now or hercafter erected on the property against loss. or,
damage by fire and such other hazards.as the beneficiary may. from time to time require, in an amount not less than $.. lSur
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delive. o - a
ficiary as soon as insured; if the grantor shall fail ior any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurancs now or herealier placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fite or other insurance policy may be applied by beneliciary upon
any indebtecdness sscured hereby and in such crder as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or: release chall not cure or waive any default or notice of default here-
under orinvalidate any act done pursuant to such notice. "~ ‘- Pl .

© ot 5 To'keep the property-ifree from construction liens:and to' pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other' charges become past due’ or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, agsessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment,’ beneficiary may, “at’ its option, make payment ‘thereof, and the amount eo paid, with interest at the rate set forth in the note
secured hereby, together with thé obligations described in'paragraphs 6 and 7 of this trust ‘deed, shall be added to and become a part of
the debt sscured by this trust deed; without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with 'interest as aforésaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bourid for the payment of the obligation herein described; and all such payments shall-be immediately due and payable without notice,
and the nonpayment thereof shall,’at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute’ a breach of this trusé deed.;: =+ 7 7" 7 EEE T B e
76, "To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or 'in enforcing this obligation ind frustee's and atforney’s fees actually incurred.

- w0 Po ‘appear in and defend any action or proceeding purporting ‘to aifect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding.in which the benelficiary:or trustee ‘may appear; including any suit lor the foreclosure of this deed,
to pay all ¢osts and expenses, including evidence:ol title and the bensticiary's ‘or*-trustee’s attorney's fees; the amount of attorney's fees
mentioned i ‘this paragraph'7 in'all casss'shall be fixed by the‘trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as'the appellate court'shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. EEEEDNR T SO [ R L . :

. It is mutually agreed that: - e T e P . IR N . - .

8. In the event that any portion or all of the property- shall- be taken under the right of eminent domain or ‘condemnation, bene-

liciary shall ‘have: the right, it it so elects, to require that all -or any portion-of the mdinies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the truglee heraundor must be efther zn attornoy, wha is an 2ctiva member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation’ airthorized o do business under the laws:o! Gregon or tha United States, a title insurance company authorized to insure title to real
proparty of this state, Its substdiarles; affillates, agents or branches; the United Stolcs or any 2gency thercol or en escrow agent licensed under 0AS 695.505 to 636.585.
*WARNING: 12 USC 1701j-3 rdgulates and’ may. protibit ersrcise of this ogtion. . e o o BN :

*+The publisher suggasts thal such, an ‘agreemen! address Uie Issue of obtaining béueliclary’s cansent in complae detail. .

) STATE OF OREGON, .’

SS.
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Howard ‘Tiowell ‘Jones’ : £ sory : : TR TN * I certify that the within instru-
e i BE g e R : ‘ s received for record on the
: e 19

SUACE RESERVED ., ., . O, ecorded

‘Co:y Inc.

“Witness my han

.affixed. ...




X t:required to pay @il reasc ' costs, ox; es'and attorney's Ises necessariiy paid or incurred by grantor .

oceedings, shiall be paid to boncticiary and applied by it iirst upon any reagonzble. costs and expentes and attorney’s fees, both

and appellate'courts, nscessarily paid or incurred by béneliciary in such proceedings, and tha bal applied upon the indebsted-
secured  hereby; and grantor, agrees, at ifs 'own expenss, fotake such actions and execute such Instruments as shall be necessary
.obtaining such’ 20 tion, promptly ‘upon beneticiary’s request. . : B T o o . . . )

. " 79. At any time and from time to titme upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in'case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, {rustee may (a):consent:to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing -any restriction thereon;.(c) join.in any subordination or other agreement aflecting ‘this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or persons
legally entitled thereto,” and the recitals therein -of any matters or facts shall be conclusive proof of the truthlulness thereof. Trustee's
fees toriany of the services mientioned in this paragraph shall be not less than $5. : . : :

10. Upon any default by drantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

. to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwize collect the renis, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of:operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby; and in such order as beneliciary may determine.

177711, The ‘entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damsge of the properiy, and the application or release thereol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately

. due and payable. In such an event the beneliciary may elect to proceed to foroclose this trust deed in equity as a mortgage or direct the
trustee to_foreclose thia trust deed by advertisement and sale, or, may, direct the irustee fo pursue any other right or remedy, oither at
Iaw or in equity, which the beneficiary may have. In ths event tho beneliciary elects to foreclose by edvertisemont and sale, the bene-
ticiary or the trustee shall execute and cause to ba recorded & wriiton notice of default and election to sell the property to satisly the obliga-
‘tion'secured hereby whereupon the trustee ‘shall ix the time and placé' of ‘salé, give rotice thereof as then required by law and proceed
‘to foreclose this trust deed in the ‘manner providsd in ORS 86.735 t086.795.0 & -~ i3 ¢ - - . :

.- 13.° After  the trustee has commenced :foreclosure :by- advertisement ‘and sale, and at any time prior to 5 days before the date the
trustee "conducts. the sals, the grantor or any ‘other person so privileged by ORS 86.753, msy cure the default or defaults. If tke default
consists ‘of a failure to pay, when due, sumns secured by the trust deed, the default may- be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred."Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition io curing the da-
fault or defaults,” the  person effecting the curc.shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with frustee’s and atforney's fses not jing the ts provided by law.

14, Otherwise, the sale shall be held ‘on:the date and at‘the time and place designated. in the notice of sale or the fime to which
the sale may be postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higkest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required By law conveying the property so sold, but withotst any, covenant or warranty, express or implied. The recitals in the
‘deed ‘of ‘any rmatters of fact-shall be conclusive proof of the ‘truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the'sale.” ' =~ 2o 3 ior i oo : : :

‘15. ' When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of ‘sale, including the compensation of the trustee and-a'reasonable'charge by trustes’s attorney, (2) to the obligation secured by
‘the. trust deed, (3) to all persons having recorded liens subsequent to the ‘interest of the frustes in the trust deed as their interests ray
appear-in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
" 16, Beneficiary may from time to time ' appoint a su r or su s to-any trustee named herein or to any successor trustee
‘appointed’ hereunder.' Upon such appointment, and. without conveyante o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or:appointed “hereunder. Each such appointment and - substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
‘property ig situated, shall be conclusive ‘proof-of proper appolnfient of tha successor trustee.

17, Trustee accepts’ this trust when ‘this deed, duly tad-and ack ledged, is made a public record as provided by law. Trustee
ig not obligated 'to notity any party hereto'of pending sale tinder any: other deed of frust or of any action or proceeding in which grantor,
‘beneliciary or trustee shall be a party unless suchaction or proceading is brought by trustee.

‘7 _The grantor covenants and agrees to and with tke beneficiaryand the beneticiary’s successor in inferest that the drantor is lawtully
seized in fee simple 'of the real property and has a'valid, unencumbered title ‘thereto' < ¢ :

N .

and that the grantor will warrant.and forever defand the same against all . persons whomsoever. .
The grantor warrants that the proceeds.of the loan represented by .the above described note and this trust deed are:
.- .(a)* primarily. forgrantor's. personal, family . or household ‘purposes (see Important Notice belew),
R BTK {3t 151086 28 : H NS IS K HSE I AR 3
: ... This deed applies to, inures.to the benelit of and binds all parties: herefo, their heirs, legatees, devisees, administrafors, executors,
personal repr atives, succe s-and assigns.. The. term beneficiary shall mean.the kolder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiaty herein,. | | - . " : )

" In construing, ¢his trust deed, it is inderstood that the grantor, trustee and/or. beneficiary may each be more than one persony; that
if.the context. so requires, the singular shall, be taken to mean-and include the plural, and that denerally all grammatical changss shall be
made, assumed.and implied to make the provisions hereol apply equally to corporations and fo individuals.

‘ IN-WITNESS ‘WHEREOF, the:grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining ‘oul, whichever warranty*{a) or {

“not cpplicable; if warranty (a) is applicable and the heneficlary s a trediter:

.as such word is defined in the Truth-i “Act and Regulation Z,ithe

beneficiary MUST ‘comply’ with”the ‘Act and ‘Regulation by making: required * >3
i for. this. purpose useStevens-Ness Form.No. 1319, or equivolent.

!l ot requined, dhsrogard Ihienotice. | LT s
F OREGON, Courity of . e ) ) ss.

his instrurant was acknowledged before me om. A AL 2

Howard Lowell Jones: ° : ‘ i

. This instrument was acknowledged bsfore mé on

- Ul
-OFFICIAL 'SEAL Y~ '~

2 Norgg\fu 3&%’83“’3’&2@« ‘
. COMMISSIGN NO, 027678 .. | . - SR R - _ Notary Public for Oregon
COVMISSION EXPIRES S2P. 30,1097 | 4 “iiis | .My commigsion expires \

REOUES‘I: FOR FULL RLCONVEYANCE [fo éo,uﬁd only when obligations have been paid.)

TO:

SR B . , Trustes . 0 Tl : X

. The underaigned is the lagal owner and holder of all'indebradness sécitred by the foregoing trust deed. All sums secured by the frust
‘deed have been fully paid: and satisfied..You hercby. are directed,.on payment to: you of any sums owing fo you under the terms of the
-trust.deed or pursuant to statute, to cancel ail evidences of indebfodness secured By the trust deed (which are delivered to you Eerewith
togsther with the frust deed) ‘and to reconvey, without warraniy, to the pad;‘evs’desigmt:cd by the terms of the trust deed the estate now
-, hold by you undet. the same. Maii reconveyznce and.do nts to. i R A ; o T

Do nct 16:0 or astroy this Trust Desd OR TNE NOTE which it secures, - | S B
Both must be delivered.to the trustee for cancellation before. P Y femeiioen o -

reconveyance.willbe made, .. : ST 3 R Beneticiary




 DROMISSORY NOTE .
. DO NOT DESTROY THIS NOTE
When paid, this note and the Trust Deed
' must be ’surrendered to Trustee
7.With"rQQuest»for_recqnveyance

$65,000.00 o : . Klamath Falls, Oregon
‘ : : October 4, 1996

The undersigned, HOWARD LOWELL JONES, promises and agrees to
pay to the order of LOWELL N. JONES coO., INC., at P. O. Box 1866,
" Klamath Falls, OR 97601 the sum of Sixty-five Thousand and
no/100ths Dollars ($65,000.00), with interest thereon, at the
rate of 7.13% per annum from the date hereof until paid; payable
in monthly installments of not less than Four Hundred Thirty-
eight and 14/100ths Dollars ($438.14) in any ‘one payment.
Interest shall be paid monthly and is included in the minimum
. payments above reguired. : The first payment shall be made on the
4th day of November, 1996 and-a. like payment.shall be made on the
fourth'dayvof‘each,month;thereafter until the whole sum,
principal and interest, has been paid in full.

, Ailyor any portibn éf the uﬁpaid prihdipal balance may be
prepaid at any time, without penalty.: . '

If any installments are not paid when due, the whole sum of
both principal and interest shall ‘become immediately due and
collectible at the»option of the holder of this note.

if this note is placed in the hands of an attorney for
collection, the undersigned agrees to pay the reasonable
collection costs,; including attorney fees, of the holder hereof;
and if suit or action is filed hereon, also agrees to pay
holder’s costs, disbursements and reasonable attorney fees in any
such suit or action or any appeal thereof. ‘Such sums shall
include reasonable attorney fees:and legal expenses for the
anticipated future costs of collection or enforcement of any
order or judgment rendered in any legal proceeding awarded in
connection with this note. In addition, holder shall be entitled
to recover reasonable attorney fees, costs, and legal expenses if

holder employs an attorney to take any action, judicial or

otherwise, in any bankruptcy, insolvency, or similar proceeding
in connection with this obligation. - i

, If Maker should become a debtor ina bankruptcy proceeding,
and if the note holder takes action in bankruptcy court to

- protect note holder’s interest in property materially affected by
bankruptcy proceedings, then such costs as note holder incurs,
including but not limited to attorney fees and court costs, shall
become additional ‘indebtedness of Maker ' under the trust deed
‘securing this note. P ' s ~ ’

This ncte'is;seddred byffirét Trust;Deed on real property
located in Klamath County, Oregon. - All the provisions of the '

- Prust Deed are incorporated herein by reference and made a part
“hereof, which provisions:include no transfer without consent of

" the Beneficiary. = . = . SN S
A

 Hboward Lowell ‘Joneg’

| STATE OF OREGON, "
*. County:of Kipmath %
; 'ivFile&;f’Qi‘v récd;;d ét request of: |
'Ronald B. Versteeg o
: T , % on'this. 222nd’ - day of November A.D.. 1996
SCHULH.SAUS’??T%%SAE‘?&%\L:&’S‘EEG&DOLE5 RN [at '4,1.: 34 oclock ___P.M. and duly recorded
111 S.E.5iXTH STREET : i i oin Vol M96: . ‘of Mortgages Page 36833 .

PHONE: (541) 476-8825 .
FAX: (541) 471-1704 -

4
BN b Deputy, =)

’ GRANTSF?&.BgI)Z(E:ggNiWS% S SR : BemethaG. Lets@‘%/ﬁ?o nty Clerk K ‘
e o . IR : /) o [sag

By :




