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h are' in’ 71 required to.pay-all t costs, expenses and attorney’s fees necessarily paid or incurred by grantor -
- .7in such proceedings, shall . be! paid t6 beneficiary and applied by it fitst upon any . reasonable’ costs and expenses and attornsy’s fees, both

-in the tridl and appellate’ courts; necessarily paid- or incurred by beneficiary in such proceedings; and the balance applied upon the indebted-
,ness_secured, hereby; and. grantor, agrees, at’its own expense, fo take such mctions anrd.executs.such instruments ss shall be necessary
; aining such compensation, promptly upon bencficiary's request. | Lot ; B . . .

'9." At'any time and irom time to titie upon written requast of beneficinry, payment of its fees'and presentation of this deed and

the note for endorsement (in:¢ase of full reconveyances, for cancellation), without atfecting the liability of any person for the ‘payment of
the indebtedness, trustee may (a) consent:to the making of any map or plat of the property; (b) join in granting any. easement or creat-
.ing any_restriction.thereon; (c):join'in any . subordinatior or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without. warranty, all or any part of the property. The jrantee in any reconveyance may be described as the “person or persons
~legally.entitled, thereto,” and. tlze'rgcitals.'thérein of any matters ‘or facts shkall be conclusive proof of the truthtulness thereof. Trustee's
fees for ‘any of the services mentioned in this paragraph shall be not less than $5.° Lo s

10. Upon any default by grantor heréunder, beneficiary may. at-any .time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
.pessession of the property or any part thereof, in.its own name sue or otherwise collect the rents, issues and protits, including those past
due and tunpaid, and-apply’ thé: same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and .in such order as beneficiary may determine; A .

.. ... 11, The entering upon and taking possession of the property, the collection of such. rents, issues and profits, or the proceeds of fire
“and other insurance policies or compensation ot awards for any taking or damage of the property; and the application or release thereof as
aforesaid, shall not cure or waive any default or ice of d. It her der or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor's perfor of any agr t hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due.and payable. In such an event the beneliciary may elect.to proceed to.foreclose this trust deed in equity as a mortgage or direct the
irustee to foreclose this, trust deed. by .advertiser:ent and sale, or, may. diract the trustes to pursue any other right or remedy, either af
‘law or_in equity, which. the beneficiary may haveé. In the event. the beneficiary elects to foreclose by advertisement and sale, the bene-
Aiciary or the trustee shall execute and cause to. be recorded & written notice of default and election to sell the property to satisfy the obliga-
‘tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereot as then required by law and proceed
“to foreclose this trust deed in the rianner provided in' ORS 86.735 to 867955 - it s
+111:7°13. After ‘the ‘trustee has’'commenced foreclosure by adveriisement and:sale, and’ at any ‘time prior to 5 days before the date the
frustee conducts’the sale; the grantor ‘or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
“consists ‘of a‘ failure to pay, when due, sunis secured by the:trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred.” Any other deiauit that is capable of being
cured may'be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or: défaults,’ the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the' obligation of the trust.deed together with trustee’s and attorney’s lees not exceeding the arnounts provided by law.
<2140 Otherwise, the sale:shall be held on the date and at the ‘timie and place’designated in the notice of sale or the time to which
the sale may 'bé postponed as provided by law. The trustee'may scll the property either in one parcel or in separate parcels and shall sell
‘the parcel or'parcels at auction to the highest bidder for.cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as‘required by law"conveying the. property so sold, but without any’ covenant or warranty, express or implied. The recitals in the
deed of ‘any matters of fact shall be conclusive proof of the'truthiulness thereof. Any pstson, excluding the trustee, but including the
grantor and beneficiary;, may purchase at the sale.’ SRty (AN

©"15. When ‘trustée sells pursuant to ‘the powers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the ex-
“penses ot 'sale, including the ‘compensation of ‘the trustec and ‘a:reasonable charde by ‘trustee’s attorney, (2) to the obligation secured by
ithe' trust deed, (3) to all persons having recorded liens subsequerit to the interest of tho trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
7! . 16. Beneficiary ‘may from time io time appoint n successor or successors to-any trustee named herein or fo any successor frustee
appointed Kersunder. Upon such appointment, and without ¢onveyance to the successor trustee, the latter shall be vested with all title,
‘powers and duties conferred 'upon any trustee herein ned or appointed  Rer ler.. Each such appointment and substitution shall be
‘made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
‘property is'situated, shall be conclusive proof of proper dppointment ‘of the suctessor trustee. :

72170 Truistee ‘accepts-this trust when ‘this' deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not ‘obligated to notify any party hereto'of pending sale under anj other deed of érust or of any action or proceeding in which grantor,
‘beneficiary” or trustee shall be'a party unless such action or procecding is brought by trustee. .

- % 'The grantor covenants and agrees to'and-with the beneficiary and the beneliciary’'s successor in interest that the grantor is lawiully

‘seized in fee simple 9{ the real property ‘and :h;as avalid, unencumber?d title 'Vth,eretc:)

and that the grantor will warrant and forever defend the same against all persons whomsoever. . AR
The grantor warrants that-the proceeds.of the loan represented by the above described note and this trust deed are:
-(a)* primarily for grantor's personal, family -or household ‘purposes (see Important Notice below),
R R X S bR A H S R R X RS Lt TR TSt DR ETNLNGC DAY :
‘e deed applies to, inures.to the benofit of and binds all parties-hereto, their heirs, legatees, devizees, administrators, executors,
personal representatives, successors. and assigns.- T he. term beneficiary shall mean:the holder-and owner, including pledgee, of the contract

s, 2

secured hereby, whether or not named.as a beneliciary herein.. .. - . ... . ;

In construing this trust deed,. it is understood that the grantor, trustee and/or. Leneliciary.may each be more than one person; that
it the context so requires, the singular shall be raken to mean and include the plural, and that generally all grammatical changes shall be
made, assumied and implied to make the provisions:hereof. apply equally to corporations and to individuals.

JIN -WITNESS 'WHEREOF, the'grantor has executed this ingtrument the day and year first above written.
R RO FoE s e FETE IR T B A L 2~
* IMPORTANT NOTICE: Delate, by lining ‘out, whithevor warranty ‘{a)or {8} Is~ ‘CALVIN L. MCNARY, JK. ;

not applicable; if warranty, (a) is opplicable and the boneficiary is a creditor " 3 ﬂM
’i{RY

as such word' is_defined in the Truth-in-lending ‘Act ‘and Regulation 'Z,ithe ' L Al L bnlle J
: ired . ‘CHARLO'I.'TE M. MC

beneficiary MUST ‘comnply “with ' the ‘Act‘and Regulationby making

1 req
disclosures; for this purpose use Stevens-Ness Form No.;1319, or equivalent. -
If compliance with the Act is not requirad, disregard this notice, | "'

STATE OF OREGON, County of .......Klanath.... yss. ‘
- This instrument was acknowledged before me on ..-......... November. . / 73 1996
CALVIN. L. MCNARY. JR. AND..CHARLOTTE M. MCNARY

This instrumient was acknowledged before me on. : RN 1

GET-
NOTARY PUBLIC - OREGON - +6)
COMMISSION NO. 043121 . 3 .

ASSION EXPIRES NOV.20. 1999

the ____22nd ' day

Filed for ‘record a‘t;reqﬁést _of i - IR
of mi ;Nove’ember - AD.,19 .96 __ oclock ..___BM:, and:duly recorded in Vol. ___M96

_on Page. 36870 .
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