. WHEN RECORDED ’M.AIIJ'I‘O:“ [ FIRST FEDERAL SAVINGS & LORN ASSOCIATION

. ACCOUNT NUMBER

| TAXACCOUNTNUMBER 3909012AA02300 '
' & ' : \Jn"(‘ '%“)V\S
DEED @F TRUST

THIS DEED OFTRUST ("Secunty Instmmem )Lsmadeon : NOVEMBER 22, 1996
,'ALBERT P BILKA .m AND JENNIFER BILKA HUSBAND AND WIFE ' ‘

3 ('.Bomwern) The mwels e WILLIAM L. SISEMORL f

: ("Trustee") -mebeneﬁcmy,s ;_ KLAMATI—" FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

' which is organized and existing under the laws of. THE UNITED STATES OF AMERICA , and whose
" address is MADISON BRANCH ?300 MADISON STREET KLAMDTH FALLS, OR 97603

; i ('Lender") Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAN'D SEVEN HU'NDRED AN’D NO/ 100

: ; S Douarsws $ 78,700.00 ).
This -debt is evidenced by B(m'ower s notc dated the same da!.e as this Security Instrument ("Note"), which provides for
momhly paymems, with the full debt, if not paid earlier, due and payable on  DECEMBER 1, 2011
This Security Instrument secures to Lender: (a).the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other. sums, with interest, advanced under paragraph 7 1o protect
the security of this. Security Instrument; ‘and () the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advancee, th mterest thereon made to Borrower by Lender
pursuant to the paragraph below ("Future Advances") :

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Futire Advances to Borrower. | Such Future Advances, with interest thereon, shall be secured by
this. Deed of Trust when evidenced by promissory notes stating that said notes arc secured hereby. For this purpase, Borrower
mevocably grants and conveys to Trustee, in trust, with power of sale, the .ollowmg descrﬂ)ed property located in

KIAMATh County, Otegon

LOTS 13 AND 14 OF HIGHLAND PARK, ACCORDING TO. THE OFFICIAL PLAT THEREOF ON FILE

IN THE OFFICE OF -THE COUNTY CLERK OF KLAMATH: coum, OREGON. ' EXCEPT THEREFROM
~* THAT PORTION CONVEYED TO:THE /STATE OF OREGON, 'BY: AND THROUGH ITS STATE HIGHWAY

.. COMMISSION BY INSTRUMENT ' ' RECORDED' OC'I‘OBER 14, 1971 m vox.mm M71, PAGE 10814,

- MICROFILM RECORDS OF KLAMATH .COUNTY,. OREGON. . *° :

" TAX ACCOUNT #3909 012AA 02300 KEY:$559461 .

CTAX ACCOUNT #3909 012AA-02200 KEY #559434

which has the address of 7341 & 7343 SOUTH 6TH STREET KLAMATH FALLS {Street, City],
Oregon 97603 e lZ!pCodcl ("Pmperty Address");

TOGETHER WITH all the unprovements now or: hereaf.er erected on the property and all easements, appurtenances, and
fixtures now or hereafter a part of the property.” All replacements and addmors shall also be covered by this Secumy Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the:estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges: Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (€) yeatly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance
_ with the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
N Lender may, at any ume. collect and hold: Funds in an amoun not to exceed the maumum amount a lender for a federally related
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. requires interest to be paid, Lender shall

36874
Wer's nt under the federal Real Est ~Settlement Procedures Act of 1974 as’
£ oecuon 2601 ef seg, (?RES.?A?):U“ESS.&HOWEW!M@D' to the Funds sets a lesser -
e ARG s dus &5 2ny time, collect and hold Fuads in'an amounit ot to excecd the lessor amoun. Lender may estimate
- the amount of Funds ‘due on 'the basis of curcent data and reasonable estimates of expenditures of future Escrow Items or otherwise
"inacmmance\wiﬂx‘appl’icableflgw,; A eno T mIT ST BT v o S it )
S in ion whose deposits are insured by a federal ageacy, instrumentality, or eatity (including

deral Home Loan Bank, Lendqr shall apply the Funds to pay the Escrow Items,

- However, Lender may require Borrower to
- Lender in.connection with this loan,

Lender, may agree in wri

r - 3 Lender shall account to Bomrower for

with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, - ' - o : :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acqui [ , Lender, prior to the acquisition or salz of the
Property, shall apply any Funds held by Len i isiti ‘as a credit against the sums secured by this
Security Instrument. - ‘ S R
provides otherwise, ail payments received by Lender under paragraphs 1
ue under the Note; second, to amounts Dayable under paragraph 2; third,

Ppayments directly,’
Borrower shall promptly discharge any lien which has priority over

writing to the payment of the obligation secured by the lien in a manner
or defends against enforcement of the lien in, 1e
of the lien; or () secures from th
Instrument. If Lender determines
Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satis
actions set forth above within 10 days of the giving of notice. | - ) :

- Hazard or Property Insurance, Borrower shall keep ted on the Property
insured against loss by. fire, hazards included within the term , including floods or

coverage to protect Lender’s rights in the Property

All insurance policies and renewals shall be acceptable to Lender and sh ,
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ai} receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restora is economically feasible and Lender’s security is not lessened. If the restoration or
ir i r's security would be lessened, the insurance proceeds shall be applied 10 the sums

by this Security Instrument, whether or not th

. Unless Lender and Borrower otherwise agree in writing, any application of Pproceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. SRR oo ) :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occiipy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender- otherwise agrees ‘in writing, .which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
* allow. the Property to deteriorate, or- commit . waste on the Property. Borrower shall be in default if any forfeiture action or

iminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
i i Strument’ ity interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing’ the action or proceeding to- ismi i i i
Lender’s good faith determination, precludes forfeiture of the Bormrower’s interest in the Property or other material impairment of
the lien created by this Security Instniment or Lender’s security interest: Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with
any material information) in connection with . the: loan cvidenced by the Note, including, but not limited to, representations

this Security Instrument is on a leaschold, Borrower
not merge unless Lender agrees to the merger in writing. it Lol ; )
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnstion or forfeiturs or to enfarce laws or regulations), then Lender may do and pay
for whatever is necessary to- protect the value of, the Property and Lender’s rights in the Property. Lender’s actions may include
paying -anysums ‘secured by a'lienwhich- has, priority over: lhis Security Instrument, appearing in court, paying reasonable
;. amorneys’ fees and entering on the Property 10 mal:¢ repairs. . may ection under this paragraph 7, Lender does
inothave todoso. o v v S DN P : L el RN
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- 7a. Hazard Insurance Warning

. coverage the Lender purchased may not pay

ez under thil paragraph 7 1 become additional debt of Borrower secured by this Secwrity
: ment.: Unless Borrower-and Lender apree 40-other terms of ‘payment; these) amourits’ shalt bear interest from 'the date of
" disbursement at the Note rate and shall be @'rable,,wiﬁi interet, npon notice from Lander to Borrower requesting payment.
azarc nsurance Warning, Unless you, (the "Borrower")-provide us, (the "Lender”) with evidence of insurance.
. coverage as required by our contract or loan agreement, Lender may: purchase’insurance at Borrower's expense to protect the
" Lender’s interest. " This insurance may, but need not, also protect the ‘Bomrower’s interest. If the collateral becomes damaged, the
: v ased: , any claim Borrower makes or any claim made against the Borrower. Borrower may
later cance! this coverage by providing evidence that Borrowér has obtained property coverage elsewhere.

- The Borrower is responsible for cost of any insurance purchased by Lender.. The cost of this insurance may be added 10 your
contract or loan balance. If the cost is added to the contract or loan balance, the interest ratc on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. © i S T

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own anlc)il m]:y not satisfy the rieed for property damage coverage or other mandatory liability insurance requirements imposed by

licable law. " : s Ll
P 8. Mortgage Inserance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums: required to -maintain: the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Bormrower shall pay to Lender eech month a sum cqual 10 cne-tweifth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in liea of morlgage- insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide aloss reserve, until the requirement for morigage insurance ends in
“accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent: may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any a -or.claim for damnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. - : ’ R R : .

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fair market
value of the Property immediately. before the taking is equal'to or greater than the ameunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value: of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise. provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due, : i

‘ If the Property is abandoned by Borrower, or if, after notice by.Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrcwer fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, et its option, either to restoration or repair of the Property or to the sums secured by
this Security Insttument, whether or not then due; - : '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by.reason of any.demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy ‘shall not be a waiver of or preciude the exercise of any right
or remedy. ’ . : ’ e Lo

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security -Instrument ‘shall bind and benefit the successors and assigns’of Lender and ‘Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the tcrms of this Security Instrament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) .any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower.. Any notice provided for in this Securily Instrument
shall be deemed to have been given to Borrower or Lender when: given as provided in this paragraph.

- 15. Governing - Law; - Severability.  This Security Instrument- shall ‘be governed by federal law and the law of the
Jurisdiction 'in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision: To this end the provisions of this Security Instrument and the Note are declared 0 be
severable. G Tl R S :

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

o 17. Transfer of the Property or.a Bencficial Interest in Berrower. If all or'sny part of the Property or any interest in it is
. -sold-or transferred (or if a: beneficial inierest in :Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior. written consent, Lender may, at iis option, require immediate payment'in full of all sums securcd by this Sccurity
- Instrament. However, this option shall not be cxerciscd by Lender 'if exercise is prohibited by federal law as of the date of this

ek

- Security Instrument. '
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notice shall brbvidééped&d‘ofnbtl&bi '

<ays lrom:the datet tice;is dleli s ; g 'payallsumssecured;bythisSecuri-*
caL. If Borrower fails to 3y, these suris th period, Lender may invoke any remedies permitted b?'
,t!n'ssecuﬁty;hnsuumentwizhomﬁ!rme:ngnceiord d on TOWET, SN e e e T
it 18 Borrower’s Right to Reinstate; If Bormower meets certain’ condi ons, Borrower shall have the right to have enforcement
- of this Security Insu-umem"discqminued al eny time prior 10 the earlier of: (a) 5.days (or such other period as applicable law may
specify for reinstatement) befora sale of the Property,pursuantbto any power of ‘sale contained in this Security Instrument: or )

- entry of a judgment enforcing this Security Insrmmem.‘,'mq.% conditions are that Borrower: (a) pays Lender ail sums which then

would be due under thi Security Instument and the Note 2s if ‘had occurred; (b) any. defauli of any other

(c) pays all €xpenses incurred  in. en ding, but not limjted 10,
: i is Security

more changes of the Loan Servicer unre
written notice of the change in accordance w ‘above and

of the new Loan Servicer and the which payments shouid be made. The notice
required by applicable Jaw. ~ S T ‘
20 hall not cause or permit the presence, use, disposal, storage, or release of any
nor allow anyone else to do, anything affecting the Property
all not apply to the preseace, use, or storage on the
ized 10 be appropriate 1o normal residentia) uses and

im, demand, lawsuit or other action by any

dous Substance or Environmental Law of

vemmental or regulatory authority, that any

Property is necessary, Borrower shall promptly take ail

this paragraph 20, "Environmental Law"
ealth, safety or environmental protection.
NON-UNIFORM COVENANTS.
21. Acceleration; Remedies. Len )
any covenant or in this Securi ; i n under paragraph 17 unless applicable
i i (a) the default; (b) the action required to cure the default; (c) a date, not
to Borrower, by which the default must be cured; and (d) that failure to
in the notice Ly result in acceleration of the sums secured by this Security
f the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
ight to bring A court action to ussert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If ault is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
er remedies permitted by applicable law. Lender shall be entitled to collect ajf expenses
ies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees

by applicable law,
sell the Property at pubiic

y previously scheduled sale, Lender or its designee may p t

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s d shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all expenses of the sale, including, but not

Limited to, reasonabje Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. ‘ C Co -

22. R ¢ is Securi , Lender shall request Trustee to reconvey

i Ty evi i i sccured by this Security Instrument to

ess than $5.00 to the person or persons legally

time, rémove Trustee and appoint a successor trustee {0 any Trustee

the successor trustes shall'succeed 1o all the title, power and duties

and recorded together with this
| 1pora and shall amend and supplement
] der(s) were a part of this Security Instrument.
v - k=] Condominivm Rider - X 144 Family Riger
‘ Graduated Payment Rider: = ) _P!n'nncd Uni;De;»-elopmcanidcxj. : iDBiweklyPaymcmRidcr
[ Balloon Rider o S Ramlmbtoyiems:;rxtRider" L] second Home Rider
LIvARider S Domer(s)[spegifgj; DT i
"UNDER 'OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS. MADE BY yg AFTER
THEE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS - '
ARE NOT, FOR. PERSON, L, FAMILY, OR: HOUSEHOLD PURPO : RED :
BORROWER'VS'RESI'DENCEV'MUST BE-IN: SIDERATION AND BE: SIGNED

L] Adjustable Rate Rider -

'BY US TO BE ENFORCEABLE. 1 ity s

i&-’séésbo’z 9e10)
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any rld@r(S) execmed )
: lemesses L

; Secumy I"Stmment and in’

STATE OF OREGON,
On thxs 22nd cU day of

el e T ALBERT P: BILKA,;

me foregomg ms!rument m be: - N t}xei

L My Comn'ussxon Expxres o
i (Official Swl) : :

OF\{E%ON
RY PUBUG
t‘%IOJMM{‘é‘:SIDi‘l ‘ 0, 040151

County sst

I jnany 3Ppw1'ed the above named - :

and aclmowiedged

¢ Form 3038 9/90




1-4 FAMILY RIDE]

S AssigmamiorRems
, inccrporatedjinto’and shall be deemed 1o
"Security Inslrum'en}

o Ui 200 Gy Novenser
F the sams dogr o ond and supplement the Morigs 2ge, Decd of Trust o
"),o_f_thq same date given by lhe‘u:ndgrsigne;d‘ (the "Bomrower™) to secure B

7341 & 7345 soUTH 61H STREET
KLAMATH FaLLg, OREGON : 97603

‘ [Propcxzty:Adtn_ircs:j ~

ts, cabinets,
4 _ all of which, including
- Teplacements and additions thereto, shall be deemed to p Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate ‘if the Security Instrument ‘is on ‘a_ leasehold) are referred - to in this 1-4 Family Rider and the Security

- Instrument as the "p ol IR E R R '

sentence in Uniform ncern  occupan ‘
covenants and agreements set ‘fonh‘iannifvom Covenant 6 shall remain in effec
MULTISTATE 1 -4 FAMILY RIDER - Fannio 11 e/Freddio Mac Uniform nstramer o

OR Tl .5 Fag 2 10
@-_57(9;304).01 MO E FCAMS -
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-2 OFLEASES. Upon Lender’s request, Borrower shall assign 1o Leader all leases of the
_Toperty and all security deposits made in connection with leases of the Fropesty. Upon the assignment, Lenger
shall have the right to modify, extend or:terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this Paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold. .. .o b e B T S T DO .

INT OF RENTS;. APPOINTMIENT OF RECEIVER; LENDER IN POSSESSION.
uncondition: -assigns ‘and transfers to Lender all the rents and revenues ("Rents") of the
nts of the Proparty are payable. Borrower authorizes Lender or Lender’s

that each tenant of the Property shall pay the Rents to Lender or Lender’s

trustee for the benefit of Lender ¥ '
be entitled to collect and ‘teceive all of the Rents of the Property; -(iif) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coliected by Lender or Lender’s agents shall be
applied first to the costs of taking controt of and managing the Property and collecting the Rents, including, but not
limited to, anomeys” fees, receiver’s fees, premiums on recei : pai i , insurance
; taxes, assessments and other charges on. and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable t0 acccunt for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appeinted to take possession of and
manage the Property and collect the Rents and profits derived 'from the Property without any showing as to the
madequacy'ofmePropenyasmurity; Co . C ‘

inate w o sums secured by the Security Instrument are paid in full.
»I.‘CROSS-DEFAULT» PROVISION. Borrower's - default or breach under any note or agreement in
which Lender has an interest shall be a'breach under:the Security Instrument and Lender may invoke any of the
- remedies permitted by the Security Instrument. AN i
~* . BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this 1-4 Family

NIFER BILKK -Borrower

—(Scal)

<: -Botrower

Form 3170 3163

 STATE OF OREGON: COUNTY OF KLAMATH

: Fx]ed ifof,rek';o;d ai reuestof T itle - - L P the : 22nd day
fof B NOVember,g, o AD,19 960 o i " Otlock P-M, and. duly. recorded in Vol. T‘_Mg_é*___,
B of i Mortgape SR  _onPage. 36873 : .

S Biai‘xiéthé G. Letsch./Coun Clerk - ~ L
B %ﬁm D)o




