IRV

("Trustee') Ths beneﬁc!ary
B whu;h is orgamzed and exzst.ng

(“Uander")

TOGE[HEB WITH allthe lgnpmvements now or hereafter erected the prope%?y and &lf easements, ‘dppurtenafices, and

part;of the ‘propany. ;All. replacemants and additions shall also be’ coversd by this Secumy
Instrument Alloftheforegolng is referredto Enthis Security Ins:rumentasths “Propeny' : Sl

BORROWER COVENANT S tha: Borrowens lawfulty sabed of tha estate hereby conveyed and has the rif*ht 10 grant and
ropeﬂyiand that'the Propnz‘ty Is uhencombered, except for encumbrarnces of record. Borrower warrams and wull
ist all cia o demand Libjar to“any encumbrances of record e
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P&ymemofPﬂndpa!andlmerest,Prep; er

interest o0 the debt evidenced by the Note' and any pra; payment and fate charges dus underthe I\s&e :

© > 2. Funds for Taxes and Insurance. | Subject to applicable. Iawor"oamﬂenwa}verby Lonicer, EéMﬂshdlp&ytoLmder eufhoduy
monthly payments are due under the Nete, ‘until the Nots Is paid In fufl, £ sumi (Funds? for: (2) yearly toxes and assessments which mey efiain
. priority over this Securly Instriment as a fien on the Propeﬁy. (b) yeasly leasehold paymmonts or giound fords on the Frupcﬁ-y, ¥ eny; {c} yearly

“hazard or property insurance premiums; {d) yoarly flaod insurance premiums, i any; (0) yeariy mongage insurance promiums, ¥ any; and ()
any sums payable by Borrower to Lender, :In accorcence with the provisions of paragreph §,.in tieu of the poymend of meorigags insurance
premiums. These items are calied "Escrow fems. Londer may, st any time; coifect and hold Funds in cn amount not fo excecd the meximum
amount a lender for & federally related montgage loan ‘may require for Somower’s =acrow account under the federsl Real Estate Setloment
Procadures Act of 1974 ‘as emendsd from time to timo, 12 U.S.C, Section 2801 et soq. {RESPA’), unless ancther law that appiles to the Funds
sots a lesser amourit. ¥ co, Londer may, at eny time, collect and hold Furic's in en amount niot to exceed the fasser amount.” Lender may estimate
the amourt of Funds dus on the basis of current ‘data nnd reaaonabla esﬁmates of expendmrres of fumre Escmv hems or otherwiae in
accordance with applicable law.

The Funds shall be held in an instm:ﬁon whoso deposﬁs are insurod by a federal ageﬂcy ins{rumemamy. of emhy (Inciudlng Lender, #
Lender is such an institutiony orin any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ems. Lender may not charge
Borrower for holding and applying the Funds, ‘annuzlly analyzing the escrow account, or verifying the Escrow hems, unless Lender pays
Borrowes interest on the Funds and applicable law permits Lender to make such a charge. Howevor, Londer may require Borrower to pay a
ons-time charge for an indepandent real estete tax reportingsarvice used by Lender in connaction with this loan, unless eppliceble law provides
ctherwise. “Unless an agrecment is made or applicabls law requires interc st to be paid; Lsnder shail not bs required to pay Borrower any interest
of eamings on the Funds. Borrower and Lender may ngree in writing, however, that interest shail be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accourting of the Funds, showing cradits and debits to ths Funde end the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for !l sums secured by this Sacurity Instrument.

#f the Funds held by Lender exceed the amounts permittod to be held by applicable law, Lender shall account to Borrower for tho excess
Funds in eccordance with the requirements of appliczble law. i the amount of the Funds held by Lander st any time is not sufficient to pay the
Escrow kems when due, Lender may so notify Bomrower in writing, and, in such cass Borrower sheil pey to Lender the amount necessary to make
up !he deficlency. ~Borrower shail make up the dsficiendy In no mére then tweive monthly paymmts at Lender's sole discretion.

- Upon payment in fuli of all sums sacured by this Security Instrument; Lendsr shall promptly réfund to Borrower any Funds held by Lender.
¥, under paragraph 21, Lender shall acquira or sell the Property, Lender, prior to the acquisition or sale of the Property, ehall apply any Funds
held by Lender atths ﬂme of acquisition or eale &3 a credit against the sums secured by this Security instrument.

3. Application of Payments... Unless applicable law provides otherwise, a!l payments received by Lender under paragraphs 1 and 2 shall
be app{led first, to eny prepaymar-t ¢harges dus under the Note; socond, 1o amounts payable under peragmph 2 thlrd. to Imercn duse, fourth, to
pﬁncipal die;'and last, 1o any fate charges due under the Note. .

4 . Charges; Uiens, ! Borrower shall pay ell texss, assessments, charges ﬁnes and lmposlhom uﬂbutab!o o ehe Propeﬂy which - may
aﬁa!n priority over this Security !rmrumem. and lsasehold. paymenm or ground rents, if any. Bomower shall pay ‘thess obligations in the manner
provided in paragraph 2, or if not peld in thet manner, Borrower shall pcy them on time directly to the pereon owed payment. Bormrower shall
promptly furnish to Lender all nctices-of amounts 0 bo pald under thls paragraph H Bcrrower mskee thm paymenta dirccﬂy Borrower shall
promptly fumish to Lender receipts evidencing the payments,”

; «- .- Borrower shall promptly, dischargs any lilen which has prlonty over this Seourity lnstrument unless Borrower (a) agroes in wmmg to the
payment of the, obhgatxon secured by the lien in:a’ manner acceptable to Lender; (b) contests in good falth the lien by, or dsfends against
enforcement of the len In, legat proceedlngs which in the Lender's opinion operate to prevent the snforcement of the lien; of {c) securas from the
holder of the fien an agresment satisfactory fo Lender subordinating the fion to;this ‘Security Instrument. I Lender determines that any part of the
Property Is subject-to a lien which-mayattain; priofity over this Security lnstmmem. Londer may give Borrower & notice identifying the fien.
Borrower ahall satisfy the lien or. take cne or more of the actions aet forth above 'within 10 days of the giving of notice.

© 8, ‘Hazard o7 P:operly fnsutance. ' Borrower shall keep the’ Improvemenh now existing or hsreafter srected on tho Property insured
against loss by fire, hazards Included within the térm "extended coverage® and any cther hazerds, :nc!uding floods or flcoding, for which Lender
requirea Insurance.: This insurance shall be maintained in the amournits:and for.the periods thet Londer requircs.: The insurance carrier providing
the insurance shall be chosen by Borrower, sub]oc‘t to Lender's approval ‘vihich ‘shali not be unrensoneably withheld. If Borrower fails to maintain
coverage described above, !.onder may,’ d Lender s option, obtain coverage o pratec‘ Lendor’s righte in the Property in accordance with
paragraph 7.

- Allinsurance policies and renswals' 5ha]i :ba sccaptable to Lender and shall.includo a standard mortgage clauss, Lender shall have the
right 1o hoid the policles and renewals. if Lendor. requlres, Borrowsr. ‘shall promptly give to Londar alf receipts of pald premiums end renewal
notices.’ In the event of loss, Borrower shall give| pra'nm noticato the lnsurance carrlef and Lendar. Londor may make proof of !oea ] rrot made
promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration of ropalr of the Propeﬂy
damaged, if the restoration or repalr is economically fezsible and Lender’s security ia not fezasnad. ¥ the restoration or repalr is not economically
feasible or Lender's security would be lassened, the insurance proceods shall be applied to the sums secured by this Securlly Instrument,
whether cr not then due, with any excess paid te Borrowver. if Borrower abandans the Property, or does not answer within 30 daye a notice from
Lender that the insurance carrler has offered to seitle n clalm, then Lendar may coflect the insurance procseds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Ins:rumem. whether or not then dus. The 30-day perlod wiil begin when the
notice is given.

Unless Lender and Borrower otherwiee agres in writing, any application of proceeds to principal thall not extend or postpone tha due date
of the monthly payments refarred to in paragraphs 1 and 2 or chango the amount of the payments. i under paragraph 21 the Froperty is
acquired by Londer, Borrower's right to any insurance policies and procecds resulting from damege to the Property prior to the acquisition chali
pass to Lender to the extent of the sums secured by this Secuiity Instrument immediately prior fo the ncguisition,

6. Occupancy, Preservation, Maintenznce and Protection of tha Proporty; Borrower’s Loen Application; Leascholds. Bormrower shali
occupy, establish, and use the Property as Borrower's principal residencs within sixty days after the axecution of this Securlty Instrument end
shall continue to occupy the Property as Borrower’s prinicipal residence for at least one year eftar the date of occupancy, unless Lendar otherwise
agress In writing, which consent shall not be unreasonebly withheld, or uniess extenuating circumstances exist which are beyond Bomowor's
control. Borrower shall not dostroy, damsage or impeir the Property, allovi the Propearty to deteriorste, or commit waste on the Properly.  Borrower
shall be in detault if any forfelture action or procesding, whether civil or criminal, is begun that in Lender's good fatth judgmert could resuit in
forfeiture of tha Property or otherwise materially impair the lien created by this Security instrument or Lender's securily interost. Borrowsr may
cure such a defauit and reinstate, as provided in peragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fakth datermination, precludes forfelture of the Borrower's interest in the Propery or cther material impairment of the lien created
by this Security Instrument or Lender's security interest. - Borrower shall also be in default if Borrower, during the loan appiication process, gave
materially false or inaccurate information or statemeris to Lender (or failed to provide Lender with any material infosmation) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borower's occupancy of the Property &s a principal
rasidence. if this Securily Instrument is on a leaschoid, Borrower shall comply with all the provlsions of tho leasa. if Borrower acquires fee title to
the Property, the leasshold and the fee titts shall not merge unless Lender agrees to the mergss in writing. .

7. Protecticn of Lender's ngms in'the Proparty. !f Borrowor falis to perform the covenants and agmmema corttained in this Secun‘y
Instrument, or thers is a legal proceeding that may significantly effect Lender's rights in the Property (such as & procseding In bankruptcy,
probate, for condemnation or forfeiture or to enforce Iaws or regulations), then Lender may do and pay for whatevar is nacessary to protect the
value of the Property and Lender’s rights in the Propaxfy Lender's actions may includs paying any sums secured by a lien which has priority
over this Security Instrument, appearing In court, paying reasonablo attornays’ foss and entering on the Properly to make ropeirs. Although
Lendeor may take action under this paragraph 7, Lender does net have to do so.

“Any amotints disbursed by Lender under this’ ‘peragraph 7 shail become additional debt of Borrower d by this Socurity Instrument.
Unloss Borrower and Londer agreo to other terma’of paymont, those ancunts’ sheli bear lntmmt from tho date of dlobummam ot the Note reto
and shall be payablo, with Intsrest, upon notice from Lender to Borrowsr ruquesting payment. |

8. Mortgage Insurance. i Lender requirad moitgago Insurance cs a condition of maklnq the foan secured by thia Sacumy !mtrurrom,
Borrowor shall pay the premiums ‘required to mainteln the: mortgaga Insurance.in offect...if, for any reeson, the morigege insurance coverage
required by Lander lapses or ceaaes to be in effect, Borrowsr shall pay the premiums required to obtain coverage substantislly equivalent to the
mortgaga Inourance proviously [n offact, at a cost subatantially equivalent to the cost to Botrowar of the mortgage insurance previously in affect,
tiom an alternate mortgage Insurer approved by Lendar,” if substantially equivalont mertgegs insuranco eoversge is not availabla, Bor'owor ahell
pay to Lender each month a sum equal to eno-twelfih of the yearly morigage inzurance premium being pald by B¢ when the
coverage lepaad or ceesed to'be'in effect ! Lender will aecept, usa‘and rataln these paymiems &3 & loss reserve in lieu of marigege insurance.
Loss reserve payments may no longer be required, o optionof Lendor, if mortgags insurance coverage (in the amount and for the peried that
Lender requires) provided by an insurer approved by ‘Lender. again becomes avalleble and is obtained. Borrower shell pey the premiums
‘required to malntain mortgage insurance in effact, of to provide a loss reearve, until tha roquxmmsm for mortgega insuranee ends in sceordance

: w%anywﬂnon g “bc«weena » mduncuoreppllcabiohw. R :
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the Proporty. Lénder shall 'gh(g' Borrower notice

sl, in connection with any oo 2

by asslgnod end shall be paid to Lendar, = -
8 secured by this Security Instiument, whethor o not
g:ofdhe, Propeity in wahich the tair,jnarketyahje.cf_the'?ropé‘ﬂy
me; sacured by this Security lnshument}rgimediatety_b,el_bre@e

ured By this Security lnstrument shall bs reduced by the amoint of

.,‘ in

18 cvent of a poriial
8.than the amount,

rea In writing, 'the stms’

{immediatatybefora the taking | aqusl to ¢
taking, uniess Bomrcwer end Lendar otherwise ag

sthe proceeds multiplied by tho following fraction: (c),the total amoyt of the gecured immediatoly before the taking, ivided by (b) the fair
s market vaiue of the Proparty immedistely befors the teking. Any.balence 1o Borrower, In the event of a partial taking of tha Property
zin.which the fair market valus adiately before tho the amount of the sums. secured immediatoly beforo the

o law otharwiss providss, the proceeds shal be applied to the

taking, unloss Borrawer and Lo
S|

' notice by Le 0 Borrow ﬁ'lat the condomnor offers to mae an award or seftle a
ithin 30 days ahter the daté the 'ne‘ﬁqo‘ s given, Lender is authorized o collect and apply

_biaim;f_oi’dhﬁ)a“gei. Borrower fails to ithin 30 days & e date ‘
3 of the Froperiy or to the 'sUms secutod by this Security Instrumert, whether or not then

the procaeds, at its option, either to resio;

. dus, TS g e S iag gLy e e N "

T Inless Lender and Boirowar otherwise agree in writing, any gpf::t(caho océads 1o principal shall not extond or Postpone the due date
of the monthly paymonts reforrad to iny paragrephs 1 arid 2 or change the amount 3f such payments, .
vt B wsr Not Rol d; Forboarsnce Dy Lender Not a Vialvér, . Extension ¢f the time for payment or meodification of amortization
of the sums secured by this Security Instrument granted by Lender to any Successor In Interest of Borrower shall not oparate to release the liability
of the original Borrovser.or Borrower's successors: in inferest. . Lender shall notbe. required to commence proceedings against any successor in

- interest or refuse to extend time for payment or othe:wisa modify—amqrtlz_aﬁpn;oﬁﬂm SuUms secured by this Security Instrument by reason of
demand made by the ariginal Bomower or Borro ¥'3.8uccessors in int i Any. forbe e by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy. § ; '

12. Successors:and Assigns Bound; Jait and Several yghllf)y;;,_ggfslgnef& The covenants and agresments of this Security

Instrument shall ‘bind and benefit the successors and assigns of Lendar and Bosrowsr, subject to the provisions of paragraph 17. Borrower's

covenants and agresments ‘shall be joint and sevoral.’ Any Bomowsr who cd-sighs this Security Instrument but does not execute the Note: (a) is

13." Loan Charges. If the loan 3acured by this Securily Instrumont is subject to a law which sets maximum loan charges, and that law is

finally interpreted so that the interest of other loan charges collacted of to be collected in connection with the loan exceed the permitied limits,

: then::(a) .any. such loan charge shall ba reduced.by. the-amount fnecesscry to reduce the chargo tc the permitied limit; and (b) any-sums already

collected from Be which ded permitied limits will be refunded to Borrowar. Lender may.choose to make this rofund by teducing the

principal owed under the Note or by making a direct payment to Borrowor. K a réfuhd'réduceé'prinéi#a!. the roduction will be treated as a paitial
Prepayment without any prepayment charge under the Noto, S :

14, 'Notlcos. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by firet class
mall unless appliceble law raquires use of ancther method. The notico chall bo dirested o the Propoerty Address or any other address Borrowor
dosignates by notice to Lender. Any notice to Lendor shall be given by first clasa mail to Lender's address stated heroin or any other address
Lender designates by natice to Boriower. Any notice providad for in this Securily Instrument shell be deemed to have boen given to Borrower or
Lendarwhengivenaaprovided in this paragraph.: = N L T e T R :

135. Governing Law; Severablilty.” This Securiy instrument shall ba governed by federel law and the law of the Juricdiction in which the
Preperty is located. In the event that any provision or clause of this Socurity Instrument or the Note confiicts with applicable law, such conflict
shall not affect other provislons of this Security Instrumamt or the Note which can be given effect without the conflicting provision. To this end the

Provisions of this Security Instrument and the Note are declarad to be severable, .

“i8." Borrowst’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. - Transter of the Property or.a Benoficla! Interest in Borrower. if all or any part of the Property or any interest in it Is sold or
transferred (or if a beneficlal interest in Borrewer is sold or transferred and Borrower is not & naturcl person) without Lendor's prior written consent,
Lender may, at its option, requlve immediate payment in'full of all sums secured by this Seeurity instrument. However, this option shall not be
exercised by Lender if exercise is prohiblted by federat law as of the date cf this Security Instrument. -

H Lender exerclsas this option, Lender shall give Bomrowsr notice of acceleration. The nolica shall provide a period of not less than 30 days

from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
Ppay these sums prior to the explration of this pericd, Lander mey invoke any remedios permitted by this Security Instrument without fuither notice
or demand on Borrower. . . L A : : S

18, Borrower's Right 1o Relnsiate, - If Borrovier meets certaln conditions, Borrower shall have the right to have enforcement of this

and the Note as if no scceleration hed _'oequired: (&) cures any default of any other covenants or sgieements; (c) pays all expenses incurmed in
enforcing this Security Instrument, Including, but nottimited t , reasonablo attorneys’ fees; and (d) takes such action 23 Lender fnay reasonably
raquire to assisre that the lien ¢f this Sectirity. Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by this

urity Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security instrument and the obligations secured hereby shall
ymain K -accoleration. had: occurrad, However, this right to reinstate shall not apply in the case of acceleration under

H Chirigé of l.oan Servicer. The Note or a partial lniéreét iﬁ the Note-{together with this Sscurily Instrumeni) may be sold
prior notice to Borrower, A salo may result in a change in the entity (known es the *Loan Servicer) that coliects monthly
@ Note and this Security Instrument. Thare also may be one.or more changes of the Loan Servicer unrelated to a sale of

hange of the Loan Servicer, Borrower will be given written notice of the ‘change in eccordance with paragraph 14 above

remain fully eﬁecﬁve

) > ; h'all"t_io!:'eause‘dr'ﬁénhit the presence, iiss, disposal, storage, or release of any Hazerdous

in the Property. Bomrower shail not'do, nor allow anyone else to de, anything aifacting the Property that is in violetion of any

montal Law. The preceding Awo sentences shall_not apply to the presence, use, or storage on the Property of small quantities of

Substances that are generally recognized ﬁ’b)'apprbpriate to normal residential uses and to meintenance of the Property.

rrower shall promptly give Lender written notico of any investigation, claim, demand, lawsuit or other action by any governmental or

private parly invoNing the Propesty. and any Hazardous Substance or Environmental Law of which Borrower has actual

notified by any gavernmental or regulatory authority, that any removal or other remediation of any Hazardous

Substance effecting the Properly is necessary, Borrower shall promptly. tako 2ll necessary remedial actions in accordance with Enviconmental Law.

-As used in this paregraph 20, *Hazardous Substanzes® aro thoso substances dofined as toxic or hazardous substances by Environmental

Law and the following substances: gasoline, kerosane, uthor flammable ér toxic patioloum products, toxic pesticldes and horblcldes, volatile

solvents, matorials containing asbestos or formaldohydo, and radloactive materlala,.” As used in this paragraph 20, *Envirenmental Law* means
fedoral laws and laws of the Jurisdiction whero the Properly ks locetad that rcluto to haalth, safety or environmantal protection,

hs%rwnémandsaleoﬂhaPropeﬂy. The notice
&7 e right to bring a court action fo assert the non-existonce of
i the default ks not cured on or befors the date spacified In the
accurad by this Socurity Instrument withous further domend
. Lendor shall be entitied %o collest alt |Xpenses
fimitad to, reazonakle aticineys’ fees and cosis of title
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cp o Z3. Substitute Trustes. Lender may from timo_ to,tlmegemo\:qo)Tm‘steq
- hersundar. Without co ance’ of the Proporty,! the successor trustee &hall ¢ ;
herein and by applicable law, LT R e A - N : : IR
R Aftorneys’ Fees. As used in this' Socurlty instrument and Iy the Nots: ‘aftorneys’ foea* shafl include any aftornaeys’ fees awarded by
".an'am"me‘co'un_}u R T T e > IR \;;»,,x:;".,‘, Lol ; v:;:!,’,'l.. I e Lo .
©_ U725 Riders to this Security Instrument; i cneor more fiders ara‘exsoutod by :Borfower- end recorded together with this-Security
- Instniment, the covanants and agreemonts"of ecch such rider shall-be incorporated into and shall amend and supplsment the. covenants and
‘agreemants of this Secuiity Instrument esfithe tidar(s) vrere a part of this Securf?y !nstmmam, {Chack appiicable box(oa)) SR
b  Rider - 7] Condomintura R Lo ) 14FamiyRider - o

- [] Biiweekly Payment Rider ~~

+[] Second Home Rider

FF dig .
SR NOAT
N v |
COMMISSION EXPIRES JUNE 0. 1900
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SEEWe

— volurtary act and deed,

,Fyﬂecii for, record -at request of . — . X o - the _ 25th i day
of _ " ‘November .- . i. A:D.; 19 96“*"*'—,3{? - : 11:02 sand duly recorded in ol MO6 .
Gis AT Dy i of . Mortgages: (1.2 i Page 256917 LTSS O IR
s : ~Be Letsch sCounty Clerk >
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