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- THIS DEED [8) 'I'RUg (“Selgunty Inistrumem 1).is rq;ad,eto
e w ]

> i ). ogether,with mteresf This debt is evidenced by Bon'ower s note dated the same
date as this Secunty Instrument ("Note whxch provxdes for monﬂﬂy payments; with the full débt, if not paxd earher, due
~ and payable on . Dncember . i - Thig Securxty instrument ; SECULES to Lender (a).the repayment of




. 'HER with all the improve ¢ recied on the property, and all easements, Tights, ‘appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Security Instrument. - All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is on a leasehold) are called the
“Property.” T T LR LS et S S ERE AR R
.. Borrower covenants that Borrower is lawfully-seised of the estate hereby conveyed and his the’ right to ‘mortgage,.
grant and convey. the Property, and that the Property is. uncncumbered, except for encumbrances of Tecord., Borrower..
warrants and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to”
encumbrances of record. Borrower furthér warrants, represents and covenants as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note. " T T s : .
2. . Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security-Instrument as a lien on the Property: (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard oFprop érty.irisurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insurance premiums, . These items are called "Escrow ftems.” Lender may, at any
time, collect and hold Funds in an amount not 1o’ exceed the inaximum amohit 2 lender for & federally related mortgage loan
may require for Borrower’s escrow accourit’under the fédéral Real ‘Estate Settlement Procedures’Act of 1974, s amended from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. ' If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. ' ; L B T R
' “*""The Funds shall be held in an institution Whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in‘any ‘Federal Homs Loan Badk. Lender shall apply the Fands fo pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, uinless Lender pays Borrower interest on’ the' Fands and applicable law permits Lender
to make such.a charge. 'However; ‘Lénder may réquite Borrower to“pay a one-tie charge for an independent real estate tax
reporting service used by Lender in connection v/ith this loan, unless applicable jaw provides otherwise.” Unless an agreement -
is made or applicable law Tequires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on
the Funds. - Borrower and Lender may dgree in writing, however, that ‘inferest shall bé paid 'on the Funds. " Lender shall ‘give
to-Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpese for
which ‘eachdebit 16 thé-Funds‘was made’ The Funds are pledged 3 additional security for all sums secured by this'Seciirity

. Id't i péxjmltte)d‘tq‘ be held by applicable law, Lender shall account to
Borrower for the’excess Funds : ‘requirements of ‘applicable law. * If the amount of the Funds held by
Lender 4t any time is'not suffi pay the Tterns ‘when ‘due, Lender may so notify Borrower in writing, and, in
such case' Borrower shall ‘pay der die’ mrotint necessary ‘to-make up the cficiency. - Borrower shall make up the’
deficiency in no more than twelve monthly'paymicnts; at'Lender’s sole distretion DR e e

. Upen payment in fuli of all sums secured by this Security Instrument,’ Lendér shall promptly refund to Borrower any’
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or’
sale of the Property, shall apply any Funds held by Lender at’ the time of :acquisition or sale as a credit against the sums
secured by this Security Instrument. - - Sl - o
3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender ‘any late charges, or other fees or charges ("othicr charges™), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by -the imposition of other charges.
‘Therefore, payments of other charges, whether paid to Lender in addition to the nionthly payment or separately, will be
.applied in a manner at the absolute discretion of the Lender. Borro '

. under Paragraphs 1 and 2, either first to amounts payable under
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5N : thay T it #
hereafter erected on the Property: insured against
$ inclu d anty. other bazards as Lender may requite, from

'and ';S,.I.ICh R deatald 2 A0 asnuLt 2y Ay S RS I
i THE nsurance carri ing ,«;:. Lallce shiail be,c 1,by B OWcrzS“beC‘f‘Q approval by Lender; provided
“that such approval shall, nreasonably withheld. If;the Borrower fails fo:maintain the coverage described above, ‘Leader
may,.al,its option, obtain coverage to protect its rights in the Property in accordance with Paragraph 8. All insurance policies

and ; renewals; thereof . shall; b a form ;accepiable. to, Lender, and. shall include a  standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage, deed of trust or other security, agreement. with a lien which has priority. over this Security
Instrument. If any. insurance proceeds are, made payable to Borre wer, Borrower. shall proruptly pay. such amounts to Lender,
including, without limitation, the «gndorsement to Lender.of any proceeds.made by check or other draft, '

£ the pBless Lender and Borrower otherwise agree.in, writing, insurance proeeeds sial be applied o rostoration or répais
of the Property damaged,.if the restoration.or repair, is economically. feasible and Lender's security is not lessened. If the

restoration. or repair. is not economically feasible or Leader’s security would be lessened, fhe insurance proceeds shall be
applied to the sums secured by: this Security Instrument, “Whether,or not then due, with any excess paid to Borrower. . :

Unless Lender,and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or

Pt ety it vf peeier €y

postpone the due date of the monthly payments referred fo i Paragraphs 1'and 2 or change the amounts of the payments. If
undet; Paragraph 18 the Property.is, acquired by Lender, Borrower's right to any. insurance. policies and. proceeds: resulting
1 ‘ quisition shall pass to Lender.to the extent of the sums secured by. this Security.

B LEaret v i S B, TOE piiihte b N SO ER S PR L VIS B o SUUT R R e
The provisions of this Paragraph 5 concerning the payment, disbursement: or application of insurance proceeds shall
apply to-any.insurance proceeds covering the, Property whether.or not (i), Lender.is. a; named insured, (ii) the policy contains a
‘ iry ; maintain the insurance.. Borrowerauthorizes and directs any insurer

proceeds upon Lender’s potice to.insurer of Lender’s interest in the

: heevent of loss, Borrower shall,give.prompt.notice to the surancecarrier and Lender. Lender may make proof
ss 1f not made, promptly by Bomowes. & . i . L _ AEETEgEN. SRR R
Ifthe Property; is abandoned by, Borzower, or.if Borrower.fails to:respond to-Lender within 30 days. from the date

T

lotice. is mailed by: Lender.to Borrovier. that, the.insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized to collect and apply, the insurance proceeds a ;5.0ption, either {0 restoration or repair of the Property or to
ecured by this Security Instrument. ., . ;. L TR, o
cholds; Condominiums; Planned Unit Developments. Borrower
orrower shall mar 1o ey pooe tepairand shall 2ol commit nor permit waste, impairment. or deterioration of the Property.
Borrower shall not do_anything affecting;the Property. that is in- violation of any law, ordinance or government regulation
applicable to a residential property, and Borrover shall comply; with the provisions, of, any lease if this Security Instrument is
on a jeasehold., If this. Security Instrument is,on a unit.in a condominium, or.a planned. unit development, Borrower shall
perform all of Borrower’s obligations under. the declaratio T covenants creating or governing the condominium or planned
unit development, the by-laws gnd.regidatipggiof thep,ond_bminix@m or planned unit development, and constituent documents.
., Unless: Lender .and Borrower; otherwise, agree. in wriling, all awards, payments. or. judgments, including interest
thereon, for any injury to or decrease in.the value of the Property received by Borrower wiil be used to restore the Property or
| to the payment of .sums, secured by. this Security Instrument, .whether or not then due, with any excess paid to
T:;;Unless, Lender and Borrower otherwise agree in writing, any, application of proceeds to principal shall not extend

or.postpone the due date.of the monthly, payments referred 0.in Paragraphs 1 ,and 2 or change the amounts of the. payments.
Berrower agrees,that in, the event an award,. payment,or judgment includes compensation for both injury .or decrease in the
. -value of the Property and compensati \ injury. or. loss, otal. amouat of such award, payment or judgment
- shall be deemed .compensation . with pert - Borrower, he consents to Lender’s intervention into’ any
.proceedings regarding the Pro L , ; e Sl e
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s to Lender or failed to provide Eeng
it’jt‘c Borrower) “in connection ‘with

8. Protoction of 1
in‘fﬁi‘i&-’Secunf"”'ti"Instxu',” trmient; o1 .
A proceeding’in bankruptcy, probag

pay for whatever is ’

include’ pay

b ey

" Any amounts disbursed by’ Lender'under this’ Paragraph
cutity Instrument; Unles$ Borfower and Ledder agrie to’othet ,
. RN ,( - 'shéli:be . ‘v'i;_“:'.. P of Fhro L R . i ,A' - Yolann
nder“reqiited mortys; i aking the loan ‘secured by this

in’ effect “until” such time’as’ the’

€Xpert Opinions or repotts unless prohibitéd by Taw: ;!

“In‘thé ‘eveiit of a ‘total taking of - the! Propérty, the procieds”

, ent, whether or fiot then' dué;’w:‘th”-“apyﬁéxw';si paid o' Borrower. -
which the fair market-value of the Property

secured by this '

e‘of the ‘Property" imme
taking; tinless Borfower s

hall be applied to the su

¥

oned by ‘Bétrower, ‘g

‘ °d to in Paragraphs 1' and
+ ' Borrower Not Releas By Lieiider Not'd Waiver; 'Ac

time’for ‘payment or ‘modification ‘6f; amoitization ‘of the ‘sufs: Scbured:
Borrower or”any- successor in interest of 'Borrowet ‘shall oL Operate to 'rele: taznner, the liability of the original
Borrower and Botrowes’s successors in“inte‘mst.fliémlef $hal famencs proceedings against such successor
or may fefuse to extend time for paynient o otherwisem fy ammortizatio; sums secured by ihis Security Instrument by
reason’of any’ demand’ made”bysme*bﬁg‘iﬁaxinbmeér'faqdiBorxqvvef'si"sucoe‘c‘sbss in intérest: Any'forbéarance by ‘Lender on’
one or more occasions in exercising ‘an fight‘or Temédy’ hieréunder, o therwise afforded: by applicable law, shall ‘notibe a
Waiver of of preclude:the ater éxercise of thit of atly ‘other OF Ténedy. w15 vt :
i ender igay! aéjc‘eg;ff—:pimiaviiayméxgts‘ m' Botrower, ! withe g or”forbeating any of ‘its riphts’ Uader this
Security Instrument or under the Note pven’ 3 : in-full, for with a fiotation of similar

 Teaning,




1 -be ] t_rand several. _Any

OWEL Who,signs this, Security Instrument, Is;signing this Security Tastrument only to

mortgage,’ grant and convey' that Borrower, ! Property to, Lender under the terms of this Securrty Instrument ®)

is not personally I n, the Noi , runder th Secunty_ Instrumen an ( agrees that Lender and, ‘any other Borrower may

imake my acccmnmdanons with. regzird 10, the. terms of this Secunty lnstrument or the Note,

der, : phcable lawI 0 be grven in anothe. manner. (a) any nouce to

Instrument shall be grven by dehvenng it or by rnarlmg such notice by first class mail.

addressed to, the, ; Property Address or to such. other. address as Borrower. may designate by noticeto Lender as provided herein,

and. (b) any. notrce to Lender,shall gr : first, class meil to,14 Hder s address stated herein or to such other address as

Lender. ‘may desrgnat by, notice to Wer J‘j i ed her f /Ay noti ided for in this Security Instrument shall be
deemed to have been tven t Bor y s i (lre rnanner desxgnated herein.

nd, apphcablc to this Secumy Instrument shall be the laws of the

Th (foregomg senrence shall not lxrmt the apphcabrlrty of federal law to this

any provrsron or clause of this Securrty Instrum“nt or the Note conflicts with applicable

isi triment or, the Note whzch can be gwen effect without

i nstrument and the Note are aeclared to.be severable.

mclude all ums,to the extent not prohrbxted by apphcable law or

oy Transfer of the Property B Interest in Borrower. If. all or l.ny part of the Propeny or any 1nterest in it
is sold or transfetr @ beneficial . inty in Bc i scl or, transferred .and . Borrower is not a natural person)
s _nsent I/’lld’ may, at ns opnon, require nnmedrate ‘Payment in.ful] of all sums secured by
Instrumeng However, t.hrs opno all not be_ exercised by Lcnde if exercise is prohibited by. federal law as of
SecuntyInstrument : ‘ - . ,
Lender shall grve Borrower nouce of aceelcrauon. The notice shall provide a period
the nonce i dehvered or, maxled wrthm whrch Borrower must pay all sums secured by,
hi iy e I¢ ils, to ;pay; these:sums: ;prior. to the- exprranon of. thrs ‘period, Lender may mvoke any,
remedies permitted by this Secunty Instrument without further notice or demand on Borrow .

18.. - ,AcceleratronrRemedxs.;Except as provided. in, -Paragraph 17 hereof,’: Jupon. Borrower s breach of any covenant or
g 'ty Instmmem mcludmg tln. covenants to pay. when due any.sums secured by this Security.
ive. nc CITQWET as, provrded in Paragraph 14 hereof specrfymgr (1) the

breach (3. a darc + 10 less :than ;10 days from the. date the notice. is mailed .to

ilure to cure, such breach on, or before the date specified in the

Secunty Instrument forcclosure by judicial proceeding or

A& atce. shall turther, inform B fo_rcinstate after .2 nndthcnghttobnngacourt

action or to assert,in the Judicial rgcecding,th nonexistence,of a breach orar ; of Borrower to acceleration and

foreclosure. If the Breach is I | J lcndcr, at Lender’s Option may declare all

is. ment 10,be immed; iue and fe A mand and may foreclose

trument by judicial proceeding . or.ir .granted and any other remedies permitted

by, applxcable law. T ender:shall be d 10co foreclosure, -including, but not limited to, reasonable

meys’. Lt ey, that is not salaned ernployee of the Lender if the original amount of the debt is $50,000

or less), court costs, and costs of documentary evrdence, abstencts and title xeports. even if the breach is cured prior to.the
complenon of [any. foreclosure R T e i

: te; or. cause. Trus ee ro executc a wmtcn nonce of lee

Propert) to_be sold Trusfee =hall cause !hxs notice to be

loca Lender or; Trustee shall mail, copies of the notice as

r*"onsprescnbed by nppllcable law. Trustee shall glve pubhc

. ionscaomnsenor:'mus'r oot - Ordgina ‘ i Sy NI
003.50R S : . aesern 2w 0088023577




‘ : 13 I
\ ts esxgn" ma purchas" the Prooerty at any sate ; f : :
: Stee sk { the. ' Trustee’s déBd conve the'‘Propérty ‘without any covenant or warranty,
expressed ‘or implied: “The Fecitals' in” the’ 'i’rustec’s deed'shall b primi facie’ evidence ‘of the truth of the’ ‘Statements ‘'made”
therein. Trustee shall apply the proceeds of the sale in the folloxymg order: (a) to all expcnses of the sale, mcludmg, but not'
lxmxted to, reasonable Trusiee’s and' attomeys fees (b) to all sun.s secured by hts Secunty Instrument and (c) any excess to
1l OT persons lcgallyenntled (L) (HERE et e : REREIE:

T U Bortower’s” Right to” Reinstate;‘Nonvrmstanding Lender cceleratro Tof the " ‘surds” secured by this Security‘
Instrument due to Borrower’s breac Borrower shall have'the rrk;ht 10 have any’ proecedmgs begun by Lender to enforce this
Security Instrumierit discontined : at any time’ pnor to 'five (5)'days’ (or such other period’ 45 applicable Jaw may specify for’
remstatement) before the sale of the Prope_~ ¥ or cntry of a' Judgment enfo rcmg ‘this Secumy Instrument if: (a) Borrower pays’
Lender’all sums whxch would ‘be then”due undér thts Secunty Instrument and’ the Note had o acceleration occurred; (b)
Borrower ‘cures ‘all- breathes’ of any th ‘covenants 3 greements of Borrower*comamed in this SeCunty ‘Instrument; '(c)’
Bo: wer‘pays attomeys and Trastées feés ‘in an amount ‘not excwdmg that whith is pemntted by applicable’ law and’all
coutt costs; " and “(dy Borrower takes'Stich ‘actibii 28 ‘Lénder: ‘may reasonably’ requrre to assure that the lien of this’ Secunty"
Instrumen nider’s intérest in’the Property “and Borrower’s*oblxgatron 10 pdy the 'sums secured by this Security Instrument
shall Continue’ ummpaxred Upon'stich'f paymént and cure by’ Botrower, this ‘Security Instriment and the obligations secured:
hereby shall remain in full force and effect as if no acceleranon had owurred Th' 'gnt to remstatc shall not apply, however,i

in'the case of acceleration pursaant t6 Paragraph 17. N B :
20. = - Assignment of Rents; Appointment of Recewer. As additional secunty l*ereunder, Borrower hereby “assigns to
Lender ‘the  rents''of ' the- Prope . provided ‘thal’ Borfowsr shall)” prtor ‘16 aceelerauon under” Paragraph 18 hcreof or
abandonment of the’ Propeny, have the nght colléct and retiin $ueh rents'as ‘they bceome dué and payable. :

b "In the" event of abandonment of the Property, or in'thie event the Property is no longer the principal residence of the’
Borrower an | upon’ “accelération under’ ‘Patagraph’ 18 hereof; Lender, in person /by bgent or by judicially ‘appointed receiver,
shall be entitled to enter upon, take possession of and manage the property and to collect the'rents 6f the Property mcludmg'
those past-diie}’* All rents collected: dér or-the receiver shall be’ apphed first'to payment of the costs of management of
the Property and: col]ecnon of” cludmg, ‘bt Hot hrmted ‘to; recewer § 'feds,’ ‘preminms on' receiver’s bonds and
réasonablé attorneys’ fees; and- thei’fo’ the sums st red by thx Secunty [ns rument Le'nder and the recewer shall be hable to
account only for those rents actual'y recerved SR
21,7 r'dous Sab 22 Bb'riow ‘hall'n'dt caus”e.v dripérmitithe'prese’noe use; dtsposal storage ‘or reléase of any
Hazardous Subsmnces on'or i the’ Propertyg ‘Borrower shall' not'do} it allow' anyone else to do, anything' aft‘octmg the
Property that is in violation of any Environmental Law. The preceding two' ‘sentences shall not apply to the presence, use, ‘ot
storagef on the Property of small qtiantitiés‘of-ﬂ zardous; Substances that are generally reeogmzed to be appropnate for normal
resxdent:al tises and ‘for 'mamtenance 'of the Propeny o : o
o “Borfower shal promptly’ give Lenider wrill en‘nouce of any mvesttgauon. claxm, demand lawsuit o other action by
any governmental or ‘regulatory . agency 'or pnvate party mvolvmg the Property -and’ ‘any *Hazardous: Substance * or
- Environmental ‘Lawof ! ‘which’ Borrower “has!attual’ knowledge. If Borrower leams, ‘or' is’ notified by any governmental or
regulatory authority that : an} remov I other’remedxanon of any’ Hazardous Sibstance affectmg the Property is necessary,
Borrower sha.l premptly take all necess ‘remedml aettons in’ accordance w:th Env:ronmental Law B

mable or toxic petroleum products toxic

le“r;olvents. matemls eomammg asbestos or formaldehyde ‘and radioactive materials. As used

in dus Paragraph 21, 'Envxronmental Law™ 'means federal laws a'td laws of the _)umdtctxon where the Propcrty is located tnat
Telats 1o'health; ‘safety or’ envxronmental ‘protettion. 1 s v

22, - Reoonveyance. Upon payment of all surns secured by ths Secunty Instrument Lender shall request Trustee 10

reeonve"'th " 'all notes ev:dencmg debt sectired by this ' Security

¢ “Yecon ' ut Warranty' to t.hepersou ‘or persons legally entxtled to it
: rdation oosts and 'I‘rustee reconveyanoe feeli b :
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a%its option, may from tirme o time appoint,a sticcessor trustee 10 any; Trustee appointed

reh

and acknowledged:by! L ender and recorded in. the, office of the Recorder ofthe county in

trument executed .

- Which the Property is Iocated. The instrunicnt shall contain the'name of the original Lender, Trustee and Borrower, and the

~ book and page where 'this Sccurity Instrument is recorded and the name and ‘address of the successor trustee, Withont
- conveyance of the Property, the successor, trustee shall. succesd to;all the title, powers and duties conferred upon the Trustee
- herein and by, applicable law: S3et S5 NS ag L IR e
. 24. . Artorney’s Fees.  used
- fees awarded by an appellate court.

v e

SWERNING*

“Unless you provide Lender with evidence of, the insurance coverage as required by this Security

Agreement;, 'Lender‘may‘purchasé' insurance at your axpense to protect its interest. This insurance may, but

need not,:also protect your interest. . if .the Property becomes damaged, the coverage Lender purchases may
- ot pay, any claim.you.ma L any claim:made;agai@st you. .You may, later cancel this coverage by providing

evidence that you have oBta ned property ‘coverage elsewhere,
: ' ’ I T e AR,

i
o [

“You are responsible for the cost of any.inslrance purchased by.Lendsr, The cost of |

this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate
on the underlying 6dntréct'or—loan will apply. to, this added amount.: The effective date of coverage:may be;the
date your prior coverage lapsed or the date vou failed to provide proof of coverage. ; L

~ The ¢ : 1ses. may be considerably. m'o'rere_;xbeﬁ:sive;than: insurance you can. obtain on
our. own an nead.for, pro rty ‘damage coverage’ ran?‘ma’nqatory liability insurance

. requitemenits imposed by applica it
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accord:ng Lo l.hc nfficial slat it Con £41 ’.‘m thc cj.‘fic.a nf

unty, Oregon.

. the: (.mmty Clerk ‘of. Kl-ﬂna'tl Co

X _:Fi!evdj’for ecord at request of Klara| 1‘ Y Title . ARRESS: o 25th day
of ___ Novemher S 19:- .96 a 11207 jfo‘g:lo'ck" LA "Vi., ‘and’ Guly recorded in Vol. MOf_
T R IN) o ; o i Wk oanp';' 36921




