| STATE OF OREGON,
COURLY O e S
-+ I certify that the .within - instrument

received for record ‘on’the ___

i

»19

- LQ’CI:GCk’ M., and recorded in

réel/vdlumg No. izl onpage .

~and/or “as fee/file/instru-"

r/reception’” No.

iy

.- of said County.

. After rocording, mum to iﬂamo.‘Addns;. ;lp):
ASPEN TITLE :&" ESCROW,

"+ Witness my Raqd and seal of County

525 Main Street

afﬁng. :

Klamath Falis, OR. 97601

,19..96 5 between\

»as Grantor,

as Trustee, and

bargairis; v

C

“together with'all and singular the tene

» &s Beneficiary,

e in trust, with power of sale,

; thg‘ property in

EXCEPTING

ts and 'a‘p‘éu‘r‘tar"mh;':es‘and all other rights thereurito belonging or in anywise now

‘or hereafter’appertaining, and. the rents.: ssues

and profits thereof and all fixtures now. or hereatter attached to or used 'in connection with
:the property..; - S T ST, §u L Ay . SRR R o B . . : .

T TN

of .10 A G

e e ($3() 4v000.00):

. “Dollars, with ‘interest thereon according to the terms of a promissory

‘note ‘of’even 'date” herei

1becomes due and .payable.. Skould ;
ierty or.all (or any. part) of drantor's interest in it

-beneficiary’s option*, ail obligations secured by: th;i

come-immediately dus and -paysble;:-The execution
‘assignment., I RERINEL  ETHE R Y

-T'o protect the security of this trust deed; grantor agress: - . [ BN
g property in dood condition and ‘ropair;
waste of the properry.: | SRR
' 2..To complete or restore promptiy‘and in good and habitable condition any
Pay ‘when due al:costs incurred therefor; o o -
afions, covenants, condifions and restrictions affecting the property; if tha beneficiary
ements pursuantiio the Unitorm Com'msrdAI Code as the beneficiary may require and

© 1. To protect, préserve and maintain the
Pprovement thereon; not to commit or permit any

damaged‘ or destroyed thereon, and

30 To comply with all laws; ordinances, regul
such financing stat
r offices, as

30-requests, 70 join in executing

to pay’ for filing same in:the proper-public offica’o
agencies as’'may be deemed desirable by the beneficiary. - T R . o
f nsurance on the ‘buildings: now “or’ héreafter erected on the property against

4. To provide and continuously. maintain’

at least fifteen days prior to the expiratioti of

cure the same at grantor’s expense, The amount collected under any fire or otherinsurance: policy may be applied by beneficiary upon
! and in such order as beneticiary may. determine;
or any part-thereof, may bs released ‘to grantor.:Such application or release shall not cure or waive ‘any default
under or invalidate any-actdone pursuant to sich niotice, . = iic ) it SRR T T S PR .

5. To kéep the property iree ‘from construction: liens and to pay all taxes, assessments and other charges that may he levied or

any indebtedness secitred hereby

assessed upon or.against’ the property before any part :
‘should ‘the grantor:fail to make payment.of any taxes,

promptly deliver receipts sherafor to'berieficiary; ;
liens or other charges payable by grantor, either by
ment, beneliciary  may, at its option,

secured hereby, together with the obligations describad in paragraphs 6
‘the debt secured by this trust deed, without waiver of any rights arising from breach ot any ‘of the covenants hereot and for such payments,
‘hereinbefore described, as well. as the ‘grantor, shall’ bé' bound
bound for the.payment of the obligation herein described, and all such payments'shall be immediately due and payable without notice,
and the nonpayment ‘thereof shall,’at ‘tke option ‘of the 2

with interest as aforesaid, the property

able and constituts' a breack of this trist deed; -

incurred in

trustee

7. T

and in any . suit, action or proceeding in which’the ‘beneliciary or trustee may: appear, ‘including any ‘suit for the foreclosure of this deed
¥ 2 ncluding but not limited  to its validity - and/or- enforceability, to pay ail cests and ex-

or any suit ‘or. action related. to. this instriimenit,

ponses, including evidence of title-and the: bensticiary’s or trustee’s attorney fees;
graph 7 in'all cases ‘shall be fixed by the trial court
] at the appellate court

tfurther agrees to pay such sumi

‘It is mutually agreed thats -

\© V" 8/ In the event that any portion or all f-o;‘ the: _orépe(ty— shall - be takan under the: n‘gl;t of eminent d.
ficidry shall have the right, if it so elects, to ‘require that all lqr,.any?porticnfot the” monies

o herewith, payable fo bereficiary ‘or order
not socrier paid, to be due and payabls .at.maturity of Note:, 19

. The date.of maturity. of the debt. secured by this instrument is the:
the grantor either agree to, attempt_to,

eficiary may. fromi ﬁme

any policy of insurance now. or herealter ‘placed on the buildings,

maks ‘payment ‘thereot, and ths amount so paid, ‘with interest:

6. 'To pay all costs, foes and expenses of this trust including the:cost of titls search os well as the other costs and expenses of the
connection with or in enforcing. this obligation and:frustee’s and sttorney’s
o dppear in and defend-any action or proceeding

‘made by 'gt“anfor;bgheiﬁnal bayment of principal and interest hereof, if

date, stated above, on which the final installment of the note
or. actually sell, convey, or assign all (or any part) of the prop-
without- first. obtaining the written consent or approval of the berneficiary, then, at the
s instrument, irfespective of the maturity dates expressed therein, or herein, shall be-

y grantor of an earnest money agreement™* does not consfitute a sale, conveyarice or
& 5 AR PR | S : L. i . H s .

r.iaf:: fo (emove or demolish’ any building or im-

building or improvement which may be constructed,

seqrcﬁes made by filing officers or searching

well a5 the cost of all lien

oss or

to’ time require; in an amount not less then s.insurab, Q..,Val
; all policies of insurance shall be delivered to the bene-

rocure any such insurance and to deliver the policies to the beneficiary
the beneficiary may pro-
‘or at‘option of beneficiary the entire amount 30 coliected,
or notice of default here-

.of such taxes; assessments and other charges become past due or delinquent and
‘assessments, insurance premiums,
providing beneficiary with funds with which to make such pay-
at- the rate set forth in the note
be added fo and become a part of

direct payment or by
and 7 of this frust. deed, shall
to the samse extent that they are

render all ‘sums secured by this trust deed immediately due and pay-

beneficiary,’

lees actually incurred.
purporting to atlect the security rights or powers of beneficiary or frustee;

the amount of attorney fees mentioned in this para-
amnd in the event of an’appeal from’ any judgment or decree of the trial court, grantor
shzll adjudge reasonable as the beneliciary's or frustee’s attorney fees on such appeal.

in or cond fon, bene-
payable as compensation. for such taking,

NOTE: Tha Trust Deed Act provides that the trustes hereunder rast ba eithsr-an attorney, who Is an active membar of (he
or savings and loan assoclation authorized to do business under the laws of Oragon.or the United States, ‘a title Instrance company authorized fo insure fitle to real
progerty of this'stats, ts subsidiarles; atiliates agents o branches; the United Stafes
*WARNING: 12 USC 17061}-3 regulates and may prohibit exsrcise of this oplion; ' RN ol
**The publisher suggests that such an agreement address the issua of obtalning bensficlary's consent In corplete detsil.”

Oregon State Bar, a bank, trust company
0 any agency thereof, or an escrow agent licensed under GRS 686,503 to 636.585.

i
B




the note for endorsemnent (in case of full reconvéyances, for. canceliztion), without #iability of any person for the payment of
the indebtednsss,’ trustée ‘may (a) consent taithe making of any map or plat of:1, (b) join in granting any easement or creat-
ing any-restrictior ‘thereon; (¢) join in any subordination or other agreement. i or the lien or ch

recornvey, without warranty, all ntee’

legally entitled thereto,” and the ‘recitals thes: “of any -matters or lacts ‘shall be ‘coriclusive proof of the truthfulress
fees'for any of the services mentioned ‘in'this paragraph shall be not less than 85,7\~ > .1 4 B

to be appointed by a court, and without regard ‘4o the adequacy of any security for the indebtedress hereby secured, enter uporn and fake
possessioni of the'property or any part théreof, ‘in its'own narns sue or otherwise collect the rents, issues and profits, including those past
due”and unpaid, and apply the same, less tosts and expenses of ‘oporation: and collection, including redsonable atforney’s fees upon any
indebtednass secured hereby, and in such order as'beneficiary ‘may idetermine,. = - ¢ 13 in oo ; ’

and other insurance policies or'compensation or awards for-any-taking or damags of the property, and the application or release thereof as
aforedaid," shall tiot curé or.waive any default or riotice of default hcereunder of invalidatée any act done pursuant to such notice.

*.* 12.*Upondefault by grantor in payment of anj indebtedness secured hereby or in grantor's performarice of any agreement hereunder, time
being of the essence with respect to ‘such payment and/er performarnce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ‘the beneficiary may elect to'proceed to forecloss this’trust deed in. equity as a mortgage or direct the
trustee to foreclose: this trust deed by advertisernent i ), Or v diy g “tot : her right or remedy, either at
law or 'in equity, which the beneficiary ‘may ‘have nt the ‘beneficiary elects to foreclose by advertisement: and sale, the bene-

U913 After the: trustee -h}as»coiziménqéd‘fbkeclosufe by advertisement and sale, and at any time prior to 5 days before the date the
trustée conducts the sale, the grantor- or -any ‘other person.seo privile ged by ORS *86.753, ‘may cure the default or defaults. If the default
consists ‘of ‘a: failure ' fo pay, when' dus;! sitms sséured by- the trust' deed, the default may bz cured by paying the entire amount due at the
time of thé cure other than such’ portion-as would not 'then be due: had rio defaalt occuzréd.” Any other default that is capable of being
cured may be cured by tendering the ‘performarice required under'the obligation or: trust deed. Iri any case; in additi
fault: or' defaults, the person . effecti : in
the ’pb'ligation‘of’tizeu’iust*deed; together 'with. trustee’s and attorney’s fees fot excéeding ‘the a,

the sale may be postponed as’ provided byilaw,-

the ‘parcel or parcels’ at auction to. the highest bidder for cash,
in' form as required by. law conveying ‘the property ‘any ‘covenant or: warranty, express or implied. The recitals in the
deed ‘of any matters of fact shall be coticlitsive“proot of -the truthiuln

grantor ‘and bencficiary, may purchass.af the’sale.: - LR

penses of sale, incliuding the compensation ‘of ithe' trustee and. a- reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all: persons having recorded Iiesis subsequent-ta the interest of the trustee in the trust deed as their interests may
appear in the order of their ‘priority ‘and ‘(4) rhekmrplua,;i[-any,’ ‘o the: grantor or: to any su

appointed- hereunder. Upon such appointment, and without conveyance to the Successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed - hereunder, Each such appointment and substitution shall be
made by ‘written instrument execufed by beneficiary, which, when recorded ¥}
property is situated,:shall be conclusive proot of proper appoii ¢ ofthe su

is

beneliciary or, trustee.shall be a party.u

attached hereto, and- that ‘the grantor williwarrant -and - forever defend the same against el persons whomscever,

tract or loan_agreement between, them; bei iciary. may purchase insurance: at grantor's expense' to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grentor’s interest, If the collateral becomes damaged,
-the coverage purchased by benef; )

the coverage by providing ‘eviderice that grarnitor has obtained ‘propérty coverage elsewhere. Grantor is responsible
for the cost of any insurarice coverage purchased by beneficiary, which cost may be added to drantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

quirements imposed by applicable law; i

Ppersonal representatives, Z ors and assigns. The term beneticiary shall mean the folder and owner, including pledgee, of the contract,
secured hereby, whether or not named as & beneliciary herein, e N ST : :

if

made, ‘assumed and implied ‘o make the provision:

* IMPORTANT NOTICE: Delete; by lining out, whichaver warranty (e} or (b} is ;o
. not applicabfe; if warranty. {a) is' pplicable and the beneficiary is a crediter H
* as such word is defined in the Truth-in-Lending 'Act ahd Regulation Z, the |
baneficiary  MUST- comply ‘with: the: Act ‘and Regulati by ‘making requi d
: diselosures; for this purposo use; Stevens-Ness Forim No. 1319, or equivalent. .
If compliance’ with'the ‘Act is not required, disregard this nafice :

2 JERLEEEN ! ‘and atforney’s feas n: ssarily paid or incurred by grantor | -
plied by it tirst upon any reasonable costs and expenses and atforney’s fees, both
irted by besie ficiary i “Brocesdi] and the balance applied.upon the irdebted-
2 re 2 VN’ expenss;’ to itake ‘suchi a8 ‘and ife’ such instrun - as” shall be. necessary. -
‘compensation;: promptly:upo beneficiary’s ‘requa. [ E FESm e d EO LTI oy e e e
9. At anytime and fromtime’to tims upor-written request of beneficiary; payment of its fees and ‘presentation of this deed and

s property.: The (rintes in’ any’

or ‘any part of th

‘10.-Upon any default by graritor hereunder, beneficiary ‘may-: a¢ any time without natice, either in person, by agent or by a receiver

11, The ‘entering upen and ‘taking’possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

> t ritten notice of default and clection to sell the property to satisty the obliga-
pon the trustee shall'tix the time and ‘place ‘of sale, give notice therect as then required by law and proceed
“trust deéd in the manner provided in' ORS 86:735 20 86,7955 =+ 2.0 o .- B S

ion to curing the de-

ng the.'cure ' shall ‘pay: to: thei beneticiary “all costs’ and

‘14. Otherwise; the sale shall' be held on f!heida'fc»and at ‘the timeiand‘ place designated i

s thereol, "Any’person, excluding: the trustee, but including the

*U15, When® trustee’seIIs'pursgxant»to‘the'-'pbwe)rs provided fbareiﬁ, trustee shall apply ihe proceeds of sale {0 payment of (1) the ex-

16. Beneficiary  may from ' time to. time appoint-a successer or successors fo any trus,

n the mortgage récords of the county or counties in which the

.- 17. Trustee accepts-this trust when this deed,
n0t obligated to notify any party hereto of. pendis

grantor is lawfully
ddendum or exhibit

- WARNING: Unless grantor provides .evidence. of {nsurance ceverage as required by the con-

.

clary may.not:pay any.claim made-by or against grantor. Grantor may later cancel

ntor’s prior coverage lapsed. or. the dateé grantor failed to provide proof of coverage
isty any need fer property damage

“i(a)* primarily for grantor’s.personal, tamily or' housefiold ‘purposss (see Important Notice below),
(b) for an organization, or (even it ’gran{or ‘is a natural person) are for busi or. co: cial purposes.
. ;,»This deed applies to, inures to the -benelit of and binds all parties hersto, their heirs, legdatees, devisees, administrators, executors,

.. The grantor warrants that the proceeds of the I;én:reprevsegg_edj by the abége described note ard this trust deed are:

In construing this trust deed, it is understood that the»grqq;for,‘vtﬁ‘us:t,ee‘ and/or be@fidaw may each be more than one person; that
the context so, requires; the singular shall be taken 1o Juean and include the plural, and, that generally all grammatical changes shall be
St E: 1 s‘»Izereo{ apply equally to ’corpq{ations'amiﬁ to iﬂdividﬂals. ’

IN WITNESS WHEREOF, the grantor has exécuted. this | Mment'tgdayf;d JYyear first above written,
vie ‘ B ER P

- STATE'OF OREGOW, Coiinty ot LKlamathil L0 )ss
This instrument was acknowled ged Lefore me on i...... November
:BRUCE.E... RINK..and. HELEN. G. . WOLTER: . ... .

This instrument was acknowledged before me on

-:.&:(m.’:q,\a\'_\:m
U QFFICIAL SEAL T T
- MARLENE ‘T..ADDINGTON .-

ST .. Notary Public for Oregon, My combhission expires :03/22/97
SLEDR FULL RECONVEYANCE (Yo be us'ed only when cbligations have been paid.} -

r: record ‘at_request of
November: .

AD., 1996 g - 11:09 oclock ____A. M., and duly recorded in Vol. _ Ve

_ ... Aspen Title & Eséfow

-~ onPage 36931 . . o
- Barnetha 6. Le{:s@;%gCo ty Clerk > - -
Loy etllin faaw

Cof ‘Mortgagés: i




