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.E;,Between :

,Date 3.1 ("Effective Date')

‘ : i ("OWHCTS")

' V'I,Q"GARYEPPERSON; Lo A L (*'op'tio'nge") |

Pursuant to an Ootron:Agreemmt and Agreement of Purchase and Sale dateo thxs same date;
0wner has grant.,d to Optronee an o ptron to purchase Owner's mterest in that certain property in

Klamath County, Oreoon, more partrculariy descnhed m the attached Exhrbrt "A" The optron

. -agreement provrdes for an optlon to 'ourchase in tne Optlonee by the 3 lst day of August 1997. If

exercrsed, the true and actual cons:deratron for the conveyance is One Hundred Flﬁy Thousand and

S No/lOOths Dollars ($150 000 00)

THIS INSTRUMENT W]LL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.

- BEFORE SIGNING OR ACCEPTING THIS INSTFUMENT THE PERSON ACQUIRING ANY

INTEREST INOR TO TJHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY

L OR COUNTY PLANND DEPA.RTMENT TO VERIFY APPROVED USES.




IN WITNESS ‘WHEREQF, he

pafﬁés_hayé caused t;‘ﬁs memorandum tobe exécuted as of
E thedayandyearﬁrstabovewntten. AR S IR S RE T B S A

PURCHASE AND SALE - 2




=23, 199, “before me, the undersigned Notary Public for the State of

Oregon, personally appeared STANLEY PETERSEN and JANET PETERSEN, who, being duly

swor, each for himself/herself and not for the other, did say that the former is the president and that

the latter is the secretary/treasurer of the LONGHORN RESTAURANT AND SALOON, INC., a

corporation, ‘and that the seal affixed to the foregoing instrument is the corporate seal of said

«corporation and that said instrument was signed and sealed in behalf of said corporation by authority

 ofits board of directors; and each of th:¢m,aqknngl_edged"said;iﬁsltr-.ime‘nt to be its voluntary act and

- NOTARY PUBLIC FOR.
My Commission Expres: ¢

- STATEOF oREGON

Countyoleamath et !

On$fSber 13 1906 before me, the undersigned Notary Public for the State of
oo or: Persoaly appearcd DAVID 4. SMITH and GARY EPPERSON who a1 known to s

be the individuals described in the within instrument and who acknowledged the execution of the
-~ Within instrument to be their luntary act and deed. ClRRG L i o ’

' NOTARY PUBLIC FOR OREGON 1

My Commission Expire




gdescnbedproperty, in the 'Cqurity of K!éxnath, Sfate of Oiegon:

Commencing a t e Southeast comer of Block 12, FIRST ADDITION TO THE TOWN oF
 BONANZA.and ruming thence West along the Sou id Block. adhixs

 North a distance of 48' 3 1/2" more

‘That part of Block 12, FIRS ADDITION T0 BONANZA, in the County of Klamath, State of
~ Oregon, described as follows: -~ .. :

Commencing at a point in the Southeasterly fine of Block 12 of First Addition to Bonanza, which
point is in the interse(’:tion‘bflthef Southeasterly line of said Block 12 with the centerline of the

Southerly wall of the bi:ilding’locatketd bn'the premises herein described and which said point is North
33 3/4" East 58 feet 6 1/2 ' m the Southeast comer of said

Commencing atthe Souﬁﬁéasf corner of Block, 12, FIRST ADDI’I‘IONTO TOWN OF BONANZA
~and running thence West along the South line of said block a distance of 75 feet; thence North a

distance of 48' 3 '1/2" more or less to the Southeast comer of parcel conveyed to Bray in Book 163

at Page 253, Deed Records; thence East along the Souti line of said Bray parcel o the Southeasterly
~ line of said Block 12; thence Southwesterly a distance of 58' 6 1/4” more or less to the point of
L beglnming. b p g RO TR R T e o
 EXCEPTING THEREFROM the Wes: 2
N parallel to ,the,';W(esy’ekIy boundary




1. Trust Deed dated January 19 1990 and recorded January 22 1990 in Volume MBS0, at Page
1505, between Stanley Peteraen and Janet Petersen, ‘as Grantors Aspen Title Escrow Inc, as
- Trustee, and Stanley Al Scmmer dba ’ Bo y s Cafe and Lounge asBeneﬁcrary, securing the

orrgmal amount of$150 000 00 - : :

: "'3 Regulatxons mcludmg : S an'o_n rzghtsand easements for ditches
‘}andcanals ofHorseﬂy'Irngatr e SNSLE A NP R RN N B o

' 'Agreement mcludmg-the terms and provrsrons;‘chereof :

5 »Recorded ;

- Book i
- Page 'l
FeeNo

7. Federal tax hen ‘against’ Longhom Restaurant and Saloon, In ‘an Oregon corporation, dated - v
March]S 1996 mtheamountof$17’49878 i PRI R R




: Mareh 18 1996'

 EXHIBIT "A" -

5 Flled for record at requesx of - : ‘ title - P st U the 25th
- of . ‘November . 96 © car i _ oclock’ "M:,:and duiy recordcd in Vol. __W36__

- T, Rt A S W,:f.: %{C untyClerk _
(FEE 0855.00 o i L 22t




