‘of November, 1996; and is
ment the ‘Mortgage or Deed of

-‘unders1gne 5 , iﬁ“éuv,, SHELEN NOLTCR to sSecure .-

Borrower's Note to DENNTS L. S N, ~LIHITLD PARTNERSHIP - of
‘the .same -date .and.coveri: e:; ertyi] : i -

‘ ‘TTraCt 20, INDEPENDENCE TRACTS E State
ofl Oregon, ‘CXCEPTING THLREFROM g.:‘~ 'A Code
f41 ﬂap 3909 IIAA, Tax Lat 1000 A o G

mak1n9 ca d uoan, hae requ\red the
: oF Rents of the

“Inor der to furth
Borrower ‘to: Lender and s i at1on of mak1n9 the 1oan,
‘Borrower does hereby sell, assi transferi:and set over to
»',Lender alls rents, 1ssu’ ',: ph te fromi the mortdaged
“premises.’ . This assignment is’ ti becomeseffect1ve upon any -
default under the:- terms~ '

Cremain in fulls forc

‘cont1nues ‘to ex1st

Upon any defau1t;of the 1oan, the Borrower authorizes the
Lender to-enter - upon. ‘the premises] vdoboscolilectotherents  then
‘due ‘as ‘well . as rents theoeafter j i :
during the. per1od of cortinuance of:
“over ‘and assume the: management opiri
mortgaged premises ‘and. torperform a s : -
_ property to spend. such <ums out the. 1rcome of the Wortgaﬂod—
‘premises that may be’ necossary. udihg: the ‘right to effe
new 1eases,rto cancel . or surrenden}ex1st1rg Yeasee, to a1tex or
amend the terms of ex1st1ng lTeases or tkoake concessions to
_the tenants. .o ' EEEE= R T S s

grves to fec111tate in a?] reasonabie Ways,
nd" upon request by Lender to execute a

xhe Lende'f ald,ie ‘proper charges and
,and expenseq and afited: the accumu1auwon of ‘al ~esenve account to
. meet‘taxes,,assessment ';and hazald 1nsutanee‘ cradit the net
~-amount of dincome received to any dmounts due: and owing to the
Lender. The Lender shall not be’ accountab]e flor more -funds than
21t actually receives for: the rent of: the mortgages premises and
shall:'not be requ1red to collect rents.f Lender may however:
‘make reasonable efforts to- collect ‘rents, ‘and ishall determine
‘the method of coTlec xon and extent ofienforcement to co]Tect
jde11nquent rents.,f e Si e i

: In the event the Borroue ~eins ",ﬁhe mortgage loan by
‘comp1y1ng with all terms covenants,;and con01t1ons to the
Security Instrunent, Lre Lender shall; w1+h1n ‘ohe month after
written. demand return possess1o ‘f»t >propvrty bac& to the
~Borrowers: : : : . :

; c THe Borrower hereby covenv ts and waxgantb to the Lwhder that
‘ne1ther Borrower,vnorzan} previous: owner, ‘has executed any pr1or

ass1gnment or pTeoge" othe rents,‘nor ‘any:p or a\s19nweni or

,p1edge of - its dnter drniany: lease ofithe mortgaged premises.

L The: Borrower alse’c enants and acrees o] ﬂot;coT;acL rents
'.vfron ‘the mortgaged pA ,3 ,j ' ner‘thqn as: permitted

Aby the terms of any

i : nt ha]] remafn;1np:u 1 1orce and ef ect as
Jonq ae‘the debt tolender: rema1ns unpawd -




Wio: are thde:s of‘ﬂ
T ‘ , , , to-or in thelaforesaid
nmortgagedfprem1s f f hall. bm’const:uec to mean
~the Instrument G ! ndebtedness ‘hald by the
‘Lender: against the hortuaged prem' € and'"Gecu F ity
Instrumeht" sha17 be'conatrued to: mean the Ins Lrument held by
the;Lnnder secur1ng "1ndebteone SSL '

of ‘the Secur ty Instr ment: constitute as a
fu]T aﬁd comp]e i dse of .all iler 's pights ‘and Anterest,
cey. i snaH b carncfﬂed.‘

._?SRUCE E. »1BR:1~.K_;~‘

Con November';« 196 p 1y api _'rizée':'E' Brmk ‘and-
Helen 6. Wolter and. oWl d 1he: 1n>trunent to be

QFFICIAL O
MARLENE -T.. Annmmon
NOTARY BUEBLIC : ORiIION "
A /COMMISSION NG, 082188
MYCOMMI&S!GH mm MAR. 8 1397

STATE OF OREGON COUNTY OF KLA ATH

g Fxled for record at request of . A pen Title 5& Escrow S R the 25th
of - \Iovember A D 96 ‘at aclock AM o a'ld duly recorded in Vol.
‘ cof M°rtﬂaFes B "___onlmgc_;ﬁégég_____

RER ST Lerm‘tha G tsch (‘ounty Clerk
. FEE .’ﬂ;'$;15:.001' g , ‘ flf/ ’6&/




