5 ;NORWEST MDRTGAGE INC.

,,to the Tollowing addrm. B :

| P.0. BOX 5137 .
~;nzsiuoxnzs, 5 503065137

OR 9770" L

’}ACCOUNTNUMBER
6081164

TAXACCOUNTNUhmEﬁ "'fﬁ ,ffj :;, §~ IR
WEE L WAL
. I DEED ‘F TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE ‘DEPARTMENT OF VETERANS AFFAIRS
| OR ITS AUTHORIZED AGENT.

: THIS. DEED OF TRUST ("Secumy Instrument") is rnade on NOVEMBER 21 ’ 1996 » . The grantor is
ROBERT L.‘ WES'I.‘ AND: ALISON P WE.ST, KUSBAND IAND WIFE i . : ;

UBonvweﬂ) ThetnmmzrsﬁmxnxTITLE.,:,‘f e

- ("’I'rustee") The beneﬁcrary is NORWEST MOR"’GAGE, n

whxch is orgamzed and exxsung under the la‘vs of’ '“HE STATE OF, CALIFORNIA S .., and whose
faddress 15 2.0. BOX 5137, DES MOINES, IA 503065137 ; :
Lo ("Lender") Borrower owes Lender the principal sum of
.NINETY SEVEN THOUSBND NINE HUN'DRED AND\OO/lDO k
Dol]ars (u.s. S******Q'I 900.00 ).
This debt -is ev'denced by Borrowers note dated’ the same. date: as thls Security Instrument (" Note™), which provides for
" monthly payments, with the full debt, if not paid earlier; due and payable ‘on DECEMBER 01, 2026

* - This Security Instrument secures to; Lender (a) the repayment of the debt evidenced by the Note, with interest, and all renewals

extensions and modifications of the Note, (b) the payment of -all ‘other snms; with interest, advanced under paragraph 7 to

- protect: the security of this: Security Instruxrem, and (c) the performance of Borrower s covenants and agreements under this

" Security Instrument and the-Note, For this purpose, Borrower 1rrevocab1y grants 'md conveys to Trustee, in trust, with power of
sale, the following descnbed property located'in KLAMATH | County, Oregon
LEGAL DRSCRIPTiON is ATTACHED }!ERETO AND hADE F. PART HEREOE‘.

‘TTHIS I8 A puncxass uonny sgcnnnrx Inswauunur R : - ‘

L TAR srAmznsnws'sxounn 'BE SENT 7O: noawss" MORTGAGR Iud;, p.0. BOX 5137, DES MOINES, IA
‘503065137 .+ . - R ;;‘, N ,

W ess of 5 S DRIVE, KLAJATB FALLS e b Lo {Street, Cityl,

Oregon 97603 .o o [ip Codel - (“Property Address"), : ' ‘
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rty, and all easements, appurtenances, and

-~ TOGETHER WITH mprov hereafter rected on the proper
fixtures -now or -hereafter: a part of the ‘property. All teplacements and additions shall’ also be covered by this Security
Instrument. All of the foregoing is referred'to in this Security Instrument as the "Property.” = - P
' ‘BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and has the right to grant and
convey the Property and that the Property-is. unencumbered, except for encumbrances of record. Borrower warranis. and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. =

"UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chuirges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for. Taxes and Insurance. Subject to applicable law or to a written ‘waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under. the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account.under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"); uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in’'an amount not to cxceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future
Escrow Items or otherwise in accordance with applicable law.. ' - o Lo : )

The Funds shall be held in an institution whose deposits: are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow. Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, hoWev¢r, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged.as additional‘security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the réquirements of applicable law. If the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrowcr in writing, and, in such case Borrower
- shall pay to Lender the amount necessary to.make up the deficicncy. Borrower shall‘make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion. BT EEEE I R

" Upon  payment. in ‘full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, unider paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

i this Security Instrument. . - . _ - L i ,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, ‘and-leaschold payments or’ ground rents, if any. Borrower shall pay
these obligations in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall:promptly furnish to Lander all notices of @mounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal prrocecdings,whicvhvm the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien ian agreement satisfactory to Lender subordinating the Jien to
-this Security Instrument. If Lender determines that any part of the Property is'subject 10 a lien which may attain priority over
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
- more of the actions set forth above wit days of the giving of notice. .~ .- v o T o
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5. Hazard or Property : nce. ower shall keep the improvements Tow: existing “or hereafter “erected on the ©
- Property insured against loss by fire, hazards incl ded within tiic term "extended: coverage™ and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insarance shail'be maintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by'Borrower subject to Lender’s approval
which'shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property iin-accordance with.paragraph 7.

All insurance policies and renewals shall be:acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shzll promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .~ L .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any. excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds..Lender ‘may- use the ‘procceds to ‘repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The;30-day period will begin when the notice is given.
- Unless Lender and‘Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any' insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the 'cxtcnt_of the sums sccured by this Security Instrament
immediately prior to the acquisition. ‘ . o i ‘ ’

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupythe Property as Borrower's principal residence for at least one year after’
the date of occuparcy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which  are -beyond Borrower’s coritrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good ‘faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes. forfeiture of the Borrower’s interest-in the Property or other material
impairment of the lien created by this Security. Instrument or Lender’s security intercst. Borrower shall also be in default if

- Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy ‘of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all ‘the’ provisions of the lease. If Borrower acquires fee title to the Property, the
‘leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender’s Rights in the Property. If Borrower fails:to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce:laws or regulations), then Lender may do and
pay for whatever is necessary to vprotectk'lhe value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying. any sums secured by a’lien which has priority: over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make rcpairs. Although Lender may take action under this paragraph
7, Lender does not have te do so. B . R .

Any amounts .disbursed by Lender. under :this .paragraph 7. shall become: additional debt of Borrower secured-by this
Security Instrument. -Unless Borrower and Lender-agree to: other terms of payment, these amounts shall bear interest from the
date of disbursément at the Note rateand shall b’ payable, with interest,; upon notice from Lender to Berrower requesting
payment, S ‘ : T T

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage ‘insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be ineffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insuranceipreviously in effect, at a cost substantially equivalent to the
cost to Borrower of . the mortgage insuraﬁce"ﬁreyiously in effect, from an ‘alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverzge is not available, Borrower shall pay to Lender each month a sum’equal to
. one-twelfth of the yearly mortgage insurance premium being paid by’ Borrower when the insurance caverage lapsed or ceased to - ’
. 'be in effect. Leader will accept, use and retain‘these payments:as’ :{loss’i‘reséwg in lied of :mortgage “insurance. Loss reserve - -

R R e L P r-mmsossslsg}’ ,
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| payments may no longer be required; at the option of Lender, ifmortgage insurance coverage (in the amount and for the period
‘that-Lender. requires) provided by.an insurer approved by:Lender again beécomes ayvailable-and is obtained. Borrower shall pay

© ithe premiutns required 16 maintain morfgage insurance in efféct, ‘or'to provide a los$ reserve, until the requirement for mortgage-

- insurance ends in accordance with any writtén agreement between Borrower and Lender or applicable law.

. 9. Tospection. Lender or its agent may make reasonable éntries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior ta an‘inspection specifying reasonable cause for the inspection.

10."Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in- connection’ with any
condemnation or other taking of any part of the Property, or. for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender. ™ - T : : A :

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not. then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is ‘equal to or greater than the amount of the sums secured by this
‘Security Instrument immediately before the takin g,-unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the-amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In thz event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less‘than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot 'if, after notice by Lender to Borfower that the condemnor offers to make an
award or settle a claim for damages, ‘Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not.then due. : S

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of such payments,

~ 11. Borrower Not Released; Forbearance By Lender Not:a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succéssor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of:any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. - o

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s .covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing -this Security. Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is:not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittéd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make’ this refund by reducing the principal: owed under the Note or by making a direct
payment to Borrower. If a refund reduces . principal, the reduction will be treated ‘as a partial prepayment without any
prepayment charge under the Note. o . : :

‘14. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the Property - Address

-or any other address Borrower designates by notice to Lender. “Any notice to Lender- shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; .Severability. - This Security Instrument shall be: governcd by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tc be severable. IR : . ot ‘

: 16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruinent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest 'in’ Borrower is sold or transferred and-Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ‘at_ its option, require immediate: payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument. P PR SRR L ,

* . If Lender exercises this option, Lender shall give Borrower notice of acceleration.. The niotice shall provide a period of not
less than.30 days from the daté-the notice is:delivered or.mailed within which Borrower must pay all sums secured by this

- ‘Security Instrument.‘If Borrower fails to pay these sumns prior to'thc expiration of this period, -Lender may invoke any remedies

- permitted by this Security Instrument without further: notice or demand on Borrower. : -
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pays
()
: ! ( rument,
including; ‘but net limited to, H : . i require to assure
that the lien of this Security I ghts in th igati sums secured by
this - Security  Instrument shall ‘continue unchanged, Upon : reinstatemen by ‘Borrower, this Security. Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17. : : -
19. Sale of Note; “Change of Loan-Secvicer., The Note or a partial interest in ‘the Note (together with this Security
one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

nder the Note ‘and this i

rrower- shall not cause or permit -the presence, use, disposal, storage, or release of any
stances on or in the Property. Borrower shall not do, ‘nor allow: anyone else 1o do, anything affecting the
s in violation of any Environmentlal Law. The preceding two sentences shall not apply to the presence, use, or
perty of small quantities «of Hazardous Substances that ‘are generally recognized to be appropriate to normal
residential uses ‘and to maintenance of the Property. :

Lender written notice of demand, lawsuit or other action by any
iva ) azardous Substance or Environmental Law
1 , OF i i governniental or regulatory authority, that
azardous Substance affecting the Property is necessary, Borrower shall promptly take

ce with Environmental Law,

this paragraph 20, "Environmental Law"
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS.:

21. Acceleration; Remedies. Len orrower prior to acceleration following Borrower’s breach
of any covenant or agreement .in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwisc). The notice shall specify: - (a) the default; (b) the action required o cure the defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(D) that failure to cure the default on or before the date specified in the notice
Secured by this Security f the Property,
reinstate after accelerati ight to bring a court aci
defense of Borrewer to acceleration and sale, If the default
Lender, at its option, may require immediate :
further demand and may invoke the power of sale and any other remedjes permitted by applicable faw, Lender shall be
entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title cvidence. : :

If Lender invokes t

give notice of sale in the

manner prescribed by applicable law to Borrower and to ¢ p presceibed by applicable law. After the time

required’l))y applicable law, Trustee, without demand on Borrower, shall seﬁ erty at public auction to the highest
bidder at the time and place and under the terms designated in th i more parcels and in any order
Trustee determines, Trustee may postpo! i
and place of any previously scheduled saje. Lender or its designee may >

ee shall deliver to the purchaser Trastee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of the sale in the following order: (@) to il expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢ any
excess to the person or persons legally entitled to it. P o )

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and’all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall Teconvey the Property without warranty and without charge 1o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, - U o

! 23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the SUCCessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. ;- USRI A 5 R RS ity : S .

.17 724. Attorneys’ Fees. As used in'this Security Instrument and in the Note; "attorneys” fees”. shall include any attorneys’
fees awarded by an appellate court. - o e ey
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ers-to this Security Instr am ted by Borrower and recorded togeiher wrth tlns :
- Security. Instrument the covenants and agreun nts of each such ride; f‘ it corporatou into and shall amend angd supplement
‘the coveniants and agreements of thls Secunty 1 i A", Tide 2 part of this Security Instrunent
" [Check appliczble box(es)] : P cuiid i
Adjustable Rate Rider . } . D Condommmm Rxder IR [ J14 Family Rider
ST Graduated Payment Rlder ; S| Planned Unit Development Rxder D Biweekly Payment Rider
L] Balloon Rider LB Rate Improvement Rider . s Second Home Rxder
) [ﬂ VA Rider. e D Other(s) | specxfy} R

BY SIGNING BELOW Borrower accepis and agrees to the terms and eovenants contained in this Security Instrument and
in any nder(s) executed by Borrower and. recorded withit, | T : :

 Wimesses: L | 7 '
itnesses: . e "ii - égﬁ%%m v (Seal)

fi ROBERT L. vmszr o : -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

STATE OF OREGON KLAMATH RIS 1 ST RETE R e ¢ County ss: a :
~ - Onthis 2’-'3'1’23“4 R day of NOVEMBER [ 1996 "o ¢, personally appeared the above named
. ROBERT Ia. WEST AND ALISON P WEST, HUSBAND AN'D WIFR [ ’ : )
5 : and acknowledged
the foregomg mstrument to be THEIR BT AT A voluntary act and deed

MyCommxcsxonExplreS' /) & 99 : Beforeme. :,
""(OfﬁcxalSeal) //, / B S BT
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" VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
"THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.
THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY:RIDER is made this ~ 218T day of
NOVEMBER -~ , 1996 .~/ :and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith,
.« given by the undersigned (berein "Borrower") to securc Borrower’s Note to
 NORWEST MORTGAGE, INC.. =~ Gul o
i S i N ETRIRTID R T - (herein "Lender™)
“and covering the Property described in the Security Instrument and-located at: ‘
5425 HARLAN DRIVE, KLAMATH FALI.s;foREEGONj 97603

. ) _f (Property Address) . .

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: *

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Sécurity Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said: Title or Regulations,: including, but not limited: to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Sccurity

Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or
Regulations. : : ; :

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge™ not exceeding four per centum (4%) of
the overdue payment when paid more than fifieen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby; unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.’ : :

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty. committed upon by the
Department of Veterans Affairs: under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the iridebtedness hereby securcd at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY; This loan may be declared immedialely‘ due and payable upon transfer of the
property securing such loan to any transferce, unless the acceptability of the assurnption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.  * '

An authorized iransfer (“assumption”) of the property shall also be subject to additional covenants and agrecments
as set forth below: G : L S '

) (2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as teustee for-the Department af - Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,

the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
 herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER © . -
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" be immediately dué and payable. This fee mautommvcal}y wai{/eﬁ :”if the ‘ésé-;:mér is exempt under the provisions of
38US.C.3729(c). = oo oo R :

ASSUMPTION PROCESSING CHARGE:

Chapter 37, Title 3

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all 'of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by-this instrument. K ,

L X

'IN WITNESS WHEREOF, Borrower(s) has executd this VA Guaranteed Loan and Assumption Policy Rider.

. ALTSON P. wEST

~Borrower

-~Borrower

-Borrower

-Borrower -




XHIBIT *A”
ESCRIPTION

[
i

A fgortion-of Tract 24, HOMEDALE, Aaccording to the official plat thereof on file in the
- oftice of the County Clerk of Klamath Cour ty, Oregon, described as follows:

Beginning at a stake on the Souiherly line of Homedale Tract No. 24, at a point South 66
degrees 33’ East 102.5 feet from the Southwest comer of said Tract 24: thence North 26
degrees 30’ East 275.9 feet to.the Northwest corner of said Tract 24; thence South 70

“degrees 37’ East 72.1 feet'to a'stake on the qutherly-l.ine of Tract 24;  thence South 23
-degrees 56’ West 280.3 feet to'the Southerly lins of said Tract 24;. thence North 66 .
-degrees 33’ West 84.3 feet to the point of beginning, - - A R RN L

: EXCEPT 'fthe‘E?st"fﬂS': 12feet thereof. - .

- STATE OF OREGON: COUNTY OF KLAMATH:

Fﬂed"forf§c¢rd‘éf’x}eq&ési'76t';""':" Amerititje .. i

: —— . the.__25th __ day
——AD, 1996 at 3:94 oclock P M, -and/duly recorded in Vol. — M6
Sindof ] “ogoec i onPage f'”f3ZQQ3 = E ’
P Crepieiii R ‘Bern - Letschy County Clerk »,
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