=", as Grantor,

oo, asT n.:szeé; and

P S "y bk b ISR : \, k3 :.,»-,41.I{-"'('. L R R I T FER
“which'real property is not curre ty be together.with all and singular the tenements, hereditaments and

“*appurteniances and all ot ghts itil"le'r'é!.l,rlt:) belonging or in‘anywise now appentaining, and the rents, issues and profits thersof and all fixtures now
attached to or used in connection with said real estato: R AT ' B B .

: - : Lol : Ve 1*\* $llemgy SEomdn d iy teivs poan e SR TL DL T
For the purposs of securing: (1) Payment of’the?'irw‘ btedness in the principal sumof $76095. 59 and all other lawful dhargas evidenced
. by aloan agré"e;ﬁen} of e\;{en‘ date herewith, made by grantor, payable to the order of baneficiary at alf times, in monthly payments, with the full debt, if

ot paid sars dpeyablecn: 1220116 ¢ "' -‘:and any extensions thereck .. <+ ¢

(2) performance of dach agrsemant of grantor-herein cantained; (3) payment of all sums expended or advanced by bensficiary under of pursusant to
the terms hereof, together with interest at the note rata thereon, - ° T p S . i '

. . To protect the security of this trust deed, brantor aEes:. . .o : : R :
1. To keep said property in good condition and repair; not to remove.or demolish any building thereon; te complete or restore promptly and in good

and workmanlike manner any building which may bs constructad, damaged or destroyad thereon and %o pay whon dus ali claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to ba made thereon; not to
commit or permit: waste thereof; not to'commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said proparty may be reasonably nocessary; the specific enumerations harein not excluding the general.

2. To provide, maintain and ksep the improvements riqw existing or horeinafter erected on the premises insurad against loss or damage by fire and
other hazards and perils included within the scope of a standard extendad coverage endorsoment, and such other hazards as Bereficiary may require,
in such amounts and for such periods as Benaficlary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Benoficiary as mortgage loss Payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and, compromise all-loss claims on: all such policiss; to ‘demand,:receive, and. receipt for.all proceods
becoming payable thereunder: ‘and,"at Beneficiary’s option, to apply samo toward aither the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shail not extend or postpone the dus date of monthly instaliments due under the
note, oz iiioyitboloes e e e B e - g

3. To pay all costs, fees and expenses of this trust including the cost of title search as wall as,otvher costs and expenses of the trustee incurred in
connéction with or enforcing this obligation, and tristes's and attorney’s fces actually incurred &s permittod by law. - cne

4. To appear in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of beneficiary or trustee; and to
pay alf costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or tru ay appear, e e ST L . . -

"7'5. To pay at Isast ten (10) days delinquency all taxes or assessments affocting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part theraof t?at atany, girpe%apggar to be prior or superior hereto.

6. If Grantor fails to perform the covenants and ‘dgfesments ‘containad i this. Trust Deed, including, without limitation, covenants to pay taxes,
procurs insurance, and protect against prior’ iieris; Benoficiary may at its‘option, but shall not be required to, disburse such sums and take such actions

. necessary to pay such taxes, procure such insurance, or otharwise to protect Beneficiary’s interast. Any ameunt disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Dead. Unless Grantor and Benaficiary agree otherwise, all such amounts shall be
payable immediately by Grantor‘upon notice from Bensficiary 16 Grantor, “and may bear intétgst from the date of disbursement by Beneficiary at the

lessar of the u_'ate‘.s'!akt_ezq jnyt\!-g}e\.note;‘o'r the highest rato permissible:by epplicabla law. - Nothing contained in this paragraph shall require Beneficiary to

: Incur any ‘eXpense o take any action whatsoever. g bt R i ) e S
©“Itis mutually agreed that! |71 T T T ' :

A Any pwar’d of damég‘es in cohﬁécﬂon vw'lrith‘aﬁy,éondemrianon fbr'bu}nllc uso of o Injury to ‘a#id"pmperty or any part thereot is hersby assigned and

shali be paid to beneficiary who may apply or release such monles recoived by it in the same manne; and with the same effoct as above provided for

disposition of proceeds of fire_or ether.insurance. _; .- 3 B T e R E RN kg

Deliverto . '~ .. ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
-3926SOUTHQ'I:H 'STREET;KLAMA'TH". FiALLS:,'"-ORi ‘897603 - -
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F 00 ofault by grant il or any : js 5o ed by grantor without bene : ‘the benar
St any-tims, wthSii felics! either I parsdoh b o RO reqerd to the tidoquecy ¢f any gacy : edness secured,
and !aké-'po_s‘a‘ess‘ioh, of:the proferty partiof i at'y itar on and taking lon of the property ‘shail not cure or
default or notice'of datault oF - alidate any sct done . otice. N

lng-!;eneﬁcig:y«at itz election may pro Toraciose this trust deed in equity in the manner -
2 1o forecloce { ‘ the latter event the beneficiary
cribed real Property to satisfy the

oledness secured or. a:iy agjreemenl, the beneficiary may dec!afa all sums
- S to fort ; :

: 98 | Fihe trustee’s salﬁa.’ l'th rantor oi'dthér\pe“i'son pays the entire amount then due
B the igation ;'secure'd theraby, the grantor or other: person making ‘such payment shall also pay. to. the
expenses actually incurred in ernforcvin:‘ the terms of the obligations as permitted by law.

)
e

REA Upon any-defauit By, ;grbantori,hereunder. g}antor #hall ay b pﬁ'g:iqry for any (qasoﬁap!géﬂomey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay'these feeséupéﬁ deniand. S R S i Sl TR !

13. When the trustes sells Pursuant to the powers provided,, trustea shall apply the' Proceeds of sals to Payment of (1) the expenses of sale,
es of the trustee and the reesonabla fees of the trustce's attorney, (2) the obligations secured by this trust deed, (3} to all persons
s subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)

the surplus, if any, to the grantor or to his successor in inte;est entitled to such surplus. N

14. For any reason permitted by !aw, the 'bénéﬁciéry may from time to time appei,nt'a successor or successors to any trustes named herein or to a;zy
sSuceessor trustee appointsd hereunder, Upon such appointment, and without convoyanca to the successor trustee, the fatter shall ba vested with al|
title, powers and duties conferred upon any trustee herein named or @ppeintod heraunder, - I A

The grantor covenants and égrees to and with }he‘bénaﬁciary and t}wose 'c!aihj:ing ‘under him, that e is lawtully seized in feg simple of said
described real Property and. has valid, unencumbered tiﬂa‘theretp -and- that ho wilj warrant: and forever dofend the same ageinst all perséns
whomsoever, Eeaat A L : : : s

THIS INSTRUMENT DOES NoT GUARANTEE;‘TW\T}A Ul MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT, . A BUYER SHOULD CHECK PF i ) PLANNING DEPARTMENT To VERIFY APPHOVEQ
USES, o i SR 7 S [ AU S e
This deed applies 1o, inuras to the benefit of ang binds ail parties hereto, iheir heirs; legatees, da\dﬁees. administrators, execulors, Successors and
assigns, The term beneficiary shall mean the holder and ownar, including p!quee. of th note secured whether or notnamed as g beneficiary

;herein.:‘lneeonstming:thisdeed’an 8¢ requires/the masci ine gender inclides ths fe  and the neuter, and the singular
“number includes tha piural. g g A I RGN ; R

IN WITNESS WHEREOF, the grants

N JONES

‘

<, OFFICIAL SEAL -
U JATSES ACSowiLEs o
NOTAF.‘(;;'USU;‘;CREGON_‘
1 GOMMSSION NG, 052088 -
L MYCOMISS o8 ExpiRES MAR. 28, 2090

“and

— - ‘ vofuntary act
My éam_miésio’n expires: . 220N I8 2coed
S5 iy SUL s Netary Publi, -

ST
and

déed. -

REQUIST FOR FULL REcoNVEVANGE
only when ch gation: have Nenpald, 2

i

boan ully paid and saisted, You heraty
ecomvey, witiou wamaY, 0 the e *

v nee will bs macs,




Lot 16, BAILEY TRACTS, in the County of Klamath, State of Oregon, EXCEPTING
THEREFROM a portion of Lot 16 of B‘AILE}"TR‘ACTS,_ more particularly described as follows:

Beginning at:the’Northwe‘st,i:Qmer, of said Lot. 16;  thence North 89 degrees 52’ East aiong

the Northerly line of said lot a distance of 154.275 feet; thence in a:Southerly direction
on a line which is parallel with the West line of. said lot a distance of 66.5 feet; thence

Westerly along a line which is ?a’ra_l_lel with the North line of said lot a distance of
+ 154.275 feet to the West line of said lot;: thence Northerly along the said West line of

 said lot a distance of '66.5 feet'to the point of beginning. ~

4 OFREPORT NO

PRELIMINQRYREPORT . IR A SRR PRELIMINARY REPORT ONLY

' Filed for record at request of = ;Axfxier:_i‘tit}e‘ e i o the __ 25th. . day
of November . _AD,199% 4 7 -~ oclock _P.__ M., and duly recorded in Vol. _M96
SRS T coof .. Mortgages i __onPage o .
C : RTINS Rt SR S - /Bernetha G. Letsch #Copnty Clerk »
FEE $20.00 g A O
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